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HaunMeHoBaHMe THCHHMILIHHBI

«MeTOﬂOJ’IOFI/Iﬂ HCCJICAOBAHUA l'[pO6J'I€M YIIpaBJICHUS»

O0bém qucounannbl, 3E/ak. 4.

3/108

COJEPXAHHUE JNCIUITIJINHBI

Paznennl

Tembl

Paznen 1. IloHsATHE U CYIIHOCTH
YIPaBJIEHYECKOTO UCCIIEIOBaHUS.

ITonsTHE, BUABI U CYITHOCTb yNpaBIE€HUECKOTO ucciaenoBanus. [lonstue
HayKH 1 yHpaBleHYecKoro 3HaHus. OTnpeneneHns HayHbIX HCCICIOBAaHHH.
Merononorus Hayku. MeToo10rust ynpaBJeHuecKoro ucciaenoBanus. Poib
Hayk# B obmectse. [1po6iieMpl ynpaBIeHYeCKOr0 HCCIEAOBAHNUS.

Paznmen 2. OpraHu3amnust 1 METOIOJIOTHS

YIPaBJICHYIECKOTO UCCICAOBAHUSA

DOpMEBI I METOIBI HCCIIEAOBaHMA. MEeTOMOIOTHS YIPaBICHIECKOTO
uccnepoBanma. OOmenayynsie Metonsl. AHanm3. Cuates. UHgyKIms.
Henykuus. MccnenoBatensckuid mpouecc. ['naBHas 3azada uccieqoBaTess.
CTpyKTypHBIE KOMITIOHEHTHI HCCIIEIOBATENILCKOTO Mporiecca. Beioop Tembl
HCCIICIOBaHMS. AKTYaIbHOCTh HUCCIICIOBAHMUS. BEIOODP MPOOIEMHBIX
curyarmid. [lenp 1 3a1a4u ucclieIOBaHUS. TIPEAMET U 00BEKT
uccienoBanns. Meroasl ucciaenoBanusa. OmucaHue UCCIeI0BaHuUA.

Paznen 3. Dransl Hay4HO-
HCCJICIOBATEILCKOM ACATCILHOCTU

[TonsiTre nccnenoBaTeNbCKOro mpouecca. [ 1aBHas 3aaua ucciae10BaTeNs.
CTpyKTypHBIE KOMIIOHEHTHI HCCIIEI0BATENLCKOTO Tporiecca. OCHOBHBIE
9Tarnbl UCCIIE0BATEILCKOTO MpoIlecca U UX XapaKTepucTuka. MeToibl u
crocoObl BOIJIOMICHHUS Pe3yJIbTaTOB MCCIIE0BATENILCKOTO Ipoliecca.

Pazgen 4. [ToaroToBUTENLHEBIN dTAll
HAYYHO-HCCIIEA0BATEILCKON
IEATEILHOCTH

I1nan paboTsl uccnenoBarens. [loscHUTENbHAS 3aIKCKA K IIIaHY PaOOTHL
Pabounii mian 1 miaH npocnekt. CyIIHOCTb 3a1a4 UCCIICIOBaHMSA U HX
OTpakeHHUe B IUIaHe. [IpakTHyeckne M OpraHu3alOHHbIC HABBIKY,
HeobOxoaumble 1 paboThl ¢ nHpopMarmei. TexHnueckne HaBbIKN
HAay4YHOU NesATeNbHOCTH. HCTHTYIMOHATIBHBII OAXO0. K UCCIICIOBAHUSM.
Co6op, mombopKa U coCTaBIeHHE OMOIIMOTETHOTO 0030pa.

Paspen 5. Ananus pe3ynbTaToB
UCCIIEJOBaHUs

N3ydenue (HakToB M UX JOTHIECKUX 3aBHCUMOCTEH Mexay (akTamu.
OMmnupuyeckue 0000meHus B SKoHOMUKe. CTaTHCTHUECKHE 0000IIEeHHS.
WupykTHBHBIC 0000IICHNA. DKOHOMHYECCKHE MPOTHO3bI. HAYKTHBHBIC
0000111eHN. DKOHOMUYECKHE THIIOTE3bl U MOZIeNH. TeopeTudeckas U
AIMIUpHUYECKas pa3padoTKa YKOHOMUYECKHX I'HIToTe3. MaremaTinueckue
Mojenu. MoaenupoBaHue.

Paznen 6. Hanmcanue
YIPaBJICHYECKOTO UCCIICAOBAHHUS
(muccepTanun)

PaboTa Hazx BBeJleHHEM KaK HAMBAXXHEUIINH 3Tall YIPaBICHIECKOTO
HCCIIEI0OBaHMA. OCHOBHOE COJIEPYKAHNE YIIPABIEHYECKOTO UCCIIEIOBAHNUS.
CopneprkaHue Il1aB OCHOBHOW 9aCTH UCCIIEAOBaHMs. 3aKIIOUUTENbHAS YacTh
uccie0Banus. 3akioueHne pabotsl. CIIMCOK MCHOIB30BaHHBIX
UCTOYHUKOB. [TpunoxeHus.

Paznen 7. Opopmierne
YIIPaBICHYECKOTO UCCIICIOBAHMUS

Juccepranus Kak pe3yJbTaT YIpaBIeHYECKOrO HCCIIeIOBaHHS.
Pa3HOBHAHOCTH JHCCEPTALMOHHBIX pabOT. Marucrepckas JuccepTanus.
Oco0eHHOCTH ee HamucaHus 1 opopmieHus. Aripodarus paboTHI.
JlutepatypHoe odopmierne. TpebGoBaHHs K COAEPKAHUIO THCCEPTALIUH.

Paspmen 8. [Toaroroska I0KIa/10B U
npe3eHTaui

TpeboBanus k goxnany conckarens. HayqHslil Tokman v ero cofepskaHue.
IIpesentanusa. TpeboBanus k npesenTannu. CoaeprkaHue Mpe3eHTaIHH.
PexoMeH1yeMble MaTepualibl IPU IOATOTOBKE NIPE3EHTALMIA.

Paznen 9. 3amura yrpaBieHIECKOro
HCCIIeIOBaHUS (UCCEPTAIUN)

[IpencTaBnenue AuccepTaniy. 3aKI0UEHHE YIPaBIEHUECKOTO
pykoBoauTens. OT3bIB YIPaBIEHIECKOTO PYKOBOIUTENS. PerieH3umn.
Copnepxanne perieH3uil. Marepuais! k 3amute. [lopsimox 3amutsl. Jokman
marucrpanTa. [Iponenypa 3ammuThl JuccepTanu.




HaunMeHoBaHMe THCHHMILIHHBI

«anaBnquecxaﬂ OKOHOMMKA»

O0bém aucnmminnbl, 3E/ak. 4.

3/108

COJEPXAHHUE JNCIUITIJINHBI

Paznennl Tembl
BBeneHue B ynpaBieHYECKYIO Beeoenue ¢ ynpasnenueckyio IKOHOMUKY.
SKOHOMHUKY. OKOHOMUKA ¥ IPUHATHE YIPaBIEHIESCKUX pemennui. [Ipenmer

YIPaBJIEHYECKON SKOHOMUKHU. MeTOo1bl HCCIIEN0BAHUSL.

Teopus moBeneHUs NOTpeOUTENICH U
PBIHOYHBIN cHIpoOC.

2.1. IIpeonoumenus u 6v160p nompedumens.

AHanm3 crpoca 1 oTpeOnTeThCKoe OBEICHNE. AKCHOMEBI

MOTPEOUTETHCKOTO BEIOOpa. DYHKIMS MOJE3HOCTH U €€ BUABIL.

BromxetHoe orpannuenue. IlocTpoeHne KPUBBIX «IOXOA- MOTPEOICHUEY H

KPHUBBIX DHIEIS IS Pa3HbIX KaTeropuii SKOHOMUYECKuX Oar. D¢ ekt

noxona u 3 ekt 3amenienus (no Cirynkomy u Xukcy).

[Morpebutensckuii BeIOOp. KoHnemnius none3nocTy. JIMHUS Or0KETHOTO

orpannuenus. Kpussle 6e3paznnuns. [Ipenenbhas HopMa 3aMelIeHus.

JuHamudeckoe paBHOBecue notpedutens. CTparernieckoe Bo3eHCTBHE

Ha MOTPeOUTENbCKUI BBIOOD.

2.2. HnoueuoyanvHulil u pelHOYUHBLIL CHPOC. DNACMUYHOCHb CRpOCA.
WunuBruayansHBIA ¥ PEIHOYHBIH CITPOC. DIACTUYHOCTH CIIPOCa TI0 IICHE.
®axropsl. LleHoBo# amacTuaHOCTH. J[yroBas 3J1aCTUYHOCTb. DJIACTUIHOCTD
crIpoca o J0X0Ay, epeKpEcTHAs AIACTUYHOCTE CIIpoca TIo meHe. Vznmmex
(BBITOIA) TOTpEOUTES.

Teopus Npou3BOJACTBA, U3AEPIKEK,
MIPUOBIIA ¥ PHIHOYHOE TIPEIIOKEHHE.
PbIHOYHBIE CTPYKTYPHI.

3.1. @Qupma u eé yenu.
Knaccudukarnus pupm. OpraHu3aninioHHO-TIPABOBHIC (bopMBL
OKOHOMHUYECKHE U HEIKOHOMHYECKHUE LEeN GUPMBL 1 ONTHMaJIbHOE
MIPUHSITHE PEIICHUN. DNacTUIHOCTh NpeiokeHus. V3numiek (peHTa)
MIPOU3BOIUTEIS.
3.2. @upma. Oyenka npou3zeo0cmea u U30epicex.
[IpousBoxacTBenHas GpyHkiys. [IpenenbHas GpyHKINS TEXHOIOTHIECKOTO
3aMelieHus. Teopus U OleHKa U3JIepHkKeK: KpaTKOCPOUHBIH U
JOATOCPOYHBIH Mepro. MakcuMu3amus MPpUOBUTH U TIPEIII0KEHUE
KOHKYPEHTHOU (PUPMBL.
3.3. Poinounsie cmpykmypol.
Pemenns mo moBoy IEHOBOW MOJMUTHKA U 00BEMaA MIPOU3BOJICTBA:
COBEpIIICHHAS KOHKYPEHIU. PeIIeHus 1mo moBo Iy IEHOBOM MOJIUTHKA U
00BEMa IPOM3BOICTBA: MOHOIIONHUS. BHUIIBI IEHOBOW AMCKPUMIHAIIIH.
Perrenust mo nmoBoy IIEHOBOM MOJIUTHKU B 00BEMA IPOU3BOCTBA:
MOHOTIOJIUCTHYECKAs] KOHKYPEHIHUS U ONUTOMOJIHSL.

IIpunsiTue peleHui B yCI0BUAX pUCKa
1 HEOIIPENIETEHHOCTH

4. Ananu3 pucka u HeonpeodeneHHOCHMU.

Konnenus onpeaeneHHOCTH U HEOIPeeIeHHOCTH. [IpudnHb!
HOCJIE/ICTBHS HETIOIHOTHI HH(popManuu. BripaboTka pereHus B yCIOBHAX
pucka (mpezrmosaragMasi CTOMMOCTb, H3MEPEHHE PUCKA, KOPPEKTHPOBKA
PHCKa, IEpEeBO pelIeHunH).
BripaboTka penieHuil B yCIOBHIX HEONPEISICHHOCTH

Peiaky pakTOpOB MIPOM3BOACTBA.

5. @upma na pvinke pecypcos.

PeiHOK M PupMa Kak abTepHAaTHBHBIE (POPMBI
B3auMoieiicTBUsL. [IpHYMHBI BOSHUKHOBEHHST (DUPMBI.
I'panuust pupmsl. Tpya. [pemnoxkenne Tpyna (3aBUCUMOCTH OT
3apabOTHON TUIATHI, HE3aPILIATHBIX BBIIIAT, OTPAHUYCHHUS 4aCOB pabOTHI U
T.1.). AcuMMeTpus HH(pOpPMAIH Ha peIHKE Tpyaa. CHrHAIN3UpOBAHUE.
Kanuran. MexxBpemeHHOH BBIOOp. OIleHKa HHBECTHIIMOHHBIX TPOEKTOB.

T'ocymapcTBo, 001IeCTBO M
YIpaBJIEHYECKHE PEIICHUS (PUPMBL.

6.1. Acummempuunocms uHpopmayuu u ynpaeienueckue peuieHus.
Teopusa «npunyunan-azenmy u evlpadomxa

YHpaeneHuyecKux peuieHuil.

Peiakm ¢ acummerpuaHoi nHGOpManuei. CTpaxoBaHHE W MOPATIHHBIHA
puck. Curyaiust «IpUHIMIIAI-areHT. BiusHue pucka Ha
B3aMMOJICHCTBHE «IIPHHIUITAT-aTCHTY.

6.2. HucmumyyuonansHsle AcHEKmbl PbLHOYHOU IKOHOMUKIL.
Oouecmeennbwlii 6v160p.

Bueurnue 3¢ dexrer. Hanoru u cyocunuu. O0mecTBeHHbIC Oiara.

[Tpobnema 6e36mnerHyKa. [IpobieMbl 001IECTBEHHOIO BHIOOPA.




HauMeHoBaHMe TUCHMIIIMHBI

«Teopust opranr3aliiyl yIpaBICHUN

00bém aucnumiaunHbl, 3E/ak. 4.

3/108

COJEPKXAHHME JUCIHUITJINHBI

Paznennl Tempbl
BBezneHue B ynpaBieHUECKYIO Beeoenue 6 ynpasnenueckyro IKOHOMUKY.
SKOHOMUKY. OKOHOMUKA ¥ MIPUHATHE YIPaBICHIESCKUX pemenni. [Ipenmer

YIPaBJIEHYECKON SKOHOMUKHU. METOIbI HCCIIENOBAHUSL.

Teopus moBemeHus mnoTpeOHTENCH H
PBIHOYHBIN cHIpoC.

2.1. IIpeonoumenus u 6v160p nompedumens.
AHamu3  cmpoca W TOTPEOHWTENbCKOE — TOBeACHHE.  AKCHOMEI
MOTPEeOUTETHCKOTO BhIOOpa. DyHKINS MONE3HOCTH U €€ BUABL. bromkeTHOE
orpanndeHue. IlocTpoeHnE KPHUBBIX «JOXOHA- MOTPEOJICHHE» W KPUBBIX
OHrens Ui pa3HBIX KaTeropui SKOHOMHUYECKUX Oiar. D¢ ekt noxona u
s dexr 3amemienus (o Cinyukomy n Xukcy). [Torpedutensckuii BEIOOP.
Konnenuust monesHoctu. JIuans OropxeTHOro orpaHuyeHus. Kpusbie
6e3pazniuus. [IpenensHas HopMa 3aMeleHys. J[nuHaMuuecKoe paBHOBECHE
notpeduTens. CTparernyeckoe BO3AeHCTBHE HA MOTPEOUTENLCKHHA BHIOOP.
2.2. HnoueuoyanvHblil u polHOYHBLI CRPOC. DNACMUYHOCHb CHPOCA.
WNHnuBuayanbHbIA U ppIHOYHBIN CIPOC. DIACTUUYHOCTD CIIPOCa IO LIEHE.
®axropsl. LleHoBo# smacTuuHOCTH. [[yroBas 3JaCTHYHOCTb. DJIACTUYHOCTD
CIIpoca M0 JI0XOY, NepeKpECTHAsI AIACTUIHOCTh CIIpoca Mo 1eHe. M3mumex
(BBITOA) TOTPEOUTENS.

Teopuss HPOU3BOACTBA, HU3IEPIKEK,
TpUOBIIM W PBHIHOYHOE MPEATIOKEHHE.
PbIHOYHBIE CTPYKTYPHI.

3.1. @Qupma u eé yenu.

Knaccudpukamus pupm. OpraHn3anioHHO-TIPaBOBBIC (bOpMEL.
OKOHOMHUYECKHE M HEIKOHOMHUYECKUE Leau (QUPMBI U ONTUMAJIbHOE
NPUHATHE peIIeHUuH. DIacTUYHOCTh TNpeuiokeHus. Mznumiek (peHTta)
MIPOU3BOIUTEIS.

3.2. @upma. Oyenka npou3zeo0cmea u U30epicex.

[MpousBoxacTBenHas (ynkuus. [IpenenbHas (QYHKIMS TEXHOJIOTHYECKOTO
3aMemieHus. Teopus M OIGHKA H3AEPKEK: KpPAaTKOCPOUHBI U
JNOJTOCPOYHBIN mmeprnon. Makcummsanus TpUOBUTH W TIPEIJIOKEHUE
KOHKYPEHTHOU (PUPMBL.

3.3. Poinounsie cmpykmypol.

Pemenns mo moBoIy IEHOBOW MOJMUTHKA U 00BEMaA MIPOU3BOJICTBA:
COBEpIIICHHAS KOHKYPCHIUs. PerieHus mo moBoIy IEHOBOU TOJTHTHKHI H
00BEMa IPOM3BOICTBA: MOHOIIONHUS. BB IEHOBOW TUCKPUMUHAILINH.
Perrenust mo noBoy IIEHOBOM MOJIUTHKU B 00BEMa IPOU3BOICTBA:
MOHOTIOJINCTHYECKAst KOHKYPEHIIHS M OJINTOIOJIHS.

IIpunsTue pelieHuii B ycI0OBUAX PUCKa
U HEONPENETIEHHOCTH

4. Ananu3 pucka u HeonpeoeneHHOCMU.
KoHmeniuss omnpemeneHHOCTH W HEONpEeNeNeHHOCTH. llpuumHBI U
HOCJIE/ICTBHSL HEMOJIHOTHI HH(opMmanuy. BeipaboTka perieHus B yCIOBHAX
pucka (mpeamnosiaraeMasi CTOUMOCTh, U3MEPEHUE PHCKA, KOPPEKTUPOBKA
PHCKa, IEpEeBO pelIeHunH).

BripaboTka penieHuil B yCIOBHAX HEONPESICHHOCTH

Peiaky pakTOpOB MIPOM3BOACTBA.

5. @upma na pvinke pecypcos.
PeiHOK M PupMa Kak abTepHATHBHBIE (POPMBI
B3auMo/ieiicTBUsL. [IpHYMHBI BOSHUKHOBEHHST (DUPMBI.

I'panuust pupmsl. Tpya. [pemnoxkenne Tpyna (3aBUCHMOCTD OT
3apa0OTHON IUIATHI, HE3APILIATHBIX BBIIUIAT, O'PAHUYEHHS 9aCOB pabOTHI U
T.1.). AcuMMeTpus HHOpMaIK Ha peIHKE Tpyaa. CHrHAIH3HUpPOBAHUE.
Kamuran. MexxspemeHnHo# BbI00p. OlieHKa HHBECTHIIMOHHBIX MPOEKTOB.

T'ocymapcTBo, 001IeCTBO M
YIpaBJICHYECKHE PEIICHUS QUPMBL.

6.1. Acummempuunocmov uHgopmayuu u ynpasieHyecKue peuieHus.
Teopusa «npunyunan-azenmy u evlpadomxa

YHpaeneHuyecKux peuieHuil.

Pemkn ¢ acummerpuuHOi uH(oOpMarmei. CTpaxoBaHHE M MOPAJIBHBIA
puck. Curyanus «IpyuHIKNAI-areHT». BinsHie pucka Ha B3aUMOJIEHCTBHE
«TPUHIUIAT-aTCHTY.

6.2. Hucmumyyuonanvnvle acnekmsvl  PbIHOYHOU  IKOHOMUKU.
Oouecmeennbwlii 6v160p.

Bueuaue »¢dektei. Hamorm u cyocumaum. OOmiecTBeHHBbIC Oiara.
[Tpobnema 6e36mnerHyKa. [IpobieMbl 001IECTBEHHOIO BHIOOPA.




HaunMeHoBaHMe THCHHMILIHHBI

«[IpodeccronanbHblii HFHOCTPAHHBIN S3BIK»

O0bém aucnmminnbl, 3E/ak. 4. 6/216
COJEPKAHUE IV CUUILIMHBI
Pazpnennl Tembl
Personality Grammar, Reading, Listening, Speaking, Writing
Travel Grammar, Reading, Listening, Speaking, Study skills
Work Grammar, Reading, Listening, Speaking, Writing
Language Grammar, Reading, Listening, Speaking, Study skills
Advertising Grammar, Reading, Listening, Speaking, Writing
Education Grammar, Reading, Listening, Speaking, Study skills
Business Reading, Listening, Speaking, Writing
Engineering Reading, Listening, Speaking, Study skills
Trends Reading, Listening, Speaking, Writing
Media Reading, Listening, Speaking, Study skills
Crime Reading, Listening, Speaking, Study skills
Brands Reading, Listening, Speaking
Change Reading, Listening, Speaking
Organisation Reading, Listening, Speaking
Advertising Reading, Listening, Speaking
Cultures Reading, Listening, Speaking

Human resources

Reading, Listening, Speaking

International markets

Reading, Listening, Speaking

Leadership

Reading, Listening, Speaking

HaumenoBanue JAUCHUIITITHHBI

«COBpEMEHHBIN CTPaTErH4eCKU aHAIU3Y

00bém aucuumiannbl, 3E/ak. 4.

3/108

COJEPXAHUE JTUCHUIIJIMHBI

Paznennl

Tembl

Pasnen |. Beenenne B «CoBpeMeHHBIH
CTpaTerUIeCKUi aHAIH3)

Tema 1. Teoperndeckue mNpoOIEMBI KOHKYPEHIMM ¥ COBPEMEHHOTO
CTPaTernuecKoro aHaau3a
Tema 2. MextyHapoJHasi 3KOHOMHYECKasi HHTErpanus 1 IpooJieMbl
CTPaTErnuecKoro aHajan3a

Paznen 1I.
CTPaTETUIECKOTO aHAIIN3a

MeTtonomorus

Tema 3. OO0IEMETOIOTOTHYECKHE BOIIPOCHI
KOHKYPEHTHOT'O aHaJIu3a
Tema 4. OueHka ycjaoBH BbIXOa Ha MEXIyHApOJAHbIE PHIHKU. AHAIU3
HOJIMTUKO-TIPABOBOM, SKOHOMHUYECKOM, COLIMOKYJILTYPHOU U
TEXHOJOTHUECKON Cpe/ibl OM3Heca

CTPAaTEruieCKOro

Pasnen III.
CTpPaTEeru4eckoro
COBpPEMEHHOTO OM3HEca

HHcTpyMeEHTHI
aHammsa

Tema 5. OTpacneBoii 1 KOHKYPEHTHBIH aHATN3
Tema 6. PecypcHblii aHAIN3 U KOMIIETEHIINH
Tema 7. ICTOYHUKY KOHKYPEHTHOTO IIPEUMYIIECTBA

Paznen Iv. Crparerndeckne | Tema 8. Ilogxomsl k pa3paboTke W Ipoliecc BbIOOpa CTpaTEeTHH.
anbTepHaTHBBl W (opmynupoBaHue | KoprmoparuBHas crparerus. BusHec-cTpaTermu W JKM3HEHHbBIC IMKIBI
CTpaTeruu oTpaciei

Tema 9. COBpCMCHHI)IG TCHACHI MU CTPATCITMICCKOro YIIpaBJICHUS




HaunMeHoBaHMe THCHHMILIHHBI

«DKOHOMMYECKAS TCOpPUs Ha COBPEMCHHOM JTAIIC»

O0bém qucounannbl, 3E/ak. 4.

2/72

COJEPXAHHUE JNCIUITIJINHBI

Paznennl

Tembl

DKOHOMHYECKAS MBICIIb paHHUX
I_[I/IBI/IJII/ISaHI/Iﬁ 1 PaHHETO CPECIHEBEKOBBS

Tema 1. [IpeameT u MeTox AUCUMIUTMHBI «MICTOPUS SKOHOMUYECKUX
YUYeHUIT». DTallbl CTAHOBJICHHS SKOHOMHYECKOH HayKH.
Tema 2. DxoHOMHYECKasi MBICITh pPaHHHUX [IUBIIM3ANAN U CPETHEBEKOBbS
(omuowenue k mpyoy, boeamcmay, 0eHb2aM, NPOYeHmy).

DKOHOMHUYECKHE UIEN U MIKOIBI XV-
XIX BB.

Tema 3. [Ipoueccsl cucreMaTu3anys SKOHOMUUYECKUX 3HAHUI
(MepKaHTHIM3M, OCHOBHEIC MTPEIIIECTBEHHUKHN KIIACCHYECKOM
MTOJMTIKOHOMHH, K0T GPU3NOKPATOB, «IKOHOMHUIECKas Tabmuiay O.
Kem).
Tema 4. Knaccuueckas OyprxyasHas mouTHUeCKas 3KoHOMUs: A.CMUT u
M .Puxapno.
Tema 5. DxoHoMHUUecKas Teopusi Mapkcu3ma. Heomapkcusm.

Tema 6. McTopudeckas IIKOJIa U MapKUHATUCTCKAST PEBOJTFOLIHUS.

Onmno3uius KJIacCUYecKoi MKoJe.

DopMHUPOBAHKE U HBOTIOLINSA OCHOBHBIX
HalnpaBJICHUH 3KOHOMHMYECKOW MBbICIH

XX-XXI BB.

Tema 7. KeliHcuaHCTBO (meopuu 3¢hghexmusrozo cnpoca, oenee u
Kpeouma, poau u Memooos 20CyO0apCmeenHo20 pe2yiuposanus
9KOHOMUKU, NPOSABTIeHUs (PAKMOpa HeonpedeleHHOCMU 8 IKOHOMUKE,
OCHOBHbLE HANPABIEHUS. COBPEMEHHO20 KeUHCUAHCMBA) T €TO YBOJIOIHS B
XX Beke.

Tema 8. MHCTUTYIIMOHANIN3M U SBOFOIMOHHAS SKOHOMHUKA
(amepuxanckuii uncmumyyuonaausm Hauara XX 6., coomuouieHue
«CMapozo» u «H08020» UHCIUMYYUOHATUZMA, MEOPUU MPAHCAKYUOHHBIX
uzdepoicex u npag cobecmeennocmu, M. ILlymnemep o ponu unnosayuil u
OCHOBHbIE HANPABNEHUS COBPEMEHHO20 IKOHOMUUECKO20 IEOTIOYUOHUIMA).
Tema 9. ®opMupoBaHMEe U DSBOJIONMS OCHOBHBIX HamNpaBlICHUI
COBPEMEHHOW 5KOHOMHMYECKOW MbICIH. MHOroobpasue COBpEeMEHHOU
sKoHOMHUecKko# Teopun. HoOeneBckue aypearsl.

Bxiian pocCHCKUX yUEHBIX B pa3BUTHE
MHPOBOH IKOHOMUYECKOW MBICIIU

Tema 10. OcobOeHHOCTH pa3BUTHS SKOHOMHUYECKOH HAayKH B
JIOPEBOIONHOHHON Pocecnu (koncepsamusm, nubepanuzm, paduxanuzm)
Tema 11. OcoOeHHOCTH pa3BUTHSI PKOHOMHYCCKOH HAyKHM B COBETCKHMA
mepuon (Hayuwnwviii 6xkna0 H.KowOpamvesa,  Ouckyccuu no meopuu
nianogozo xozaucmea 6 20-e ece. XX 6., mpaouyuu 5KOHOMUKO-
mamemamuyeckou wroavt 6 Poccuu u CCCP).




HanmenoBaHnue
JHMCIUTLIHHBI

«COBpeMeHHaH TCOPUS U MIPAKTHKA (bPIHaHCOB»

O0bEM AUCHUILIMHDI,
3E/ak.u.
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COJEPKXAHUE JUCIHUITIJINHBI

Pa3nennt Tempbl
Cywgnocms u  pynkyuu @®uHaHChl Kak 3KOHOMHMYecKas Kareropus. DHUHAHCBI B CHUCTEME [IE€HEKHBIX
¢unancos oTHomeHnH. OUHAHCOBBIE IOTOKH U UX XapakTepucTrka. CrierugpdecKue Mpu3HaKy 1

coctaB (puHaHCOBBIX OoTHOIIeHWH. IloHATHe ¢QuHaHCOB. Heo0X0AMMOCTh, PHYMHBI
BO3HMKHOBEHHS ¥ 3aKOHOMEPHOCTH Pa3BUTHS (PUHAHCOBBIX OTHOIICHHUI.

@DuHAHCOBBIE PECYPCHI, UX COAECP)KAHWE M COCTaB, MEXaHM3M ()OPMHUPOBAHUS H
HaIpaBJIeHNUs UCIIOIb30BaHus. OyHKIMK GUHAHCOB.

B3anmocBs3b (MHAHCOB C APYrMMH SKOHOMHYECKUMH KaTerOpHSIMU: JICHBIAMH,
LIEHOM, KPETUTOM.

@duHaHCHI W TIPOIECC BOCHPOHM3BOZCTBA BAJOBOTO BHYTPEHHETO MPOAYKTa H
HAI[MOHAIBGHOTO j0Xona. Poib  (UHAaHCOB B OKOHOMHYECKOM, COLMAIBHOM H
MOJIUTHYECKOM Pa3BUTHH OOIIIECTBA.

@DuHAHCH 1 MEXaHNW3MBI CTAOMIM3ALNH CONUATEHO-3KOHOMHUYECKHX TPOLIECCOB B
Poccuiickoit ®enepauun.

Dunancosasn cucmema

HammionaneHast  ¢uHaHCOBas  cHcTeMa: CTpyKTYypa W  JJICMCHTBHL
locynapctBennbie  (oOmmIecTBeHHBIC) (HHAHCH, (UHAHCHI KOMMEPUECKHX U
HEKOMMEPYECKIX OpTraHn3alni, cTpaxoBaHHUE Kak (prHAHCOBas KaTeropus, (PHHAHCHI
JIOMAILIHUX XO3HCTB.

®unancoBas cucreMa Poccuiickoit deaepanyu, ee cocTas.

BromxerHas cucrema PO u ee anemenTsl. BueOromkeTHbIE ()OHBI, UCTOYHUKH X
0o0pa3oBaHMsI W  HAaNpaBICHUS MHCNONB30BaHUA. [ OCymapcTBEHHBIM — KpeauT.
3aKOHOMEPHOCTH Pa3BUTHS LIEHTPAIM30BAaHHBIX (DHHAHCOB.

@DUHAHCHI YaCTHBIX U TOCYJApPCTBEHHBIX MpennpuaThii (opranuzaruii). GuHaHCH
JIOMAIITHNX XO3SHCTB ¥ MHINBUIYaIbHBIX MIPEIIPUHAMATEICH.

MexnaynaponHasi (MHaAHCOBash CHCTEMa: €€ CIpyKTypa |
3aKOHOMEPHOCTH Pa3BUTHSI.

OunaHcoBble cucTeMbl 3amanHbix crpaH: CIIA, BemuxoOpuranum, OPT,
®panHuuy, SAnoHUH.

cc

9JICMCHTHI,

brwoscemnoe ycmpoiicmeo
u 0100cemnasn cucmema

[onsTHe OromKEeTHOTO ycTpoiicTBa. BromkeTHOe mpaBo. BromkeTHOE YCTPOWCTBO
YHHUTapHBIX U (heepaTUBHBIX TOCYIapCTB.

[Tonstue 6romxeTHON cucTeMbl. CYITHOCTh OIOJIKETa TOCYIapCTBa: €ro CTpPyKTypa
Y 3aKOHOMEPHOCTH (POPMHUPOBAHHUS U U3MEHEHHSI.

BromxeTHOE ycTpoiicTBO 1 Or0keTHas cuctemMa P®. Ponb OromkeTHOM cUCTEMBI B
(huHAHCOBOM 00€CIIeYeHNH SKOHOMHYECKUX M COLMATIbHBIX (DYHKIMI rocyapcTBa.
Crpyxkrypa OromkeTHO# cucteMbl PO: . KoHcomuaupoBaHHEIA OFOIKET.
MexOrokeTHbIe  OTHOIIEHH.. OCHOBBI pa3rpaHHYEHHE IOJIHOMOYHMH OpPraHoOB
rocyaapcTBeHHOH Binactn P® mo ¢dopmupoBaHMIO 10XO0A0B M (PMHAHCHPOBAHHIO
pacxo10B OFOJIKETOB.

ITonsitue  OromkerHoro  ¢enepamu3ma. OCHOBHBIE  MOJENH  OIOIKETHOTO
¢eneparmama. Konnenmuu pedopMupoBanus 010 pkeTHOTO (enepanisma B PO.
Oco6eHHOCTH OI0PKETHOTO YCTPOWCTBA M OIOJKETHBIX CHCTEM PAa3BHUTHIX CTpaH:
CIIIA, Benmukobpurtanuu, ®PI', ®pannuu, SAnornn.




brooscemmunrit npoyecc

®uHaHCOBO-0IOJUKETHAsT IIOJIMTHKA M OIO/DKETHBIM  mponecc.  bromkerHbie
knaccudukanuu. [IpuHIune! 610pkeTHOM cucteMbl PD.

OKOHOMHYECKHE OCHOBHI OFO[PKETHOTO IUIAaHUPOBaHUS. Bro/pKeTHOE IUIaHUpOBaHUE
KaK COCTaBHAas 4acTh (PUHAHCOBOIO IUTAHHPOBAaHHSA. METOABI PETyJIHPOBAHUS H
cOamancupoBaHus OIODKETOB. YPOBHH, JTalmbl W METOABl  OIOKETHOTO

TUIAHUPOBAHUSL.
CBomHoe ¢QuHaHCOBOe IUraHupoBaHme. CBomHBIA  (DUHAHCOBBI  OajaHC.
TepputopuanbHoe  cBoAHOE  (PMHAHCOBOE  IUIAaHMpOBaHME.  bropkeTHOE
MPOTHO3UPOBaHHUE.

CocraBnenue npoekTa OrwompkeTa. Ilopsaok cocTaBieHHs NPOEKTOB (erepalbHOTO
Oro/KeTa, PpEerMoHalbHBIX OIO/KETOB W OIO/DKETOB  OPraHOB  MECTHOTO
caMOyIpaBJICHUSI.

Paccmorpenne u yrBepkaeHue OromkeroB. [lopsiok paccMOTpeHHs IPOEKTa
thenepampHOTO Or0KeTa B PenepanpaoM Cobparnn. Poib KOMHTETOB 1o OOIKETY
[Mamat ®enepampaHoro CobpaHus.

3akoH 0 (enepambHOM OIOMKETE, €ro coAep)KaHWe, IOPSAAOK TIPHHATHS.
Hcnonrenue 6tomkera. Poe CaerHoit manaTel Poccuiickoit @enepanun B yCHIeHUN
KOHTPOJISI 32 UCIIOTHEHHEM (henepaabHOro OroKeTa.

3a1a4un ¥ METO/bI aHAIN3a HCIIOHEHHMS OI0KeTa.

DKOHOMHYECKOE COAEp)KaHUE JIOXOAOB rocynapcrsa. HamoroBble cHCTEMBI U UX
poJb B (POPMHUPOBAHUH JJOXO0B FOCYIapCTBEHHOTO Or0pKeTa. Hamoru — ocHOBHOM
MHCTPYMEHT (OPMHUpPOBaHMs OIOKETHBIX 10X0A0B. DYHKIMK U POJIb HAJIOTOB.
[IpsiMble ¥ KOCBEHHBIC HAJIOTH: WX XapaKTepucTHKa. OCOOCHHOCTH COBPEMEHHBIX
HAJIOTOBBIX pedopM.

ConepkaHue ¥ OCHOBbI KiIacCH(DUKAIIMK TOXO/0B OHOJKETHOH cuctembl PD: ux
cocTaB U cTpykTypa. CyI[HOCTh HAJIOrOB U PUHIUIIBI HATOT000I0KeHUs. JI0XO0/IbI
OT HUMYINECTBA, HAXOMAIIErocs B TOCYAAPCTBEHHOW W MYHHIUIATbHOU
COOCTBEHHOCTH, (PMHAHCOBAsI MIOMOIIb, OE3BO3ME3IHbIC TePEUHCICHus, WTpadbl U
mp.

Crneunduka GopMHUPOBaHHS JOXOIAOB OIO/KETOB pa3BUTHIX CTpaH. Hamorosbie
CHUCTEMbI PA3BUTHIX CTPAH. KpI/ITepI/II/I OILICHKHW OIITUMAJIbHOCTH HAJIOTOBBIX CUCTEM.

CyImHOCTh pacxXoJI0B FOCyJapCTBa: UX COCTaB, CTPYKTypa, JTMHAMHUKA U3MEHEHUH.
Pacxonpr OropketHoit cuctembl P®. ®opmbel  pacxonoB. Kiaccudukaimn
61o/pkeTHBIX pacxonoB PO: CtpykTypa pacxonoB Oromkera PO.

Pacxopl Ha 00CTy)KHBaHUE TOCYAaPCTBEHHOTO jgoiira PO,

®uHaHCOBas TOMOIIs OOJPKETAaM JPYTMX YPOBHEH OIOMKETHON CHCTEMBI:
OCOOCHHOCTH PACXOJ0B TOCYIAAPCTBEHHBIX OOKETOB pa3BuThix crpad: CIIIA,
SAnonun, ®PT", Benmukobpuranuu, @paHium.

CpaBHHTENBHBIA aHAN3 3((EKTUBHOCTH TOCYNAPCTBEHHBIX PACcXOI0B Pa3HBIX IO
YPOBHIO 5KOHOMHYECKOT'O Pa3BUTHsI CTPaH.

Hoxoout 010031cemHuoil
cucmembol

Pacxoowt 010021cemuoi
cucmembol
Coanancuposannocms

010021cemnoil cucmemol

COaaHCHPOBaHHOCTh OIOJDKETHOH CHCTEMBI: AeQUIUT W TpopuuuT OrKeTa
rocyaapcTBa. ['ocygapcTBeHHbIE 3aiiMbl, KPEIUTBI, TAPAHTUH U TIOPYUYHUTENILCTBA.
Hedumut 6romxera PO: mpuauHbl popMHUpOBaHUsI, MEXaHU3M POCTa, BO3ICHCTBHIE
Ha MaKpOdKOHOMHKY. BHyTpeHHWE W BHENIHWE WCTOYHUKA (UHAHCHPOBAHHS
nepunmTta O HKETHOHN crcTeMbl. Kiaccudukanys rocy1apcTBEHHBIX 3aiiMOB.
IlonsTre U BUIBI TOCYAAPCTBEHHOIO U MyHULUMNIaIbHOTO fAoara B P®. IIpenensusbie
00BeMBbI PacxXxoJOB Ha OOCTY)XMBAaHHWE W TIOTAlllEHWE  T'OCYAapCTBEHHOTO U
MYHHIMITAILHOTO  JIOJITa. OnTumu3anust yYIpaBJIeHUS TOCYIapCTBEHHBIM U
MYHHIHANAIBHBIM JIOJITOM.
3a/10JKEHHOCTh LEHTPAJIBbHOTO MPABUTENBCTBA M MECTHBIX OpPraHOB BJIACTH B
pasButhix crpanax: CIIA, SAnonnu, ®PT, Bemukoopuranun, @paHuunu.




Teppumopuansvnovie
unancot

CyLIHOCTh TEPPUTOPHAIBHBIX (HHAHCOB. CTPYKTYpa TepPUTOPHAILHBIX (PUHAHCOB
YHUTapHBIX U (ellepaTUBHBIX rocyaapcTs. TeppuropuaibHble GUHAHCH B MOIEIISIX
¢uHarcoBOoro  (enepanmzma.  HecOamaHCHPOBAHHOCTE  TEPPUTOPHAIBHBIX
OOIKETOB: MPUYUHBI POPMHUPOBAHHS M BO3MOXKHOCTH IIPEIOTBPALICHHUS.
[IpaBoBas ocHoBa TeppuTopHanbHEIX ¢uHaHCOB B P®. CymrHocTs (uHAHCOB
cyObekToB P® M MyHULIMIIAIUTETOB: HMX COCTaB, CTPYKTYpa M OCOOEHHOCTH
pedopmupoBaHus.

[Mpunnuner  GopmupoBanus OMOKETOB cyObekToB PP M MyHHIMIAIUTETOB:
TepputopuanbHbie OIOIKETH M UX POJIb B (PUHAHCHPOBAHUH COIUAIBHBIX (DYHKIIMH
rocynapcraa.

TeppuropuanbHele  BHeOIOKEeTHbIE  (QOHIBI:  (QOpMHpPOBaHHE  JOXOJOB U
HarpaBJIeHUs PacX010BaHMUS.

TeppuropuanbHoe cBOAHOE (PUHAHCOBOE IUIaHMpOBaHWE. MeTobl OIOIKETHOTO
PeryIupoBaHus: CyOCHANH, NOTAMH, CyOBeHIIMHU. BropkeTHBIE ccybl, G0 UKSTHBIE
kpeauThl. TpaHcepTHBIEC IIIATEKH.




HaunMeHoBaHMe THCHHMILIHHBI

«®DUHAHCH U (bHHaHCOBI)Ie PBIHKN»
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COJAEPXAHUE JUCHUITJINHBI

Paznennl

Tembl

MecTo 1 posib GUHAHCOBOTO PHIHKA B
CTPYKTYpE OOIECTBEHHOTO
BOCIIPOHM3BOJICTBA.

[Monstue punancororo peinka. Llenn u Gpynkunu peiaka. Biusiaue cnpoca
U IIPEJUIOKEHHS Ha HHBECTULIMOHHBIE PECYPCHl HAa X OOpalleHue.
Kpyroo6GopoT ¢piHAHCOBEIX pecypcoB B OOIIECTBEHHOM BOCTIPOU3BOJICTBE.
Heo0X0aMMOCTh CyIIeCTBOBaHUS (PUHAHCOBBIX PHIHKOB.

duHAHCOBO -KPE€AUTHBIE NTHCTUTYTHI

DUHAHCOBO-KPEIUTHBIE HHCTUTYTHI KAK OCHOBHBIE yJaCTHUKA
(hmHAHCOBOTO pBHIHKA. IHCTUTYTHI KaK KaK HHBECTOPHI M SMHUTEHTHI.
VHBECTOPBI M SMUTEHTHI HA PHIHKE IIEHHBIX Oymar. VIHBeCTHIIMOHHbIE
MIOCPEAHUKH: JUIEPHI, OPOKEPHI, KOHCYIbTaHThl. OCHOBHBIE
XapaKTEPUCTUKU U METOZbI pabOThl HHBECTUIIMOHHBIX OCPEHUKOB Ha
(hMHAHCOBBIX PHIHKAX.

WudpactpyKTypHBIE HHCTUTYTHI
(bMHAHCOBOTO pBHIHKA

OcHoBHBIE (PYHKIMU HHPPACTPYKTYPHBIX HHCTUTYTOB. Knaccudukarms u
BU/IbI (PUHAHCOBBIX HHCTUTYTOB HH(PACTPYKTYPHI. 3a1a4uu, GYHKIUU U
0COOEHHOCTH UX paboThl HA (PUHAHCOBBIX PHIHKAX.

Ocobast poib HMHCTUTYLHMOHAIBHBIX
WHBECTOPOB Ha (PMHAHCOBBIX PHIHKAX

HNHCcTUTYIMOHATLHBIE NHBECTOPHI KAaK MHBECTUIIMOHHBIEC MTOCPETHUKU
MEXKIy TOTPEOUTEISIMA HHBECTUI[HOHHBIX PECYPCOB U HAaceIeHHEeM. Buibl u
TUIIBI HHCTUTYI[HOHAIBHBIX HHBECTOPOB. KomMmepueckue Oanku. O0mne
(houIBI 6aHKOBCKOTO yripaBiieHHsI. CTpaxoBble KOMITAHUH.
HerocynapctBenHbIe TIeHCHOHHBIC (OHABI. VIHBECTHIIMOHHBIC (DOHIIBI.
[TaeBoii HHBECTUIIMOHHEIN (HOH]T.

OCHOBHBIE  CETMEHTBI q)HHaHCOBLIX
PBIHKOB U UX B3aUMOCBs3b B IIPOLECCC
JBHIKCHUA KalluTalia

[TprauHBI BOSHUKHOBEHHS (PMHAHCOBBIX PHIHKOB. OtpenieneHue
COCTaBJIAIOIINX CETMEHTOB (JMHAHCOBOTO PHIHKA: PHIHOK KallMTala, PHIHOK
KPEIUTOB, PIHOK [IEHHBIX OyMar, phIHOK WHBECTHIIUH, BAJIFOTHBIN PHIHOK.

OCHOBHBIE B3aHMOCBSI3U CETMEHTOB (PHAHCOBBIX PHIHKOB B IPOLECCE
JBIDKeHus kanutaita. CyIHOCTh ABWKEHHsI KaluTalla B MaciTadbax
(rHAHCOBOTO phIHKA. IHCTUTYIIMOHAIBHAS CTPYKTYpa KPEIUTHOTO PhIHKA.
CyIIHOCTh KPEIUTHBIX PECYPCOB M OCOOCHHOCTH UX OOpAaICHUS Ha
(hMHAHCOBBIX PBHIHKAX. 3aKOHOMEPHOCTh Pa3BUTHS KPEAUTHOTO PHIHKA.
PBIHOK MHBECTHUIIMH B CTPYKTYpe (PHMHAHCOBBIX PHIHKOB. DKOHOMHYECKAS
CYILIHOCTb W BUbl HHBECTULIMH. BamoTHelid peiHOK. McTopus pa3BuTHs
MHPOBOT'O BAIIOTHOTO PHIHKA. MEXKTyHApOHbIE TUIaTEXKHBIE CPEJICTBA.
Bamora. cucTeMbl ¥ BUIBI BAJIIOT.

MupoBsle (hUHAHCOBBIE HEHTPHI Kak
OCHOBA JIBIDKCHHS KaruTasia

CyIIHoCTh ¥ IPUHIUIIE! (POPMHUPOBAHUS MUPOBBIX (PHHAHCOBBIX LIEHTPOB.
XapakTepucTHKa MUPOBOTO (PMHAHCOBOTO HEHTpa. VIHCTUTYTHI MEPOBOTO
(DMHAHCOBOTO LICHTpA: UX 33Ja4l U QyHKunH. Ponb GUHAHCOBBIX IEHTPOB B
MHPOBOH 3KOHOMHKE.

MextyHapoHbIe OMp>KH U OMpIKeBbIC
orepannuu

[Monstue 6upxwu. Pons Oupxu B 0OpameHnu eHHbIX OyMmar. bupixa kak
TOProBasi CUCTeMa IIeHHbBIMH Oymaramu. [IpuHIMIIBI pabOTHl OUPIKH.
[MpaBuna 6up>ku. AHallU3 M pacueT OUPIKEBBIX KOTHPOBOK aKIHH.
OcobeHHOCTH OMPIKEBBIX Olepalnii ¢ ieHHbIMU OyMaramu. OpraHuzaius
6upyxeBoit Toprosiu. [IpoBenenne Topros Ha oupxkax. OnpeesieHne HeHbl
KYIUTH-TIPOJAKH Ha IICHHBIE OyMaru B pe3yJbpTaTe OMp)KeBOH TOPTOBIIH.

MupoBsle O(IIOpHBIE HEHTPH W HUX
POJIb B 3KOHOMUKE

[TonsTHEe MUPOBOTO OQPUIOPHOTO HEHTPA. 3a1a4X U (PYHKIIUH B YKOHOMHKE
MHPOBBIX O(IIOPHBIX HEHTPOB. BUIBI ¥ THITEI MUPOBBIX O(IIOPHBIX
LEHTPOB. XapaKTepPUCTHKa MUPOBOTO O(IIOPHOTO HEHTPA. Y CIIOBUS

JIeATeIbHOCTH MUPOBBIX O(IIOPHBIX HEHTPOB. [LItoCk 1 MUHYCHI
JIeITeIbHOCTH OQIIOPHBIX HEeHTPOB. OCHOBHBIE MUPOBBIE O(PIIOPHBIE
LEHTPBI U UX XapAKTEPUCTHUKHU.




HaunMeHoBaHMe THCHHMILIHHBI

((I/IHBGCTI/IHI/II/I 1 yTpaBJICHUC UHBCCTULIUAMUD)

O0bém qucounannbl, 3E/ak. 4. 4/144
COJEPXAHUE JUCHUIIJIUHBI
Paznennt Tembl
DKOHOMHUYECKAs CYIIHOCTh M BHIIBI OKOHOMUYECKAs CYIIHOCTh M KiIacCH(DUKAIUS HHBECTHUIIUH.
WHBECTHUITHI Mopenb MTHBECTUIIMOHHOTO TTOBEICHUS MIPEINIPUATHS B PHIHOTHOI cpefe.

CyIJ.IHOCTB, OCJab U 3aJa9 HHBCCTUIITMOHHOI'O MCHECIPKMCHTA. q)yHKLII/II/I n
MCXaHH3M HHBCCTHUIIMOHHOIO MCHCIXKMCHTA

ConeprxaHre ¥ OCHOBHBIC ATAITbI
HWHBECTHITHOHHOTO TIpoIiecca

CucTteMa OpraHU3alIOHHOTO 00ECIICUeHUS] HHBECTUIIHOHHOTO
MeHekMeHTa. CrctemMa HHPOPMAITHOHHOTO 00eCTIeYeHUS
MHBECTHLIMOHHOTO MeHEDKMEHTa. CHCTEMBI M METOBI HHBECTHLIIOHHOTO
aHAJIN3a, IVIAHWPOBAHMS U BHYTPSHHETO HHBECTHLIMOHHOIO KOHTPOJIS

duHaHCOBBIE PBIHKH 1 UTHCTUTYTBI

Konuenuus n Meroauyeckuii ”HCTPYMEHTAPUI OLIEHKU CTOUMOCTH JEHET
BO BpeMeHH. KoHIenus 1 MeTOINYeCKU HHCTPYMEHTapUil OIIEHKH
(dakropa naAnMU. KoHIENUsS 1 METOAMICCKHI HHCTPYMEHTApHUI

OIIeHKH (hakTOpa prcka. KoHIenus 1 MeToAM4eCKuil HHCTPYMECHTapUI
(axTopa JMKBHIHOCTH

OUHAHCOBBIE HHCTPYMEHTBI

ITonsiTHE MHBECTULIMOHHOM CTPATErUU U €€ POJIb B PA3BUTUU NPEANIPUATUSL.
[TpuHUMTBI ¥ TIOCIEI0BATEIBHOCTh Pa3pad0TKN MHBECTUIIMOHHON
CTpATEruy NpeANpUsTUs

MHBeCTULIMOHHBIE PUCKHU

OO0ocHOBaHME CTPATETHYECKUX HANPAaBJICHUH U (OPM HHBECTHLIMOHHOM
nesTensHocTH. OLCHKA pe3yJbTaTUBHOCTH pa3paboTaHHON CTPAaTeruu

KanmransHbIe BIIOXKSHUS

OcobenHocTH 1 (JOPMBI OCYIIECTBIICHHS pealbHBIX HHBECTUIINH
npeanpustys. [lonuTuka ynpaBiaeHUs pealbHbIMA HHBECTHLIMSIMU

VHBeCTHIIMOHHBIE TIPOSKTHI W WX |BWABI HHBECTHIIMOHHBIX MPOEKTOB M TpeOOBaHWUS K UX pa3zpaborke. OueHka
KIaccu(uKaIus 3¢ (EeKTUBHOCTH pPEANbHBIX HHBECTHUIIMOHHBIX MPOEKTOB. OIIEHKa PICKOB
WHBECTHIIMOHHBIX ITPOEKTOB
duHaHCHPOBaHUE KanmuTanpHBIX | Pa3paboTka KaneHAapHOTO IUIaHa pealn3allii MHBECTUIIMOHHOTO MPOEKTa.
BIIOXKCHHN Pa3paboTka OromkeTa peann3aliil HHBECTHIMOHHOTO MPOCKTA.
OoecnieueHre HEUTpaTU3anK IPOSKTHBIX pUCKOB. O00CHOBaHME (HOpPM
BBIXOJ[a MPOEKTA U3 WHBECTUIIMOHHON MPOTrPaMMBbI IPEANPHSITUS
Meroapl  OLIGHKM HWHBECTHUI[MOHHBIX OcobeHHOCTH ¥ (POPMBI OCYIIECTBICHHS (DUHAHCOBBIX MHBECTHIINI
MIPOEKTOB npeanpusitus. [lonutuka ynpasiaeHus GUHAHCOBBIMHM WHBECTUIIUSIMH
MeTomabt (buHaHCUPOBAHHUS ®DakTOphI ONpeACISIOIINE HHBECTHIIMOHHBIC KAYeCTBA OTACIBHBIX
HMHBECTUI[HOHHBIX [TPOCKTOB (hUHAHCOBBIX HHCTPYMEHTOB HHBEeCTUpOBaHus. OreHka 3G PpeKTuBHOCTH
OT/JCIbHBIX (PUHAHCOBBIX MHCTPYMEHTOB HHBECTUpOBaHus. OlleHKa PUCKOB
OTJICNIbHBIX (DMHAHCOBBIX MHCTPYMEHTOB HHBECTUPOBAHHUS
buznec-mnan MHBECTHLHOHHOTO IMousitre mopTdeis GUHAHCOBBIX HHBECTHUIIMH U KJIaCCH(HUKALIUS ero
MIPOEKTa BunoB. opMupoBanue noprderns GUHAHCOBBIX HHBECTHIINN Ha OCHOBE
COBpeMeHHOU opThenpHOi Teopun. OriepaTUBHOE YIIPaBICHHE
pecTpykTypu3anuei noptdens GUHAHCOBBIX HHBECTHIINH
WHuocTpaHHbIe HHBECTHIINN [Ipo6remMa OTKPBITOCTH HAITMOHAIBHBIX SKOHOMUK B YCIIOBHUSX
riodann3anun
[NonATHE HHOCTPAHHBIX HHBECTHIINH U UX KIacCH(UKAIISL
CyObeKThl HHBECTHUITMOHHOU e TEIILHOCTH
Mertobt ydera u oreHkd | MeTtosl oeHKH 3 (HEeKTUBHOCTH HHOCTPAHHBIX MHBECTHIINN M UX
s exTuBHOCTH MHOCTPAHHBIX | CIIOCOOHOCTH 10 CPaBHEHHIO C OIIEHKOW MHBECTHIIMM 32 CUET
HMHBECTHIUH OTEUECTBEHHOTO KaruTaia

Oco6eHHOCTH OIEHKH 005eMOB MHBECTUIINH IpH ocymiecTBiaeHnu [TUN.
CriocoOw1 onpenenenus KodHUIMEHTOB TUCKOHTHPOBAHUS TPH OLIEHKE
s dextuBHOCTH TTHN.

MeTonb! OlleHKH 3(PPEKTHBHOCTH MEKIYHAPOIHOTO JIM3HHTA.

Poub BAIIOTHOTO ¥ TAMOXKEHHOTO PETYJTHUPOBAHUS B PA3BUTHH
WHOCTPaHHBIX HHBECTUIIUH B POCCHUICKYIO 3KOHOMUKY.

OTo0pakeHUe HHOCTPAaHHBIX WHBECTHINI B CUCTEME HAITMOHAIBHBIX
CYETOB U IUIATeKHOM OanaHnce PD




HaunMeHoBaHMe THCHHMILIHHBI

«®DuHaHCHI OpraHu3aun

O0bém qucounannbl, 3E/ak. 4.

3/108

COJEPXAHHUE JNCIUITIJINHBI

Paznennl

Tembl

HudopmanmonHoe obecrieueHme
(hMHAHCOBOTO MEHEIKMEHTA

Tema 1. ®ynnaMeHTaIbHBIC KOHIICTIIIUN (UHAHCOBOTO MCHEKMEHTA.
Tewma 2. ®uHAHCOBAS OTYETHOCTH B CHCTEME (PMHAHCOBOTO MEHEKMEHTA.
Tewma 3. MeTonbl 1 HHCTPYMEHTHI (PMTHAHCOBOTO aHAIIN3A.

TakTrka QUHAHCOBOTO MEHEIKMEHTA
(Texymue (pUHAHCOBEBIC PEIICHHUS)

Tewma 4. Ynpasnenne 000pOTHBIM KalIUTAJIOM OpTraHU3aINH.
Tewma 5. UcTouHNKH KpaTKOCPOYHOTO (PHMHAHCHPOBAHUS
Tewma 6. YrpaBiieHre CTpYKTYpoii 3aTpaT. Mosienb onepanoOHHOTO phIyara.

Crparerus ¢punaHcoBoro MeHe/kMeHTa | Tema 7. VIHBeCTHIMOHHAS OJIMTHKA OpraHU3aIHH.
(monrocpounsle prHAHCOBEIE pemeHns1) | Tema 8. YpaBieHne IIEHOH U CTPYKTYpOH KamuTamia.

Tema 9. JluBuacHAHAS TOJNUTHKA.
Tema 10. ®uHaHCOBOE MIAHUPOBAHKE U NPOrHO3upoBaHue. Tema 11.
OreHKa CTOUMOCTH KOMIIaHUU.




HaunMeHoBaHMe THCHHMILIHHBI

«YnpaBJIeHUECKHUH yueT»

O0bém qucounannbl, 3E/ak. 4.

5/180

COJEPXAHHUE JNCIUITIJINHBI

Paznennl

Tembl

Tema 1. CymHoCTb, conepkanue,
TIPUHITAIE] ¥ Ha3HAYCHHE
YIpaBJIEHYECKOTO ydeTa

Llenu n 3agaun yrnpasiaeH4ecKoro yuera. OCHOBHBIE MTOJI0XKEHHS
yrnpasieH4Ieckoro yuera. CpaBHeHHE cHCcTeM (PHHAHCOBOTO U
YIPaBICHIECKOrO ydyeTa. TepMUHOIOTHIeCKHE OCOOEHHOCTH:

YIpaBICHIECKUI ydeT, MPOU3BOJACTBCHHBIN YU€T, KOCTHHT, KOHTPOJIIHHT.
VYipaBneHYeCKUN yUeT U MPUHATHE YIPABICHYECKUX PELLICHUH.
YrpaBneHuecKuil yUeT B CTPYKTYpE YIIPABJICHUS opraHu3anueil. Buemnss
1 BHyTpeHH:s Ou3Hec-cpena. [lomp3oBarenu madopmarim, GopMupyeMoii B
paMKax y4eTHBIX IPOLEayp.

Tema 2. Konnennuu u TepMUHONOTHUS
Kaccu(UKaIy U3JepKeK

CyIIHOCTB U CO/Iep)KaHUE NOHSITUIN: U3JIEPIKKH, 3aTPaThl, PACXO/IbI, JOXOJIBI.
Pazmiaus Mexny HuMH. Pe3ynpTarel (PUHAHCOBOU AEATEILHOCTH
opranuzanuu. KoHIENIMY ¥ TEPMHUHOJIOTHS KIIACCH(DHUKALUY H3JICPIKCK.
[ToHATHUS: «MECTO BOBHUKHOBEHUS 3aTPaTy», KHOCUTEIb 3aTPaTy, «ICHTP
OTBETCTBEHHOCTH». L[€HTp OTBETCTBEHHOCTH KaK OOBEKT YIIPaBICHHUS
3arpatamMu. LIeHTpBI pacxom0B, MPUOBLIH, 00 KETUPOBAHHUS.
Knaccugukamnms 3aTpar: 1o 3KOHOMIIECKOMY COIEPIKaHHUIO, TI0 CIIOCO0yY
BKITIOYCHHUS B C€0ECTOMMOCTD MPOAYKIIHNH, TI0 OTHOIICHHUIO K 00beMy
TIPOU3BOJICTBA MPOAYKIIMH, IO OTHOIICHHUIO K TAHHOMY YIIPaBICHICCKOMY
PEIICHHO, IS eI KOHTPOJISI U perynupoBaHus. [IOHATHS yCIIOBHO-
MIEPEMEHHBIX (YCIIOBHO-TIOCTOSTHHBIX ) 3aTPaT WM CMEIIaHHBIX 3aTpar.
Merto/pl IenieHHs1 3aTpaT Ha EPEMEHHBIE U IIOCTOSIHHBIE YaCTH.
KoadduinueHt pearupopanus 3aTpaT. AHaIU3 0€3yOBITOYHOCTH.
Kputnyeckas Touka 06€3yObITOYHOCTH, METOIBI ONPECICHHS. 30HbBI
YOBITKOB U MPHOBLICH. Map)KUHAIBHBIN T0XO K METOIbI CTIUCAHHUSI
HOCTOSIHHBIX 3aTpart.

Tema 3. YueT u KOHTPOJIb H3JAEPIKEK
MPOU3BOJACTBA U IIPOJAX NPOIYKIUU
0 BHAM PacXofoB

MarepuaibHble 3aTpaThl: HCUUCICHUE, BAPHAHTHI OLIEHKH pacxojia
MaTepualioB, 000CHOBaHHE UXBBIOOpA. YUeT 3aTpar Ha oIuiaTy Tpyaa
nepcoHaia. Bunsl, hopmbl 1 cuctemsl omatel Tpyaa. Pacxoasr Ha
COIMAIbHBIC HYX/IBI: 00s3aTeNbHbIE, JOOPOBOIBHBIC I KOCBEHHBIE, UX
OTpakeHHE B yUeTe 3aTpaT Ha IPON3BOJCTBO. MeTOoIbl HAauNCIICHUS
aMOPTHU3aLMH OCHOBHBIX CPEJICTB: JINHEHHBIH, 1eTPECCUBHBIMH,
MIPOTPECCHUBHBIH, CIIMCAHNE CTOMMOCTH MPONOPIIMOHAIEHO 00BEMY
MPOM3BEACHHO MPOIYKIMH. BMEHEHHBIE pacXo/bl, NX OTpaskeHHE,
0CcOOEHHOCTH UCUYHCIICHHs U yueTa. HazHaueHne KaJbKyJISIMOHHBIX 3aTparT.

Tema 4. OcHOBHBIE MOJENH Yy4eTa
3aTpaT YuYeT U KalbKyJUPOBAaHUE
(axkTryeckon cebecToMMOCTH
MIPOAYKIIMH Ha 0a3e peaybHBIX 3aTpar:
JIOCTOMHCTBA M HEJIOCTATKH.

VY4yer u KanbKyJIupoBaHUEe PaKTHUSCKON CEO0SCTOMMOCTH MPOIYKIMH Ha
6a3e cpeqHMX 3aTpar: JOCTOMHCTBA M HEAOCTATKU. McuucneHue
(haKTHYECKUX M3JCPKEK MPOU3BOJICTBA HA 0a3¢ HOPMATHUBHBIX 3aTpar. YUer
3aTpar U UCUYKCIICHUE TTOJTHOW U HEIOJHOH (COKpAIIeHHON) ce0ecTOnMOCTH
MpOAYKIIHH. OpraHmauml 1 METOHOJIOTUA Yy4€Ta MOJHBIX U3ACPIKEK
npou3BoJcTBa. CHCTEMa CUETOB OyXTralTepCKOro ydeTa 3aTpar Ha
MIPOU3BOJICTBO IPHU YYeTe 3aTpaT Ha OCHOBE IOJHOM U HETIOTHOU
ce0ECTOMMOCTH MTPOAYKIIUU

Tema 5. Yuer u pacnpejenenue 3arpar
110 00BEKTaM KaJIbKYJIHPOBaHUS

[NomporeccHbI METOA yueTa 3aTpaT U KaJbKyTHPOBaHUS CE0CCTOMMOCTH
MPOAYKIIUH: OCOOCHHOCTH U 00JIACTh MPUMEHEHUsI. BUIBI KaIbKYIIAAIA.
[NomepenenpHBINA METON yUeTa 3aTpaT U KAJTbKYIHPOBAaHUS Ce0CCTOMMOCTH
MPOAYKIIUH: OCOOCHHOCTH U 00JIACTh MPUMEHEHHS. MEeTOT YCIIOBHBIX
enuanil. CBOAHBIN yUeT 3aTpaT Ha MPOU3BoACTBO. [1o3aka3HbIN METO
ydeTa 3aTpar U KaJbKyJIUPOBAHHS C€OECTOUMOCTH MPOTYKITUH:
0COOEHHOCTH NCYHCIICHUS c€0ECTOMMOCTH MPOIYKIINU. YUET U
pacnpeseeHrne HaKJIaIHbIX PacXoJIOB.

Tema 6. Cuctema «IUPEKTKOCTHHTY

CucreMa «TMPEKT-KOCTUHTY: CYIIIHOCTh, OCOOEHHOCTH, MMPEUMYIIECTBRA,
HenoctaTku. [IpocToii u pa3BuToi nupekT-KocT. Mcnonb30BaHuE JaHHBIX
CHUCTEMBI «JTUPEKT-KOCTHHIY I 000CHOBAHMS YIPABIECHYECKUX PEIISHUH.
JlupekT-KocT 1Mo Mectam GOpMUPOBAHUS U 00BEKTaM KaJIbKYJIUPOBAHUS.




Tema 7. HopmaTuBHbIi y4eT 3arpar u
CHCTEMa «CTaHAAPT-KOCT»

HopmaTuBHBIH yueT 3aTpar: o0Iast XapakKTepUCTHKA, [EJH, 3a1a4H.
[TpuHOMTIBI KaTBKYJINPOBAHUSI HOPMAaTUBHON C€0ECTOMMOCTH MPOIYKIIHH.
VY4er OTKIOHEHHH M N3MEHEHHH HOPM P HOpMaTUBHOM MeTone. Cucrema
«CTaHAAPT-KOCTY: TIOHATHE, HCTOPUS BO3ZHUKHOBEHUS. YUET OTKIOHECHHUH B
CHCTEME «CTaHAapT-KocT». OOImee u pa3nnuins HOPMATHUBHOTO METO/IA
ydeTa 3aTpaT U KaJIbKyJIHPOBaHHUS CE0ECTOMMOCTH MPOAYKIIMK M CHCTEMBI
«CTaHAAPT-KOCT». McTIonp30BaHNEe NaHHBIX CUCTEMBI «CTAaHIAPT-KOCT» U
HOPMAaTHUBHOTO y4eTa AJisl YIpaBJIeHUs OpraHu3anuei.

Tema 8. YueT u ucuuciaeHue 3aTpat o
MectaM  (OpMHpOBaHUS, LEHTpaM
OTBETCTBEHHOCTH U OFOJKETHPOBAHMS

L{eHTpBI OTBETCTBEHHOCTH U MeCTa (JOPMHUPOBAHHUSI 3aTPAT: OHATHE,
Kpurepuu ux obocobnenus. [lone, cdhepa, MecTo U IIEHTP pacxoaoB
npeanpusTus. L[eHTpbl OTBETCTBEHHOCTH OpPTaHU3aIMK KaK OCHOBA
OroxeTupoBaHus. LIeHTPEI 3aTpar, IIEHTPBI MPUOBLIH, IICHTPHI JI0X0/1a,
LECHTPBI HHBECTUIIMA. BropkeTHpoBaHue kak popMa KpaTKOCPOYHOTO
mwianupoBanus. Llenu u 3agaun OromkeTupoBanus. OpraHusanus
OIOKETHPOBAHIS Ha IPeINpUATHIX. Bumer 6romketoB. ['enepanbHbIil 1
yacTHbIE Or0KeThl. OTepainOHHBINA U PUHAHCOBBINA OFOKETHI. [ MOKMiA 1
CTaTHYECKHI OIOKETHI.

Tema 9. MHcnonp3oBaHHWe JaHHBIX
YIpaBICHIECKOTO ydaeTa ISt
000CHOBaHHS peIICHUH Ha pPa3HBIX
YPOBHSIX YIIPaBICHUS

Mogeny NpUHATHS YIPABICHUYECKUX PEIICHUH HA OCHOBE YUETHOU
uHpopmanuu. [Torarue peneBaHTHON HHPOpManuu. PereBaHTHBIH MOAX0
B YIPaBJICHUH. YTIPaBICHIECCKNH yUeT U OlleHKa 3(PEKTUBHOCTH
TIPOM3BO/ICTBEHHBIX HHBECTUINH. OCOOEHHOCTH yYeTa 1 OLICHKH
KPaTKOCPOYHBIX U JONTOCPOYHBIX MHBECTUIMH. [IpHHATHE KPaTKOCPOUHBIX
1 IOJITOCPOYHBIX YIIPaBICHYECKUX PEeIICHUH.




HaunMeHoBaHMe THCHHMILIHHBI

«PBIHOK ICHHBIX 6yMar 1 ITIPOU3BOAHBIX q)HHaHCOBLIX HUHCTPYMCHTOB»

O0bém qucounannbl, 3E/ak. 4.
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COJEPXAHHUE JNCIUITIJINHBI

Paznennl

Tembl

Tema 1. IloHATHE U CYIIHOCTD PHIHKA
[EHHBIX Oymar

CrpykTypa pbIHKa IIeHHbIX OyMar. J[Ba ypoBHS LIEeHHBIX OyMar: epBUYHBIN
U BTOpUYHBIA. Buypl 1eHHBIX OyMar. OCHOBHBIE CEKTODPHI PBIHKA IIEHHBIX
Oymar: I'ocymapcTBeHHBIE IIEHHBIE OyMaru: BUABI 1 OCOOCHHOCTH MX
obpamenns. CeKTOp MyHAITUIIATBHBIX [IEHHBIX Oymar. Bumsr u
0COOEHHOCTH WX 00paIeHns KOpIIopaTUBHEIE [ICHHBIE OyMary.

Tema 2. OCHOBHBIE YIaCTHUKH PHIHKA
[EHHBIX Oymar

XapakTepucTika 1 GyHKIHN SMATEHTOB. Ocobast poiIb HHBECTOPOB Ha
PBIHKE LeHHBIX OyMmar. Bunbl npodeccroHanbHON NeTeIbHOCTH Ha PhIHKE
HeHHBIX Oymar. bpokepckas nestensHocTh. Junepekas qesaTebHOCTb.
JledaTenbHOCTh 10 JOBEPUTENEHOMY yIpaBiieHHIO. [lerno3utapHas
JeaTeNbHOCTh. KIMpuHroBas nesTebHOCTh. JlesTeIbHOCTD 10 BEICHHIO
peecTpa akIHOHEPOB.

Tema 3. Uudpactpykrypa peiHKa
LEHHBIX Oymar

Wudpactpykrypa pbIHKa IIEHHBIX OyMar: peryiupyomias HHQpacTpyKTypa,
nHdopmanmonHas HHQPACTPYKTYpa, - TEXHUUECKast HHPpacTpyKTypa.
Knaccudukanms u Buabl GUHAHCOBBIX MHCTPpYyMeHTOB. [loapa3nenenne

(hPMHAHCOBBIX UHCTPYMEHTOB MO OCHOBHBIM KJIaCCU(UKALIUOHHBIM
IpHU3HAKAM.

Tema 4. UHCTUTYLIIOHANBHBIE
WHBECTOPHI HA PBIHKE IICHHBIX OyMar

HNHcTuTynnoHaabHble HHBECTOPHI KaK HHBECTUIIMOHHBIE TOCPEIHUKI
MEXKAy MOTPEONUTEISIMA HHBECTUIIMOHHBIX PECYPCOB 1 HACETICHUEM.
[Moptdenn ynpasneHns: ”THBECTUINOHHBIMA aKTHBaMH. [IpHHIHIIBI

(hopMHpOBaHNS NHBECTHIMOHHBIX TTOpTQeneid. TUITbl THBECTHIIMOHHBIX
cTpareruil. YipasieHue nopTdeneM HeHHbIX Oymar. Bus
MHCTUTYIIMOHAIBHBIX HHBECTOPOB.

Tema 5. Axiun. OcO6€HHOCTH HX
oOpallieHns Ha phIHKE LIEHHBIX Oymar

XapakTepHUCTHKA aKIIUU KaK [[CHHOW Oymaru. THIbl, BUIBl U
pasHoBHAHOCTH akiuil. [IpenmyIiecTBa akIMK KakK [CHHON OyMard.
Homunan u kypc akuuii. OObIKHOBEHHBIE akiuy. [IpuBHIerupoBaHHBIE
akiuu. Pacuer nuBuaeHIHON JO0X0AHOCTU. IHBECTUIIMOHHAA U
COBOKYIIHAsl JOXOJIHOCTb aKIIMH.

Tema 6. O6nauranuu: X CBOMCTBA U
pEeUTUHIU

OO6mas xapakTepUCTHKA M BUJIbI OOIUTaIMiA. AHAIN3 CBOWCTB OOIHUTaIui.
TToramenue obauramuii. Pacyer 10X0QHOCTH OOaUranuy. AHanus
PEHTHHTOB OOJIUTAITHIA.

Tema 7. Bekcens xak ocobas ieHHas
Oymara

XapakTeprucTHKa BEeKCEIs KaK J0JTOBOTO HHCTPYMEHTa. BUIbI BeKcemei.
[pocteie Bekcenst. [lepeBomabie Bekcens. Dopma BeKcelst U €r0 PEKBU3UTEI.
OcobeHHOCTH O0paIeHs BeKcele. PacueT OX0IHOCTH BeKceleH.
AHanu3 orepanii y9eT BeKcellel B 0aHKOBCKUX OTIepanusiX.

Tewma 8. [Ipon3BOIHEIC IICHHBIE OyMaru

[MTonsiTHe MPOU3BOAHBIX IEHHBIX Oymar. ba3ucHbIi akTHB M 0COOEHHOCTH
ero (hopmupoBaHus. Buibl 1 ciocoObl BEITycKa IPOU3BOAHBIX IEHHBIX
Oymar: (opBapaHbIe KOHTPAKTHI, ()bIOYEPCHBIE KOHTPAKTHI, OMIHOHBI,

JIETIO3UTApHBIE PACTIHICKH, CBOIIBL.

Tema 9. MexxayHapoJHbIe LIEHHBIE
Oymaru

IToHsATHE MEXTyHAPOAHOTO PBIHKA IIEHHBIX Oymar. Otianune
MEXIyHapOJHOTO PHIHKA IEHHBIX OyMar oT HallMOHAIBHOTO.
MesxayHapoaHsie 1ieHHbIe Oymaru. EBpooGmurannu. EBpoakium.
EBponHOTHI. PBIHKN €Bpooburamnmii. [IepBUYHBINA M BTOPUYHBIA PHIHKH
eBpooOmranuii. Pacyer 10X0IHOCTH 1O MEXTyHAPOIHBIM [IEHHBIM
Oymaram.

Tema 10. bup:xu: nonsTue,
KiaccuuKanus 1 CTpyKTypa

[Monsitue 6upsxu. Ponb 6upsku B oOpaiieHny HeHHBIX Oymar. brupxka kak
TOProBasi CHCTeMa LIEHHBIMHU Oymaramu. [IpuHIUIIEL paboThI OHPIKH.
[TpaBuna Oup>ku. AHaJIU3 M pacueT OMPIKEBBIX KOTHPOBOK AKITHH.




HaunMeHoBaHMe THCHHMILIHHBI

«®DuHaHCOBAs MaTeMaTHKa

O0bém qucounannbl, 3E/ak. 4.
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COJEPXAHHUE JNCIUITIJINHBI

Paznennl

Tembl

Paznen 1. Bpemennsle npaBuia.
®UHAHCOBBIE MOJENIN U MPOCTHIE
KpPEIOUTHBIE CIEIKU

BBenenne B puHaHCOBYIO MareMaTuKy. [Iponopiiy 1 npoueHTsl. 3a1adu
Ha MPOCTHIE U CIOXKHBIE MPOIeHTh. OCHOBHBIE (HOPMYIIBI.

Bpemennbie mkaibl. Bpementsie npasuna. Oynkimmn MS Excel kareropun
«Jlara u BpeMs».

Kparkocpounsle qonroBsle 00s13aTenbpeTBa. IIpocThie IPOLICHTHI.

KpaTkocpounsie 1oroBsle 00s3aTenbcTBa. Onepanuy ¢ BEKCEIIMH |
cepTUHUKATaMU.

Paspen 2. IlpocThle HAKONUTEIbHBIE
MOJIENTH

MHoronepruoaHble MOJEIN KPEAUTHBIX cAeNoK. [IpocTeiiue
MYJIbTHUBAIIOTHBIE CICIIKH.

IIpocTas HaKOTIUTETFHAS MOJIENb B CXEMaX IPOCTHIX U CIIOKHBIX
TIPOIICHTOB.

Paspen 3. Moaenu ¢ nepeMeHHbIM
KalMuTaJIOM M IIOTOKU IIaTeKen

MO,HeHI/I IMEPEMEHHOTO KalliTaja B CXEME MPOCTHIX MMPOIICHTOB!
KOMMCPUICCKOC ITPABUIIO.

Monenu nepeMeHHOTO KaluTajaa B CXeMe MPOCTHIX NMPOIEHTOB: aKTyapHOE
MIPaBUIIO.

Monenu TNCPEMECHHOT'0O KanuTajla B CXEME CJIOKHBIX IMPOLCHTOB.

[MToToku miatexei U olleHKa aKTUBOB, UX XapakTepucTukh. OyHkunu MS
Excel kareropumn «DuHAHCOBBIEY.

Paszgen 4. O0001IIEHHBIE CXEMBI
MOTallleHUs JOJIra

Pentn1 B cxeme IPOCTBIX NPOLCHTOB.

PeHTHI B cxeme cloXKHBIX TpolleHTOB. HacTosmas u Oymyiias CTOUMOCTh
PEHTHI B CXeMe CIIOXKHBIX MPOIEHTOB. KpaTHbIe pEeHTHI.

CxeMBblI TTorameHus JoJra.

AnHyHTeTHas U U epeHIMPOBaHHAs CXEMbI ITOTAIlICHHUS JI0JITa.




HaunMeHoBaHMe THCHHMILIHHBI

«DHUHAHCOBBIH PUCK-MCHCIKMCHT»

O0bém qucounannbl, 3E/ak. 4.

4/144

COJEPXAHHUE JNCIUITIJINHBI

Paznennl

Tembl

WudopmannonHoe odecrieueHme
(hMHAHCOBOTO MECHEIKMEHTA

Tema 1. @yHnamMeHTaIbHBIC KOHIETIMN (HMHAHCOBOTO MEHEIKMEHTA.
Beeoenue 6 punancoswiili menedxcmenm: cyuHocms, yeau u 3a0aiu
ynpaenenus puHancamu Komnanuu. PyHoameHmanvHvle KOHYenyuu
Gunancosoeo menedxrcmenma. Qynkyuu GUHAHCOB020 MeHedxHcepd U e2o
PONb 8 OesIMENbHOCU OP2AHU3AYULL.

Tewma 2. ®uHAHCOBAS OTYETHOCTH B CUCTEME (PMHAHCOBOTO MEHEKMEHTA.
Hugpopmayuonnoe obecneyenue purancogozo meneorcmenma.
Qunancosaa omuemnocms. OCHOHbIE NOKA3AMENU YUema U OTNYemHOCU,
UChOIb3yeMble 8 PuHaHco8oM MeHeddcmenme. [Juasnocmuxa uHancosozo
NOJIOHCEHUA KOMNAHUU.

TakTnka pUHAHCOBOrO MEHEKMEHTA
(Texymye GpUHAHCOBBIE PEIICHNU)

Tema 3. YnpasieHue 000pOTHBIM KalIUTATIOM OpTraHH3aIUH.

Honsmue obopomnozo xanumana. Llenu, 3a0auu u noxasamenu xavecmsa
ynpaenenus. Ynpaenenue omoenbHbIMU d1eMeHmam 000poOmHsIX cpeocme
(3anacamu, 0eOUMOPCKOU 3a00JIHCEHHOCIBIO, OCHENCHBIMU CPeOCMEAMU U
m.o.).

Tema 4. Mojens OnepanioHHOTO pelyara i INIaHUPOBaHHE
PpEeHTa0ETFHOCTH.

Honamue u knaccugurayus 3ampam opeanuzayuu [locmosmnnvie u
nepemenHvle uzoepoicku. OnepayuoHHbll AHATU3: OCHOBHbIE OONYIUeHUS
u snemenmut. Oyenxa 6e3y661MoUHOCIU 0esIMeNbHOCIU OP2AHUZAYUU.
3anac ¢punancosoii npounocmu.

Tema 5. VicTouHHKH KPaTKOCPOYHOTO (PUHAHCHPOBAHMSI.

Brewnue u snympennue ucmounuxu ¢punancuposanus 060pomHuix
cpeocms. Hcnonvzosanue paxmopunea 0is peuleHuss mekyuux 3a0ay
Gunancuposanus. Kpamkocpounsiii 6ankosckuii kpeoum. Kommepueckuii
Kpeoun.

VYnpasneHue CTpyKTypoOil KaluTana u
JIOJITOCPOYHbIE MHBECTUIIOHHBIE
pemeHus

Tema 6. THBeCTUIIMOHHAS IOJUTHKA OPTaHU3ALIUH.

Honamue unsecmuyuonno norumuxu opeanuzayuu. Ipuuunul,
obycrasnusarowue Heooxo0umMocms ungecmuyutl. u3HeHHbIl YUKl
opeanuzayuu. Odugue NPUHYUNBL UHBECMUYUOHHOU NOTUMUKU. DleMeHMbl
AHAU3A U MeMOObl OYEHKU UHBECTNIUYUOHHBIX NPOEKMO8.

Tema 7. YpapineHue LEHOHN KanuTana.

Kanuman: nonamue u euovt. Mcmounuku xanumana opeanuzayuu. Llena u
cmoumocms kanumaina. Llena npusunezuposannozo kanumana. L{ena
aKYUOHEepHO20 Kanumana, Mmemoosl ee pacyema. Mooens oyenxu
rkanumanvhwlx akmueos (CAPM). Pacuem noxaszamens WACC.

Tema 8. Ynpapnenue puckamu GOpMUPOBAHUS KalUTaja.

Honamue u knaccugurayus puckos popmuposanus kanumana. Memoowi
ux oyenku. [lonumuxa ynpasnenus puckamu oopmuposanus Kanumaid.
Bzaumocesse kamezopuil pucka, puHanco020 u OnepayuoHHO20 pbivazd.
Tema 9. Mozaenu puHAHCOBOTO phluara v yrpasjieHHE CTPYKTYpOH
KamuTana.

Onmumanvuas cmpykmypa kanumana. Memoower onmumuzayuu
cmpykmypul kanumana. dggexm gunancosoeo pviuaza (nepsas
Konyenyus). dgghexm unancosoeo pviuaza (6mopas KoHyenyusi).
Conpsiocennviil 3ghgexm punancosozo u onepayuonHo2o pviyaza.

Tema 10. /IluBuaeH1Has MOJUTHKA KOMIIAHUH.

Tlonamue ousudenoa. Teopuu Ousudendos. JJusudeHonas noaumukd.
Daxmopul, onpedensowue pacnpedenerue npuodbviiu. Oyenka
aghpexmugHocmu OUBUOEHOHOU NOTUMUKU OP2AHUZAYUL.

Tema 11. OueHka CTOMMOCTH KOMIIAHUU.

Hownsamue u 6udvl cmoumocmu dbusneca. Konyenyus ynpaenenus
cmoumocmoio (VBM). [1o0xo0vl k oyenke cmoumocmu busHeca:
3ampamuulil, CpasHUmMebHbll, 00Xx00nbIl. Konyenyuu ynpagnienus
cmoumocmvio (SVA, EVA)




HaunMeHoBaHMe THCHHMILIHHBI

«OrneHka Ou3Heca ¥ ynpaBJIeHHE CTOUMOCTBIO (DHPMBI»

O0bém aucounannbl, 3E/ak. 4. 2[72
COAEPXAHUE JUCHUIIJIMHBI
Paznennt Tembl
Konyenyuss  oyewku  cmoumocmu Oruenka Ou3Heca (MpeAnpUsITHS) B POCCUHCKOM 3aKOHOIATEIbCTRE.
ousneca  (npeonpusmus). Oyenxka | HopmaTHBHO-TIpaBOBBIE akThl Poccuiickoit Deaepaiiuu, perynupyrome
OEHEJNICHBIX NOMOKO8 KOMNAHUU 8

PAMKAX 00X00H020 NOOX00d.

OIICHKY CTOMMOCTH On3Heca (peanpusatus). OleHKa CTOMMOCTH OH3Heca
(mpeanpuATHs) B MEXXIYHAPOIHBIX, EBPONEHCKUX H POCCHUCKUX
CTaHIapTax OleHKH. OCHOBHBIC TIOHATHS OLIEHKH CTOMMOCTH OHM3HEca
(npennpusrus). busnec. [IpeanpusaTiue Kak UMYIIECTBEHHBIH KOMITICKC.
emn onenkn 6u3Heca (mpeanpusarus). Bugsl crommoctu. [IpuHIMTIBEL
OIICHKU CTOMMOCTH OM3Heca

CioxHbIH npoueHT (OyayIas CTOMMOCTb €IMHUIIBI); AUCKOHTHPOBAHNE
(Texymias cTouMocTh eAnHULED). [leproandeckuii B3HOC Ha TTOTallleHUE
KpeauTa (B3HOC 32 aMOPTHU3ALIMIO ICHEXKHON eTuHUIBI). [lepronmuecknit
B3HOC B (poH HakoruteHus (pakrop GoHIa BOSMEIICHHS).

MeTo10510THsL JOXOHOTO MOAX0/1a. METOA TUCKOHTHUPOBAHHBIX JIEHEKHBIX
MOTOKOB. TexXHOJIOTHS pearnu3annuu MeToja. BUAbI 1eHeKHBIX TTOTOKOB.
JIeHeXHBII MOTOK JJIsl COOCTBEHHOTO KamuTaia (MOJHBIN TCHEKHBIN
MOTOK). be3moIroBoii TeHe)KHBIH MOTOK. MeTO Bl pacueTa u
MIPOTHO3UPOBAHUS JICHE)KHOTO MOTOKA. HOMUHATBHBIN 1 peanbHbIi
nenexxHble notoku. ®opmyna Ouinepa. Metos cpeiHeB3BEIICHHON
CTOMMOCTH KanuTtaja. CUCTEMAaTUYECKUE U HECUCTEMAaTHUECKUE PUCKU
OousHeca. Mojienb OlleHKH KanmuTaabHBIX akTHBOB (CAPM). Meton
KYMYJIITUBHOTO TIOCTPOEHUS CTAaBKU AUCKOHTA.

CpaBHUTENBHBII u
MOJIXOIBI K OLIEHKE OHM3Heca.

3aTpaTHBINA

OO01mas XxapakTepUCTHKa CPABHUTEIBHOTO PHIHOYHOTO TI0/IX0/1a.
Teopernyeckoe 000CHOBaHHE CPAaBHUTEIBHOIO IOX04a. METOABI OLIEHKU:
METOJ] KOMIIaHHHU aHaJIora; METOA CHETIO0K; METOJ] OTPacIeBbIX
K03(PULNEHTOB.

Br16op Benn4MHBI MyJIbTUIUIMKATOpa. BHECEHNE HTOTOBBIX
KOPPEKTHPOBOK. XapaKTEPUCTHKA IIEHOBBIX MYJIbTUIUINKATOPOB.
dopMHpOBaHHE IIEHOBOH BENWIMHBI cTouMOCTH. [TpuHInmer otdopa
npeanpusTHii-ananoros. MHpopMannonHoe obecrieueHne: GruHaHCOBAs
nHpOpPMAaNUS; pEIHOYHAS (IEHOBas ) HH(POPMAIIUS.
OrtpacneBoe cxozactBo. Pasmep npennpusitus. [lepcriektiBa pocra.
®uHaHCOBbIN puck. KauecTBO MEHEDKMEHTA.

MeTom010THs UIMYIIECTBEHHOTO IMOIX01a. MeTo/T HaKOIUICHHUS aKTHBOB.
Cdepa npumenennsi. OcoOEHHOCTH OLIEHKH PRIHOYHOW CTOMMOCTH aKTHBOB.
MeTomp! OIICHKH OCHOBHBIX M O0OOPOTHBIX (hOHIOB, PMHAHCOBEIX aKTHBOB.
Ornenka ae6UTOpCcKOi 3aJ10KeHHOCTH. OlleHKa CTOMMOCTH YHCTBIX
aKTHBOB aKIMOHEPHBIX 001IecTB. He00X0IMMOCTh 1 0OBEKTHI OLIEHKH
JIMKBUJIAIIMOHHON CTOUMOCTH. DTaIbl OIICHKH JINKBUIAIIMOHHON
CTOMMOCTH.

Konyenyusa ynpasnenus cmoumocmsio
KOMAAHUU U COBDeMeHHble Memoobl
oyenku. Coenacosanue pe3yibmamos
OYEHKU.

VYipasiieHuE CTOUMOCTbIO KOMIIAHUU: CYIIHOCTb, IPUHIIMIIBL, 3TaIlbl
pa3Butus. CoBpeMEeHHbIE TEXHOJIOTHH OIIEHKH B paMKaxX KOHIICIIIHH
YIIPaBJIEHUS] CTOMMOCTBIO KOMIIaHUH. [loka3aTenyu 106aBIeHHOH CTOMMOCTH
B YIIPABICHUH CTOMMOCTBIO KOMIaHKHeH. MoJienu ynpaBiaeHus: CTOUMOCTBIO
KOMIIaHUEH, OCHOBHBIE PbIYAry YBEIUYEHUSI CTOMMOCTH.
Hcnonp3oBaHue MeTo/ja aHAIN3a HepapXHid AJIsl COrJIacOBaHUsI Pe3yIbTaTOB
OLICHKHU.
ANTOpUTM OLICHKH IIAKETOB aKIMH. YUeT NpuodpeTaeMoro KOHTPOJI.
MaskopuTapHas 107151 (KOHTPOJIBHBIN MTAaKeT aKIMi) 1 MHHOPHUTAapHAst 10JIs
(HEKOHTPOJIBHBIH MaKeT akuuii). Biusane KOHTPOIBEHOTO U
HEKOHTPOJIBHOTO Y4acTHsl B IPEAIPUATUN HA €r0 CTOMMOCTS. [Ipemus 3a
KOHTPOJIb U CKHMJIKA 34 HEKOHTPOJIbHBIN XapakTep naxkera. BiusHue
JIMKBUJIHOCTH aKLIMH U pa3MEIEHHOCTH UX HA PhIHKE.




HaunMeHoBaHMe THCHHMILIHHBI

«®DuHaHCOBOE TJIAHUPOBAHUC U 6}0ﬂ)KeTI/IpOBaHI/IC»

O0bém qucounannbl, 3E/ak. 4.

2/72

COJEPXAHHUE JNCIUITIJINHBI

Paznennl

Tembl

WudopmannonHoe odecrieueHme
(hMHAHCOBOTO MECHEIKMEHTA

Tema 1. @yHnamMeHTaIbHBIC KOHIETIMN (HMHAHCOBOTO MEHEIKMEHTA.
Bgeoenue 6 Qunancosoe nianuposanue u 61004cemuposanue; CyuHocmy,
yenu u 3a0a4u ynpasienus puHancamu xomnanuu. PynoameHmanvHule
KOHYenyuu QuHaHcogoeo menedxcmenma. QyHKyuu GUHAHCO8020
MeHeddHcepa u e2o posib 6 0esAmenbHOCIU OP2AHUIAYUU.

Tewma 2. ®uHAHCOBAS OTYETHOCTH B CUCTEME (PMHAHCOBOTO MEHEKMEHTA.
Hugpopmayuonnoe obecneyenue purancogozo meneorcmenma.
Qunancosaa omuemnocms. OCHOHbIE NOKA3AMENU YUema U OTNYemHOCU,
UCNOIb3YeMble 8 PUHAHCOBOM MeHeddHcMenme. [uacHocmuka PuHancoeo2o
NOJIOHCEHUA KOMNAHUU.

TakTnka pUHAHCOBOrO MEHEKMEHTA
(Texymye GpUHAHCOBBIE PEIICHNU)

Tema 3. YnpasieHue 000pOTHBIM KalIUTATIOM OpTraHH3aIUH.

Housmue obopomnozo xanumana. Llenu, 3a0auu u noxazamenu Kavecmea
ynpaenenus. Ynpaenenue omoenbHbIMU d1eMeHmam 000poOmHsIX cpeocme
(3anacamu, 0eOUMOPCKOU 3a00JIHCEHHOCIBIO, OCHENCHBIMU CPeOCMEAMU U
m.o.).

Tema 4. Mojens OnepanioHHOTO pelyara i INIaHUPOBaHHE
PpEeHTa0ETFHOCTH.

Honamue u knaccuguxayus 3ampam opeanuzayuu Ilocmosaunvle u
nepemenHvle uzoepoicku. OnepayuoHHbll AHATU3: OCHOBHbIE OONYIUeHUS

u snemenmut. Oyenxa 6e3y661MoUHOCIU 0esIMeNbHOCIU OP2AHUZAYUU.
3anac ¢punancosoii npounocmu.

Tema 5. cTouHHKN KPaTKOCPOYHOTO (PMHAHCHPOBAHUSL.

Brewnue u snympennue ucmoynuxu punancupoganus 060pomuvix
cpeocms. Hcnonvzosanue paxmopunea 0is peuleHuss mekyuux 3a0ay
Gunancuposanus. Kpamkocpounsiii 6ankosckuii kpeoum. Kommepueckuii
Kpeoun.

VYnpasneHue CTpyKTypoOil KaluTana u
JIOJITOCPOYHbIE MHBECTUIIMOHHBIE
pemeHus

Tema 6. THBeCTUIIMOHHAS IOJUTHKA OPTaHU3ALIUH.

Honamue unsecmuyuonnot norumuxu opeanuzayuu. Hpuuunul,
obycrasnusarowue Heooxo0umMocms ungecmuyutl. u3HeHHbIl YUKl
opeanuzayuu. Odugue NPUHYUNBL UHBECMUYUOHHOU NOTUMUKU. DleMeHMbl
AHATU3A U MeMOObl OYEHKU UHBECTNUYUOHHBIX HPOEKMOS.

Tema 7. YpapineHue LEHOHN KanuTana.

Kanuman: nonamue u euovt. Mcmounuku xanumana opeanuzayuu. Llena u
cmoumocms kanumaina. Llena npusunezuposannozo kanumana. L{ena
aKYUOHEepHO20 Kanumana, Mmemoosl ee pacyema. Mooens oyenxu
rkanumanvhwlx akmueos (CAPM). Pacuem noxaszamens WACC.

Tema 8. Ynpapnenue puckamu GOpMUPOBAHUS KaluTaja.

Honamue u knaccugurayus puckos popmuposanus kanumana. Memoowi
ux oyenku. [lonumuxa ynpasnenus puckamu oopmuposanus Kanumaid.
Bzaumocesse kamezopuil pucka, puHanco020 u OnepayuoHHO20 pbivazd.
Tema 9. Mozaenu puHAHCOBOTO phluara v yrnpasJIeHHE CTPYKTYpOr
KamuTana.

Onmumanvuas cmpykmypa kanumana. Memoower onmumuzayuu
cmpykmypul kanumana. dggexm gunancosoeo pviuaza (nepsas
Konyenyus). dgghexm unancosoeo pviuaza (6mopas KoHyenyusi).
Conpsiocennviil 3ghgexm punancosozo u onepayuonHo2o pviyaza.

Tema 10. /IluBuaeH1Has MOJIUTHKA KOMIIAHUH.

Tlonamue ousudenoa. Teopuu Ousudendos. JJusudeHonas noaumukd.
Daxmopul, onpedensowue pacnpedenerue npuodbviiu. Oyenka
aghpexmugHocmu OUBUOEHOHOU NOTUMUKU OP2AHUZAYUL.

Tema 11. OueHka CTOMMOCTH KOMIIAHUU.

Hownsamue u 6udvl cmoumocmu dusneca. Konyenyus ynpaenenus
cmoumocmoio (VBM). [1o0xo0vl k oyenke cmoumocmu busHeca:
3ampamuulil, CpasHUmMebHbll, 00Xx00nbIl. Konyenyuu ynpagnienus
cmoumocmvio (SVA, EVA)




HaunMeHoBaHMe THCHHMILIHHBI

«anaBneHne IMPOCKTaMn»

O0bém qucounannbl, 3E/ak. 4.

3/108

COJEPXAHHUE JNCIUITIJINHBI

Paznennl

Tembl

Tema 1. Beenenne. OCHOBHBIE TTOHITHS
B O0JIACTH yIIPaBICHUS MIPOSKTaMH.

OnpeneneHue NOHATHS «IpoeKT». OCHOBHBIE XapaKTEPUCTHKH MPOEKTa.
basoBbie 311eMEHTEI
ynpasieHus npoekroM. Kimaccudukanus mpoexToB. MaTpuiia nenen u
MeTon10B. OmpeneneHne NOHITHI

«IOpT(enp» U «IIPOrpaMman.

Tema 2. BHeliHee U BHyTpEHHE
OKpYXXCHHE MPOEKTA.

OmnpeneneHne MOHATHS «OKPYXKAOMIAs cpefa MpoekTay. GakTopsl BHEIIHEH
cpensl npoekta. @akToOpsl BHYTpEeHHEH cpeapl mpoekta. OCHOBHBIE
YYaCTHHKH IPOEKTA U MX BIMSHUE HA PEAM3AIMIO TIPOEKTA.

Tema 3. JKu3HEHHBIN IIUKII IPOEKTA.

OrmpezneneHne NOHATHS «OKU3HEHHBIN LUKJI IPOoeKTay. JIByxda3Has
CTPYKTYpa )KU3HEHHOTO [MKJIa
npoekta. YeTblpexdaszHasi CTpyKTypa XXHU3HEHHOTO [IUKJIa ITPOCKTA.
[Tatudasznas cTpyKTypa )KU3HEHHOTO
IMKJIa IpoekTa. JlecaTudasHas CTpyKTypa *KU3HEHHOTO LUKJIA IPOEKTA.
OO6BbeaMHEHHAs CXeMa Pa3IUIHbIX

B3IUISLI0B HA JKM3HEHHBIH IIMKJI TPOEKTA.




HaumenoBanne JAUCHUIIJIHHBI «anaBneHne l'IOpT(l)CJ'ICM IICHHBIX 6yMar»

O0bém qucounannbl, 3E/ak. 4. 3/108
COJEPXAHHUE JNCIUITIJINHBI
Pazpnennl Tembl
CucTteMHoOe ynpaBiieHHe WuBecTuimonHsle MeHekepbl. Cuibl, H3MeHstomue Teoputo. Teopus u
nopTdenem npuMmeHenue. bassl JlanHbIX. THCTpyMEHTHI aHanu3a. Y4acTHUKU

MHBECTHLIMOHHOTO nporecca. Kiaccwl aktiBoB. COOTHOIICHHE PUCK /
JIOXOJTHOCTH. PEIHOUHAS () ()EKTHBHOCTD.

[octpoenne noprhens IIponecc xorcTpyHpoBanus noprdent. Moxens [.Mapkosura. Koanentus
3¢ GeKTHBHOCTH. AKITHH U TOXOTHOCTH MOpTdens. 3MeneHus
COOTHOIICHUH PHUCK/TOXOTHOCTH U BecoB. KopoTkas nponaxa. Tpebyembie
BXOJIHBIC TaHHBIE. PacmipenieieHne akTHBOB.

Teopus peraka kanmTana u npukiaagaoit | CAPM. [penmnonoskeHus 1 3HaYSHUS.
nopT¢eNbHBIA aHaIN3 [psmast peika neHHbIX Oymar(SML) / Mogenb OLEHKHM KaluTajbHBIX
aktuBoB (CAPM). Ucnpasnennas CAPM. Mozenb ¢ OAHUM HHIEKCOM.
dyHnaMeHTanbHbIe ATPUOYTHI.
VYupapieHue JeHEKHBIMH CpeicTBaMu. [ [pOrHO3UpOBaHHE IEHEHKHBIX
MIOTOKOB. YTIpaBjeHHUE 3a1acaMy ¥ KOHTPOJIb. CrIOCOOBI MOBBIIICHUS
3¢ (EKTHBHOCTH CHCTEMBI TOCTABOK.

Teopus apOUTPaXKHON OICHKH / Teopus apourpaxa. Monens APT / Iporiecc apoutpaxa / BHepbIHOUHBIC
MynsTHHHAECKCHAS MOACITH taxrops! / Llenosrie cooTHommenns / Ouenka akmuit / [Iponecc apoutpaxa /

CpaBHEeHHE PaBHOBECHBIX MOIENEl. AHAIN3 MyIBTHHHAEKCHOTO MOPT(hes.

MynbTHHHAEKCHAS Mozenb / Vi3MepeHne prcka u JOXOJHOCTH /
[TpumeHeHne MyIbTUHHICKCHON Mozes / Moenn KOMITO3UTHBIX
aTpubyToB. [IpuKiagHoit mopTdenpHbIN aHaTn3. AHAIN3 TOPTQPETHHOTO
pucka u goxoanoctu. [loctpoenue agdextrBHOro PponTa / [TpoBepka
MoJienelt Beroopa nmopTdens

AHanu3 pucka o0IHraIuii. Teopust ouenku. Ouenka neprneryutera / Ouenka obnuranuii / Teopembl
oneHKHU obnuranuil. J{ropanus. J{ropanus 1 4yBCTBUTEIBHOCTh K CTaBKe
npoueHTa. BeimykiocTs. [lonpaBka Ha BEITYKIOCTb / JleTepMUHAHTEI
BhINTyKJI0cTH / [IprMeHeHne aHan3a BBIMYKIOCTH. Puck cTaBku
peMHBECTUPOBaHUS. Y IpaBJieHHE PUCKOM PEHHBECTHPOBAHHUS /
Wmmynnzamms. [Ipemust 3a puck. JleTepMUHAHTBI KPEIUTHOTO KauecTBa.
OyHIaMeHTaIbHBIC HCTOYHUKH PHCKa. PUCK MporieHTHOH cTaBku / Puck
MOKymnareabHoit criocoOHocTH / [enoBoit Puck / ®uHAHCOBBIN prCK /
YyBCTBUTENEHOCTh K KOMIOHEHTaM PUCKa

[IpumMenenne MeTo10B Mozenel oleHKH | Moenu oneHk akuuid. Mojiens KanuTalu3alii JUBUACHOB
CTonMOCTb aKIMH U pa3IUYHbIE BXOJHBIE TaHHBIE.

OtHomIeHye 1eHa/10X0a U JUCKOHTHasA cTaBka / Mozenb KanuTanu3anim
JMBHEHAA: yrpouieHHas ¢popma / OrieHka TUCKOHTHON CTaBKH /
Huknuyeckue kommanuu / [IpuMeHeHrne TeXHUKH. PacTyiue akiuu u
MOJIeNb ABYXCTaauitHOTO pocTta. OleHKa pacTyluX akiui. TexHuka
pBIHOYHOH npsiMoii Vcriosib30BaHKe peIHOYHOH MpsiMoii / OlieHKa
OT/EJIbHBIX LIEHHBIX Oymar. BHepbiHOUHBIN (akTop. [ ByxdakropHas
OLICHKA aKIWH. YTIpolleHue MOIeNH KaluTaIu3aluy AUBUICH A,

Mopenu OLleHKH aKTUBOB Hcnonp3oBanue Mopened oueHku. PasBurue cucTeMaTHd4ecKOdl OLEHKH
(coOcTBeHHOTO KanuTana): ynpoumenus | akuuid. I'paxam u  Jomx / Mopens IUBHICHAHOTO JUCKOHTA /
U IPUMEHEHUE MHorokpatHas ouenka. [Ipumenenue Tpex craguitnoit DDM. Vipomenue

Tpex craguiiHoii DDM. Jloxon, poct u nepeonenka. Moaens ouenku P/E-
ROE. Q-orHomenue. YacTHas pBIHOYHAs CTOMMOCTH. OKJICKTHYHAS
onenka. OneHKa U U3MEHEeHUs pucka. PUCKM M ITMCKOHTHas craBka..Puck
CTaBKH TpoleHTa / Puck mokymarensHOW criocoOHocTH / busHec puck u
(UHAHCOBBIN PUCK

MesxayHapoIHbIE HHBECTHIINN Pasmep rnoGanpHOTO pBHIHKA AakTHBOB / XapakTep COOTHOIICHHUS
PHUCK/IOXOHOCT, Ha TJO0AJFHOM pBIHKE akKTHUBOB. IlpemmyrmecTa
JTUBEPCUPHUKAIINN MEXTYHAPOIHBIX MHBECTUINH. FI3MEHUINBOCTH PHIHKOB H
B3aMMHas Koppemsanus / MuHHManbHas JOXOJHOCTb, TpeOyemas Ui
MEKTyHapOIHOTO BJIOXKEHUSA KamnuTasnia. BamoTnb1it PDHCK.
dyHnaMeHTaNbHBIE JETEPMHHAHTHI OOMEHHBIX KypcoB / YIpaBieHue
BaMIOTHBIMM puckamu. IlaccuBHas cTparerus. AKTUBHas CTpaTerus.
OnruManbHBI MEXAYHAapoAHBIH noprdens. CTparernu BbIOOpa aKILUiA:
MexayHapoaHble poiHkH / Onenka / @opmuposanue noprdens




VYnpasnenue nopresnem odnurauii

Bpemennas cTpykTypa cTaBOK mponeHTa. KpuBas JOXOJHOCTH W
(dhopBapaHbIe cTaBKu / Moenn BpeMEHHON CTPYKTYPBI

Amnanu3 noptdenst obmuranyy. AKTHBHAS CTPATers MOPTQEIs 0OIUraIiii
/ TIporao3 crieHapueB. Y ciaoBre OT3bIBa obmuranuy. OIeHKa BKITFOYCHHBIX
omuoHoB. OneHKa OT3bIBaeMbIX oOnuranuii. lIsMeHeHne BOJATHIBHOCTH
1 CTOMMOCTH oOnuraiii. Vi3aMeHeHne KpenuTHOTO KadecTBa. M3MeHeHue
peiituara u 3 dextuBHOCTH / KOHTpOIS 32 KauecTBOM obmurarmii. CBOIIBI
obymranmii. CBomn 3aMeHbl / MexpbIHOUHBIN cBoml cripsaa / Hamoroso -
MOTHBHMPOBaHHBIN cBoIl. IHOCTpaHHbIe oOyuranyu. PEIHOYHEINH pazmep u
xapaktepuctuky / JluBepcudukanys / BamoTHed puck / XekupoBaHue

BaMOTEl / XapakTEpPUCTUKUA JOXOJHOCTh / PUCK XEKHUPOBAHHBIX
obnuranui
Otenka 3¢ PeKTUBHOCTH MOPThEs OlleHKa WHBECTHIMOHHBIX crpareruit. llenn B3aMMHBIX  (DOHIOB.

Brruncienue noxoaHoctu Gonna. IPpQekTHBHOCTH C MONPABKOW Ha PUCK.
HoxomHocTh Ha enmHHIly pucka / JIuddepeHnmanbHas TOXOTHOCTD
(Ampda) / CpaBaerue kputepues 3¢ dexruBroCcTH. Koaddummenra Hlapna,
Tpeitnopa, JxenceHa. KOMIIOHEHTH WHBECTHIIMOHHOW 3((eKTHBHOCTH.
Otbop akumii. PriHOYHAs CHHXpOHHM3aUWA. AHAIN3  YIPaBICHUS
HanmugHOCTBIO /  BeposTHOocTh  ycmexa.  ATpuOYTHI  JJOXOJIHOCTH.
JlonrocpodHsle menu: CTpaTerHdeckoe paclpeneneHne akTHBoB. OueHka
W3MEHeHMH cocTaBa akTUBOB. OIEHKa yINpaBleHHsS KiacCaMU aKTHBOB.
MynbetrdakropHas MOIIpaBKa. WudopmanunonHoe OTHOIIICHHUE.
CoenHEeHNE KOMIOHEHTOB TI0XOIHOCTH.

HanmeHoBaHHe TUCHUIIMHDI

«OKOHOMHUYECKHH aHAIN3 XO3SHCTBEHHON NEATEILHOCTH

O0bém aucnnnmannbl, 3E/ak. 4.

3/108

COJAEPXAHUE JNCIUITIJINHBI

Paznennl

Tempbl

Pasznen 1. KommiekcHbIi
IKOHOMHYECKHI aHAIIU3 U €r0 POJIb B
YIPaBICHUH [TPOU3BOICTBOM

DKOHOMHUYCCKUI aHAIN3: TOHATHE, IPEAMET M 00BeKThI aHamn3a. CrocoOb!
Y TIpUeMbI S5KOHOMHUYECKOTO aHau3a. X xapakTepucTuka u
ucrosb3oBaHue. MakTOPHBIN S3KOHOMUYECKUI aHaIU3: IOHATHE, TUIIbI U
3anaun. Lenu u 3apaun kypca KOAX/I. MeTonrka KOMIIJIEKCHOTO
SKOHOMMYECKOT0 aHanu3a. OCHOBHBIE IPYIIIbI MOKA3aTeNeH KOMIUIEKCHOTO
aHann3a. KoMIuiekcHbIN aHaIU3 — Kak cucTeMa MOMCKa PE3EPBOB U
MTOBBITIICHUS () ()EKTUBHOCTH JIESITEIHPHOCTH TPEATIPHUSTHS.

Paznen 2 Ananus B cucreMe
MapKeTHHTa

3HaueHue U 3a/1a4d MapKETHUHIOBOMU AesiTenbHOCTU. CTpaTeruuecKuii
aHaN3 ¥ MapKETHUHT. AHAJIN3 CTPATETUIECKUX abTCPHATHUB.
[TraHMpoOBaHME U aHANN3 MapKEeTUHTa. PRIHOYHEIN cripoc U
MPOTHO3UPOBaHKE COBbITA. YTIpaBICHHE KAaYeCTBOM. DKOHOMHUKA KayecTBa.

Paznen 3. Ananus
TeXHI/IKOOpI‘aHI/ISaHI/IOHHOFO ypOBHﬂ
MIPOU3BOJICTBA

AHanu3 okazaTesieldl HayuyHO - TEXHUYECKOTO YPOBHS MPOU3BOICTBA,
OpraHu3aliy MPou3BoICTBA U Tpyna. OTeHKa BIUSHUS TEXHUKO-
OpPTaHU3aI[MOHHOTO YPOBHS Ha HHTEHCHUBHOE UCTIOJIb30BaHUE
MIPOU3BOJICTBEHHBIX pecypcoB. OmpeneseHne pe3epBOB MOBBIIICHUS
TEXHUKOOPTaHNU3aIIMOHHOTO YPOBHS MPOU3BOICTBA.

Pa3znen 4 Ananus npous3BoAcTBa U
peanusaluy OpoIyKIHU

Amnann3 o0beMa M aCCOPTUMEHTA MPOTYKITHNHA. AHAIH3 TUHAMUKA
BBITNOJIHEHUSI [I1aHA IPOU3BOJCTBA U pealu3aluy NpoAyKIHU. AHaIu3
aCCOPTUMEHTA U CTPYKTYpPbI NPOTYKIUU. AHANN3 MOJOXKEHUS TOBAPOB Ha
pBIHKax cObITa. AHaJIN3 Ka4ecTBa NPOJYKINH. AHAIIN3
KOHKYPEHTOCIIOCOOHOCTH MPOTYKINH. AHAIN3 PUTMUYHOCTH
IIPOU3BOJICTBA.

Pazgen 5. AHanu3 coCTOSIHUA U
3(hHeKTHBHOTO UCTIOIB30BAHUS
OCHOBHBIX CPEJICTB

AHanu3 cocTaBa U CTPYKTYpPbl OCHOBHBIX CPEACTB. AHAIU3 COCTOSHUS U
JIBIDKEHUS] OCHOBHBIX cpezcTB. [Tokazatenu addextuBHOCTH
HCTIOJIb30BAaHMUS OCHOBHBIX CPEICTB. AHAIN3 3PPEKTUBHOCTH

HCTIOJTb30BaHMUS OCHOBHBIX cpencTB. OIeHKA BIMSHHS YKCTEHCUBHOTO H

WHTEHCUBHOTO MCIIOJIb30BaHMS CPECTB TPYyAa Ha IpHUpalIeHne 00beMa

MIPOM3BOJICTBA U PeATN3AIIUH TPOAYKIIHH. Pe3epBrl MOBBIIICHNS
3(h(HEKTUBHOCTH MCIIOIH30BAHMSI OCHOBHBIX CPEJICTB




HaumenoBanne JAUCHUIIJIHHBI «anaBneHne 3aTpaTaM¥i KOMIIAHUKW

O0bém qucounannbl, 3E/ak. 4. 3/108

COJEPXAHHUE JNCIUITIJINHBI

Paznennl Tembl

DOKOHOMUYECKHI aHAIN3: TIOHSTHE, TIPEIMET B 00beKThI aHau3a. CrocoObl
Y TIpHEMbI SKOHOMHYECKOTO aHammn3a. VX XapaKkTepucTuka u

Paznen 1. KommiekcHbIn ucnojp3oBaHue. GakTOpHBINA S3KOHOMUYECKHUI aHAIN3: IOHATHE, TUIIBI U
SKOHOMMUYECKHUH aHAJIU3 U €r0 POJib B 3anmaun. Lemn n 3amaun kypca KOAX]]. Meroauka KOMIUIEKCHOTO
YIpaBJICHAH POU3BOICTBOM SKOHOMHYECKOTO aHai3a. OCHOBHBIE TPYIIIHI IOKa3aTeNel KOMIIEKCHOTO

aHasn3a. KoMIUIeKCHBIN aHaJIW3 — KaKk cUCTEMa MIOMCKA PE3EPBOB U
TIOBBIIICHUSI 3 PEKTUBHOCTH JICSTENbHOCTH TIPEIIPHUSTHSL.

3HadyeHNE U 3a]a91 MaPKETHHTOBOH JesTenbHOCTH. CTpaTernaeckuit

Paszgen 2 Ananus B cucteMe aHAJIU3 U MAapKETUHT. AHAJINU3 CTPATETUUYECKUX albTePHATHB.
MapKeTHHTa [InanupoBaHue U aHANKU3 MapKeTUHTa. PEIHOYHBIN cripoc U

MIPOTHO3UPOBAHKE COBITA. Y IPABICHUE KAUeCTBOM. DKOHOMHKA Ka4eCTBa.

Amnanu3 nokasarenei HAaY4YHO - TEXHUYCCKOI'0 YPOBHA NPOU3BOJACTBA,

Paznen 3. Ananus OpraHu3aIy MPOU3BOJACTBA U Tpyaa. OIeHKa BIMSHUSA TEXHUKO-
TCXHUKOOPTraHU3alIUOHHOI'O YPOBHs OpPraHMU3alfMOHHOIO YPOBHSA Ha MHTCHCUBHOC HMCIIOJIB30BaHUC
IPOU3BOACTBA MIPOM3BOJICTBEHHBIX pecypcoB. OmpeeneHe pe3epBOB MOBILICHHS

TCXHUKOOPIraHMU3aIIMOHHOI'O YPOBHS TPOU3BOACTBA.

Ananus o0beMa u ACCOPTUMCHTA IPOAYKIHH. Anamus JVUHAMHKH
BBITNIOJIHCHUS IIJIaHA IMTPOU3BOACTBA U peain3alluy MMPOAYKIIUHA. Amnanmm3

Paznen 4 Anannu3 npon3BOACTBA U ACCOPTHMEHTA U CTPYKTYPHI POAYKIIMH. AHAJIHN3 ITOJI0XEHHUS TOBApPOB Ha
peanu3ayy IpOayKINH PBIHKax cObITa. AHAIN3 Ka4eCTBa NPOIYKINH. AHAIN3
KOHKYPEHTOCIIOCOOHOCTH MPOAYKINH. AHAIN3 PUTMUYHOCTH
IIPOU3BOJICTBA.

AHaM3 cocTaBa U CTPYKTYPhI OCHOBHBIX CPEICTB. AHAIN3 COCTOSHUS U
JIBIDKEHUSI OCHOBHBIX cpeacTB. [lokazatenu addexTruBHOCTH

Paznen 5. AHanu3 cocTostHUS U HCIIOJIb30BaHHS OCHOBHBIX CPeNCTB. AHaNN3 3()(HEKTUBHOCTH
3¢ PEKTUBHOTO UCTIOIH30BAHHS UCIIOJIb30BaHKs OCHOBHBIX cpecTB. OLeHKa BIMSHHS SKCTEHCUBHOTO U
OCHOBHBIX CPEJICTB MHTEHCUBHOTO MCIIOJIb30BaHUS CPEJICTB TPY/ia Ha MpUpalieHue oobema

IIPOU3BOJCTBA U PEAIM3aLUY IPOAYKIMH. Pe3epBbl NOBBIILIEHUS
3¢ PEKTUBHOCTH HCIOJIb30BAHNUS OCHOBHBIX CPE/ICTB




HaumenoBanne JAUCHUIIJIHHBI «Memnytmpozmme CTaHAapThI (bI/IHaHCOBOﬁ OTYCTHOCTU)
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COJEPXAHHUE JNCIUITIJINHBI

Paznennl

Tembl

Tema 1. MexnynapoaHas
CTaHJapTH3AIHS (uHAHCOBOM
OTYETHOCTH. dopMupoBaHue u

passutne cucreMs MCOO

Uctopus cozmanus MCDO. IIpeamer peryaupoBaHus u cdepa
npumeHernss MC®O. Poxp MCOPO B obecneueHHH IOJIB30BaTEIICH
JOCTOBEPHOH MH(popManueil o (GHMHAHCOBOM IOJOXKECHHH W pPe3yiabTaTax
JEATEIPHOCTH CyOBEKTOB 3KOHOMHKH. MEXIyHApOAHBIE CTaHIAPTHI
(UHAHCOBOH OTYETHOCTH — OCHOBa pe(opMHpOBaHHSA OyXTralTepCKOTO
yuera B Poccun. CoBeT mo MexIyHapOJHBIM CTaHAAapTaM (HHAHCOBOM
otrgetHOCTH (CMC®O), ero 1enu 1 mopaaok padoTel. KOHCYIbTalMOHHBIN
coBeT mo craHaapraM. Komurter mo uHTepnperanuu MexayHapOIHBIX
cTaHnapToB (UHAHCOBOHW oOTueTHOCTH. TeHneHuuu pasButus MCOO.
IIpoexts:t CMCDO.

CocraB MC®O. Crangaptsl U wuHTepnperanuu. DakTopsl,
BAMSIOIIME Ha (OpPMUpOBaHME TpaBWwI craHmaprtoB. IIpouemypa
pa3paboTKM W NPUHATHS CTaHAApTOB U uHTepnperanuil. Crpykrypa
cragmapra. [lopsmok pabGoTel  Oyxranrepa co  CTaHAApTaMH M
MHTEPIIPETALUSIMH IIPH COCTABICHUH (PMHAHCOBOI OTYETHOCTH.

Tema 2. KoHUeNnTyalbHbIE OCHOBBI
MC®O

[Tosp30BaTeny (PMHAHCOBOI OTYSTHOCTH M MX WH(OPMAIIMOHHBIC
notpeoHocTH. Llenp ¢uHaHCOBOH oT4eTHOCTH. OCHOBOIOJNATAIONIHE
JomynieHnss (UHAHCOBOW OTYETHOCTH. KadecTBeHHBIE XapaKTepHCTHKU
nHpopmanuy  (HUHAHCOBOW  OTYETHOCTH. DJEMEHTHl  (DHMHAHCOBOIA
OTYETHOCTH: aKTUBBI, O00s3aTeNbCTBA, KalUTal, JOXOIbl, PacXOJpbl.
[MpuzHanue sneMeHTOB (HHAHCOBOH oTYeTHOCTH. OICHKa 3IIEMEHTOB
¢uHaHCOBOI oT4yeTHOCTH. [lOHsATHE «cClpaBe[IMBas CTOMMOCTB» U €€
unTepnpetanus B MCPO.

TeHOeHIIMM M TEePCIEKTHBBI NPUMEHEHUS Pa3IMYHbIX METOIOB
OLICHKH 3JIEMEHTOB (PMHAHCOBOIl oT4eTHOCTH. KOHIENIMH moanep:KkaHus
KaluTajia.




Tema 3. CocraB W  HOOPSIAOK
MIPECTaBICHUS OTYETHOCTH,
¢dopmupyemoii B popmare MCDO

MC®O (IAS) 1, 7. CocraB ¢puHaHCOBOW OTYeTHOCTH. OTUETHBIN
nepuon. Ciydan orcrymieHuss or MC®O. B3ammosadeTsl akTHBOB H
00513aTeNBCTB, JOXOA0B M PACXOIOB.

OTt4eT 0 GUHAHCOBOM ITOJIOKCHUH NpeATpHUATHA. Jlenenue crarei
Ha JONTOCPOYHBIE W KpaTKocpoudHble. TpeOoBaHHS K MHHAMAIEHOMY
MIPECTABIICHAIO CTaTeH B OTYETE O (PHHAHCOBOM MOJIOKCHUH.

OT4eT 0 COBOKYITHOM J0X0/1¢ (BapHUaHT C OHAM OTYETOM, BAPHAHT
¢ IByMs oTueTamu). MeToJ| Xxapakrepa pacxo 0B U pyHKIUHU PAcX00B IPH
NpeACTaBICHUM  MHGOpMAaLMM O  pacxolax Uil OINpeJeeHUs
OIlEpallMOHHON  MpuObLTH/yObITKA. TpeboBaHMs K  MHHUMAIBHOMY
npeactaBineHuto crareil. Oryer 00 m3MeHeHUsX B Kanurtaie. CTpyKTypa
kanurana. OTpakxeHHe COBOKYITHOI'O JIOXOa B OTYET 00 HW3MEHEHHSX B
KamuTare.

OTueT O ABWKCHHH [CHEKHBIX CpeAcTB. [IoHATHE HEHEKHBIX
CPEICTB M MX KBUBAJICHTOB. BUIBI NesTEIHHOCTH, BEIICTIEMBIEC B OTIETE O
IOBIDKEHUH JCHEKHBIX CPEICTB: OIEPAaIlMOHHAs, WHBECTHIHOHHAS,
¢uHancoBas. OOmMHA TOAXON K TIOCTPOCHHIO OTYeTa O JBIDKCHHUH
JICHEKHBIX CPEACTB. METOIBI COCTABICHUS OTYETA O IBIKCHHUHU JICHE)KHBIX
cpencTB (IO OMEpAIOHHON JEATENBHOCTH): TPSAMOW W KOCBCHHBIH.
KoppekTupoBKH 1 MOPSIOK UX OCYIIECTBICHUS TPU KOCBEHHOM METO/IE.

Wudopmanus, packpbiTHE KOTOPOH HEOOXOAMMO clelaTh B
OTYETHOCTH (IIOMHUMO TPE/ICTAaBIsIeMON HENOCPEACTBEHHO B (opmax
otuyeTHOCTH). [IpuMeuanus K GopMam OTYETHOCTH, PACKPHITHE YUETHOU
MIOJIUTUKH, HHBIE PacKphITUS. 10

MC®O (IAS) 34. Chepa npumerenuss MCDO (IAS) 34). [Tonstue
MIPOMEKYTOUYHOW OTUYETHOCTH M TPEOOBAHMSA K €¢ MUHIMAIBHOMY COCTaBYy
u coxepxkaHmioo. llepuonsl, 3a KOTOphIE HEOOXOIMMO TIPEACTABIATH
WHPOPMALIUIO B IPOMEKYTOUHOH (HHHAHCOBOW OTUETHOCTH. [IprMedanus k
MIPOMEKYTOUHOW (PUHAHCOBOW OTYCTHOCTH. YUETHas TIIONUTHKA OIS
MIPOMEKYTOUYHOW OTYETHOCTH.

MC®O (IAS) 8. Ilomarme y4eTHOM NOIMTHUKU. 3HAYCHUE
MOCJIEIOBATEIFHOCTH NpPUMEHEHHs ydueTHOH mnomutuku. Crydan, B
KOTOPBIX HEOOXOAMMO H3MEHATh YYETHYI NoJuTHKy. Otpaxenue
U3MEHEHUH B YYETHOW MOJUTUKE B pa3nuuHbIX cuTyauusx. [lopsgox
BbIOOpa y4eTHON MONUTHKH. [IOHATHE pacueTHHIX OLEHOK M OTpaKeHHE
u3MeHeHnH B HuX. OmMOKKM M METOIbl WX HCIIpaBieHHs B (pUHAHCOBOM
OTYETHOCTH.

MC®O (IAS) 10. Ilepmonm coOBITHI IMOCIE OTYETHOH MIATHI.
OmnpeneneHre COOBITHIA TMOCTE OTYETHOH naThl. Buabl coObIThii mocie
oT4yeTHOU natel. OTpaXkeHne COOBITHI TIOCIIE OTYETHOH 1aThl B PHHAHCOBOM
OTYETHOCTH.

MC®DO (IAS) 24. Ilonarue cBsA3aHHBIX CTOpoH. Omepamuu co
CBSI3aHHBIMH CTOpPOHAMHU. 3HaUeHHE HWHGOPMALUHU O CBSI3aHHBIX CTOPOHAX.
[Mopsinok packpbiTUst HHGOPMALINK O CB3aHHBIX CTOPOHAX B OTYETHOCTH.

MC®O (IFRS) 8. Cdepa npumenerunss MCPO (IFRS) 8. Llens
mpeacTaBieHns WHpopMaruu 00 ONeparioHHBIX cerMeHTax. lloHsATHe
OTIEPALHOHHOTO CerMeHTA. [onsarue OTBETCTBEHHOTO  JIWIIA,
MIPUHUMAIOLIET0 ONepaluoHHble pemeHusd. IIponenypa ompeneneHus
OIIEPAllMOHHBIX ~CETMEHTOB. ArperupoBaHue cerMeHTOB. OryeTHbIe
OTIEpallOHHBIE CETMEHTHI, TMOPSAIOK WX YCTaHOBJIeHHWs. TpeOoBaHme K
PacKpbITHIO MH(OpMAaLMK IO OTYETHBIM OIEPALMOHHBIM CETMEHTaM.
CBepka JaHHBIX [0 OMNEPANMOHHBIM CEIrMEHTaM C I[OKa3zaTelsiMH MO
KOMIIAaHMM B LEJIOM, IIPEACTaBJICHHBIMH B (MHAHCOBOH OTYETHOCTH.
[Ipoune packpsrtTus uHGopmanuu coriaacHo (MCDO (IFRS) 8).

MC®O (IFRS) 1. Cdepa mpumeneans MCDPO (IFRS) 1. Obmue
TpeGoBaHUs K epBoHadanbHOMY npuMeneHno MC®O. Jlata nmepexoa Ha
MC®O. Havampuerii 6Oamanc nmo MC®O. VyerHas TOIUTHKA.
[lepcriekTHBHOE W peTpoCTIEeKTHBHOE mNpuMeHeHHe Apyrux MCDO u
CIIy4am OCBOOOYICHHUN: WCIIOIBh3yeMble IO BHIOOPY W 0O0s3aTeNbHEIC.
PacuerHpie oneHkn. AKTHUBBI M 00s3aTenbCcTBA B OTHCIBHOM M
KOHCONMIUPOBAHHOW  OT4YeTHOCTU. [IpencTaBieHHME U pacKphITUE
nH(pOopMalnK B OTYETHOCTH.







Tema 4. Tlopsmox oTpaxkeHus B
OTYETHOCTH HE(PUHAHCOBBIX aAKTHBOB
MPeAIPUATHS

MC®O (IAS) 16 «OcuoBHble cpeactBay. OmpeneneHue Hu
KPUTEpUH MPU3HAHUS OCHOBHBIX CpeAcCTB. IlepBoHavanbHas OIEHKA
OCHOBHBIX CPEACTB TIPH pPAa3NYHBIX CIIydasx €ro IOCTYIUICHHS B
KOMITaHHIO. JIukBHOanMOHHAS CTOMMOCTB, CPOK TI0JIE3HOTO
(YHKIIMOHUPOBAHUSI OCHOBHBIX CPEICTB, METOABI aMOPTH3ALINH, HOPIIOK
uX ompeneneHus W mepecMoTpa. OTpakeHHE MOCIEAYIOINX 3aTpar Io
OCHOBHBIM cpelcTBaM. MoJenu ydeTa OCHOBHBIX CPEICTB IIOCIE HX
NePBOHAYAILHOTO NMpU3HaHUs. [lepeolieHka OCHOBHBIX CPEICTB U IIPaBUIIA
ee oTpakeHus B oTueTHOCTH. OOecIieHeHne OCHOBHBIX Cpe/cTB. BrIObITHE
OCHOBHBIX cpezcTB. PackpreiTne mH(pOpMauu o0 OCHOBHBIX CPEICTBaxX B
OTYETHOCTH.

MC®O (IAS) 38 «HemarepuanbHble akTHBBEI». OmpeneieHne
HEMaTepHaJbHBIX  aKTUBOB —  HWACHTH(QUIHMPYEMOCTb,  KOHTpPOJIb,
YBEPEHHOCTH B OyIyIINX BBITOJax, HAAEKHOCTh OLCHKH. [IproOpeTeHHbIE
1 BHYTPEHHE CO3/IaHHBIE HEMaTepualbHble akTUBBI. Kputepun npusHaHUS
MIPUOOPETEHHBIX HEMATEPUAIbHBIX aKTHBOB. 3alpeIleHHbIC K MPU3HAHHUIO
BHYTPEHHE CO3JJaHHBIC HEeMaTepuaibHble akTHBHI. [IoHATHE McciIenoBaHN
n paspaborok. Kpurepum mnpusHannms paspaborok. Ompenenenue
ce0ecTOMMOCTH  BHYTPEHHE CO3JIaHHBIX HEMaTepHalbHBIX aKTHBOB.
VYcTaHOBIIEHHE CpOKa IIOJIE3HOI'O HCIOJIB30BAaHUS HEMaTepHUabHBIX
aKTHBOB, METOJIa UX aMmopTH3anuu. He aMopTu3upyeMble HeMaTepranbHble
aKkTUBBL. Mogenn ydera HeMaTepHUalbHBIX aKTHBOB IOCIE  HX
NIePBOHAYAIEHOTO MIPU3HAHUS. OcobenHoctu MIEPEOLIEHKH
HeMaTepuaJbHbIX AaKTUBOB. BBIOBITHE HeMaTepHAJIbHBIX  AKTHUBOB.
PackpeiTie nH(GOpManuy 0 HeMaTepHAIBHBIX aKTHBaX B OTYETHOCTH.

MC®O (IAS) 40  «/HBecTHIMOHHAs  COOCTBEHHOCTBHY.
OmnpeneneHne NHBECTUIIMOHHON coOCTBeHHOCTH. [IoHATHE COOCTBEHHOCTH,
3aHMMaeMoi BhazenbueM. CocTaB HMHBECTHIIMOHHOH COOCTBEHHOCTH.
Kpurepun npusHanust ”HBECTHLMOHHOI coOcTBeHHOCTH. [lepBoHavambpHas
OLICHKa HMHBECTHIMOHHOW COOCTBEeHHOCTH. OTpakeHHE IOCIEIYIOMNX
3atpaT. Mojaenu y4yeTa HMHBECTHIMOHHOW COOCTBEHHOCTH TOCIE
HepBOHAYAIFHOTO MpHu3HaHUSA. OCOOEHHOCTH MPUMEHEHHUs] MOJEIH y4eTa
MO CHpPaBeMJIUBOH CTOMMOCTH. VICTOYHHMKHM HHQOpPMAIMU H TOPSIOK
YCTaHOBJIEHUS CIIpaBeIJIMBOM CTOUMOCTH WHBECTUI[MOHHOU
coOctBeHHOCTH. M3MeHEHME cTaTyca WHBECTHIIMOHHOW COOCTBEHHOCTH.
Packpeitie wuHopmanmu 00 WHBECTHMIIMOHHOW COOCTBEHHOCTH B
OTYETHOCTH.

MC®O (IAS) 36 «ObOecueHnenue akTHBOB». HeoOXoIuMOCTh
MIPU3HAHUS CHIDKCHHSI CTOMMOCTH akTuBoB. Cdepa nmpumenenus (MCDO
(IAS) 36). [IpusHaku oOeclicHEHUS aKTHBOB (BHCIIHHE W BHYTPCHHUE).
[NonsTre BO3MeIaeMoi CTOMMOCTH, CIIPABETMBOH CTOMMOCTH 32 BHIYETOM
3aTpaT Ha TPOJaXy, IIEHHOCTH MHCIOJb30BaHUSA. PacdeT ILEHHOCTH
UCTIOJIB30BAaHMS aKTHBOB — ONPEAETICHHE YHCTBIX JCHEXKHBIX ITOTOKOB,
CTaBKH JTUCKOHTHUPOBaHHUSA. [I0HATHE eAMHUIIBI, TeHEPUPYIOIEH IeHEeKHBIe
CpeICTBa, TMpaBWJa BBACICHUS TNOMAOOHBIX €IWHUI B KOMITAHHUH.
[Ipu3HaHme yOBITKOB OT O0ECIIEHEHHS U X OTPAKEHHE B OTYETHOCTH.

MC®O (IAS) 23 «3atpats! 1o 3aiimam». [loHsTHE N cOCTaB 3aTpaT
o 3aiimaM. [TonsiTre kBanupuuupyemoro akrusa. [1opsiok oTpakeHus B
OTYETHOCTH 3aTpart Mo 3aiiMaMm.

MC®O (IAS) 17 «Apenna». Chepa npumenernuss MCDO (IAS)
17. Horosop apennsl. Buns! apenasl. duHaHCOBas apeHia U €€ MPU3HAKH.
MuHMManbHble apeHHbIE IUIATe)XKU. BanoBble U YHUCThIE MHBECTULUM B
aperny. OrpaxeHne (UHAHCOBOW apeHAbl B OTYETHOCTH apeHIOAaTells.
OtpaxeHne  (QHUHAHCOBOM  apeHIBI B  OTYETHOCTH  apeHAaTopa.
OnepanuoHHas  apeHja. OTpaxxeHHe  OMEpaIlMOHHON  apeHbl
apeHjo/1aTeNIeM U apeHaaTopoM. PackpriTie nHGpOpManuu o GHHAHCOBOH
1 OTIEpaIlMOHHON apeH/ie B OTYETHOCTH apeHA0AATEIIs U apeHaaTopa.

MC®O (IFRS) 5 «[IpekpaiieHHas 1esTeTbHOCTh U BHEOOOPOTHBIE
aKTHBBI, TIpEJHA3HAYCHHBIC U1 TPOAaxu». lIoOHATHE NpeKpaIleHHON
nesTenbHocTH. [IoHsTHE IPYIIBL HA pealn3aluio (pean3yeMoi TPYIIbI).
[TonsiTne BHEOOOPOTHOTO AaKTHBa, INPEJHA3HAUYCHHOTO JUIS IPOJAXKH.
Kputepun npusHaHMs NpEKpalleHHOW JEesSTeIbHOCTH, TpPYNNbl Ha




peanuzaiyio, BHEOOOPOTHOIO aKTHBA, HPEIHA3HAYEHHOTO VIS MPOJAXKH.
IMopsinok OIeHKM aKTHBOB M O0S3aTENLCTB MPEKPALICHHON JEATEILHOCTH,
aKTHBOB M 00SI3aTENNBCTB TPYIIIEI HA peaH3alliio, BHEOOOPOTHBIX aKTHBOB,
MIpeAHa3HAYECHHBIX ISl Mpojaxu. lIpaBmia OTpakeHHs IPEKpaIlIeHHOH
JEATENIPHOCTH, TpPYNIl Ha pealu3alfio, BHEOOOPOTHBIX aKTHBOB,
MIPeAHa3HAYCHHBIX A MPOJAXH B OTYETE O (PMHAHCOBOM ITOJIOKECHHUH
KOMITaHHH, OTYETE O COBOKYITHOM JIOXO/IE.

MC®O (IAS) 41 «Cenbckoe xo3siicTBoy». Cdepa npUMeHEHUS
MC®O (IAS) 41. OnpeneneHusi cenbCKOXO3IUCTBEHHOM AEATEIbHOCTH,
OMOJIOTUYECKUX aKTHBOB, ouorpanchopmanum. IIpusnanue
OMOJIOTMYECKUX aKTHBOB. Mojenb ydera OMOJIOTHUECKHX aKTUBOB — IIO
CIPaBEeJIMBOIM CTOMMOCTH (32 BBIYETOM COBITOBBIX 3aTPaT) C OTPaKECHUEM
ee U3MEHEeHMH 4epe3 npuObLIH/yObITKH. IlpencraBienne MHOOpPMALH O
OMOTOTMIECKUX aKTUBAX B OTYETE O (PMHAHCOBOM HOJIOKCHUH KOMIIAHUU U
B OTY4ETE O COBOKYyNHOM joxoxe. Packpeitme wuH(pOpMamum o
OMOJIOTMIECKUX aKTUBAX B OTYETHOCTH.

MC®O (IAS) 2 «3amacei». Chepa npumerernus (MCOO (IAS) 2)
n onpeneneane 3amacoB. CocrtaB 3amacoB. OIEHKAa 3amacoB IpH
TIepBOHAYAILHOM Npu3HaHUH. COCTaB c€0ECTOMMOCTH 3a11acoB. 3aTpaTsl Ha
npuoOpeTeHue, Ha nepepaboTKy, MPOYne 3aTpaThl, BKIIOYaEMbIE B COCTaB
cebecroumoctu. [lopsimok crnmcaHusi 3amacoB  (METOABI  €IUHUYHOU
cebecroumoctn, cpeanei, OUDO). OnpenpeneHne UYUCTOW  IIEHBI
peanM3alii = 3aacoB W OTPaXEHHE IOTEHIMAIbHBIX  YOBITKOB,
3aKJIIOYAMOIMXCS B 3amacax. Packpbitme uHpopManuu o 3amacax B
OTYETHOCTH.
MC®O (IFRS) 6 «OneHka U pa3BeKa 3aacoB MHHEPAIBHBIX PECYPCOBY.
Cdepa mpumenennss MCDO (IFRS) 6). JleATensHOCTh IO OIEHKE W
pasBeIKke MHHEPAIbHBIX PECypcoB. 3aTpaThl Ha OLEHKY M Ppa3BEAKY
MHHEpaIbHBIX pecypcoB. Kamuranmsmpyemsle 3aTpaTsl Ha OLEHKY H
Ppa3BeKy 3aI1acoB MUHEPAIBHEIX pecypcoB. IlepBoHadaibHOE IPU3HAHKE U
OlLIEHKAa KalWTaJU3UpOBaHHBIX 3arpat. Ilocnenyromas ouenka. IlpoBepka
Ha oOecuienenue. Pexiaccudukaiums aktuBoB. Packpbitue nndopmanuu B
OTYETHOCTH.




Tema 5. OtpaxkeHHEe B OTYETHOCTHU
(bMHAHCOBBIX PE3yJIBTATOB, HAJIOTOB HA
mpuOBUTF W W3MEHEHHH OOMEHHBIX
KYpPCOB BallfOT

MC®O (IAS) 18 «Bseipyuka». Ilonstue Bbipyuku. OreHka
BBIPYYKH TIPH PA3IHYHBIX (OpMax BO3MEIICHUS (ACHEKHBIMH U
HEJICHEeXXHBIMU cpeicTBamu). [Ipu3HaHNE BBIPYUYKH OT MPOJAKH TOBAPOB.
[Ipu3HaHMe BBIpYYKH OT IpenocTaBiIeHUs yciyT. [Ipu3HaHne BBIPYUKH OT
MIPEAOCTaBJICHNSI AKTUBOB B IOJIb30BaHUE TPETHHM CTOPOHAM (TIPOIICHTBHI,
JULEH3NOHHBIC TUIATEXXH, IUBHACHIBI). Packpeitne wuH(pOpMau o
BBIPYYKE B OTYETHOCTH.

MC®O (IAS) 11. «/loroBopsl moapsiaa». DKOHOMHYECKAs
CYIIHOCTbh M Iopuanyeckas (hopma 10roBopoB. Buasl 1oroBopoB noapsina:
JIOTOBOPBI C PUKCUPOBAHHO IIEHOH M IOTOBOPHI «3aTPaThI ILUTIOCY. JJ0X01bI
W 3aTpathl IO J0roBopy noapsina. Packpeitie nHdopManuu o 10roBopax
MOJpsiia B OTYETHOCTH.

MC®O (IAS) 33 «Ilpubbute Ha akunuio». Pacuer 06a3oBoi
NpuOBIIM Ha aknuio. PacdeT cpeqHEB3BEIICHHOTO KOJIMYECTBA AKIHH.
OcobenHoct ompeneneHnn 0a30BOH MPHOBUIM HA aKIUIO MPH JHTOTHOM
BBIITyCKE U BBITyCKe TpaB. [IoHATHE pa3BOAHEHHON MPUOBLTN HA AKIUIO U
0COOCHHOCTH €€ pacueTa B CIydac BBITYCKa KOHBEPTHPYEMBIX aKIWi M
OIIIIMOHOB Ha aknuH. PackpeITre nHpOpMamu o 0a30BOH 1 pa3BOJHEHHOH
MIPUOBLIH Ha AKIHIO B OTYETHOCTH.

MC®O (IAS) 12 «Hamorn Ha npuObUIE». Paznuume B
HaJioroobJyiaraeMoi NpuObUTH B pUHAHCOBOM U HAJIOrOBOM yuete. Tekyiuii u
OTIOXKeHHBIN Hajor. [Ipuposa BO3HHMKHOBEHHS OTJIOXKEHHBIX HAJOTOB U
HEOOXOJMMOCTh HX OTpaXeHus B (uHAHCOBOM oT4yeTHOCTH. [loHsTHe
HaJIOroBOW 0a3bl akTUBOB M 00si3aTeNnbCTB. [IOHSTHE BPEMEHHBIX pPa3HHMIL.
BbrumTaemple u HanorooOnaracMble BpeMEHHBbIC pasHHIBL. [loHsATHE,
NPU3HAHUE W PACUEeT OTIOKEHHBIX HAJOTOBBIX AKTUBOB M OTJIOXKCHHBIX
HaJIOTOBBIX 00s3aTeNbeTB. OTIIOXKEHHBIE HAJIOTH, 0OYCIIOBICHHBIE IPOYNMU
COBOKYIHBIMH JI0XOoJamMH. l3MmeHeHne craBok HajoroB. OTtpaxxeHHe
OTJIO)KEHHBIX HAJIOTOB B OTYeTe O (DMHAHCOBOM IIOJIOKCHHH W OTHETE O
COBOKYIHOM J1oxofe. OTIOXXCHHbIE HAJIOTH, CBSI3aHHBIC C KOHCOJNMAAIUEH
otyeTHOcTH. HoMuHanpHas (yCTaHOBIEHHAs 3aKOHOAATENbCTBOM) U
s¢dexTrBHAsS cTaBka Haiora Ha NpHObUIb. PackpeiThe HH(OpManuu 00
OTJIO’KEHHBIX HAJIOTaX B OTYETHOCTH.

MC®O (IAS) 21 «BausHue wu3MEHEHH OOMEHHBIX KYpCOB
BamoT». OyHKIIMOHATIBHAS BAJIOTA U BAJIOTA MPEJICTaBICHI. 3apyOe)KHbIE
onepauuu. lloHsaTne KypcoBoil pasHumbl. Mcmose3yemsle Juid pacuera
KypCOBOH pa3HHUIBI Kypchbl BaJIOT. [IpH3HaHME KypCOBBIX pa3HHMII.
W3menenne  (yHKIMOHAIBHOW  BamioThl.  lcroip3oBaHWE — BaJFOTHI
NIPEACTAaBICHUS, OTIMYHON OT (YHKIMOHAIGHOH BamoThl. IlepeBon
3apyOexxHOH JeaTenbHOCTH. PackpbiTne MH(OpMAUM B OTYETHOCTH 00
a¢pexTax N3MEHEHNS BATIOTHBIX KypCOB.




Tema 6. VYuer u oTpaxeHHe B
OTYETHOCTH (brHAHCOBBIX
WHCTPYMEHTOB, PE3EPBOB, YCIOBHBIX
aKTHBOB U 0043aTEIbCTB

®unancoseie nHCTpYMEeHTHI (MCDO (IAS) 32, 39, (IFRS) 7).
Codepa npumenernust MCOO (IAS) 32, MCDO (IAS) 39 u MC®O (IFRS)
7. Tlonstne QuHAHCOBOTO HWHCTpyMeHTAa. [lepBHYHBIE W TIPOM3BOJIHBIC
nHCTpyMeHTbl. DuHaHCOBBIE aKTHBBI. (DHHAHCOBBIE O00s3aTENLCTBA.
JloneBble HHCTPYMEHTBL.

[lpuzHanme ®W  OpeKpamieHue  Npu3HaHWUS  (UHAHCOBBIX
nHCTpyMeHTOB. Karteropmu (HUHAHCOBBIX aKTHBOB. AMOPTH3MPOBAHHAS
crouMocTb. DddexTrBHas craBka npoueHra. CrpaBemnBas CTOUMOCTB
(DMHAHCOBBIX WHCTPYMEHTOB, MOPSJIOK ee ompereicHus. Moaenu ydera
KaXJI0H Kareropuu (pUHAHCOBBIX akTHBOB. [lepeBoj M3 KaTeropuio B
kateroputo. Kateropuu (pMHaHCOBBIX 0053aTENLCTB U MOJIENM UX yyera.
PackpeiTne uHpOpManuu O (QUHAHCOBBIX HHCTpyMeHTax B (opmax
OTYETHOCTH U NPUMEYaHHSIX K hopMam.

MC®O (IAS) 37 «Pe3epBrl, ycI0BHBIE 0053aTENbCTBA U YCIOBHBIC
akTHBbD». [oHATHE TeKyIero 00A3aTeIbCTBA U YCIOBHOTO 00A3aTEIbCTRA.
Obs3p1Batomiee coositie. [TorsaTne pesepna. [IpaBuia mpusHAHUS pe3epBa.
OueHka pe3epBa — y4eT pUCKOB, OyIyImHUX cOOBITHIA, BO3MEIIECHHS 3aTpaT.
IMepecmotp omenkm pesepsa. OTpakeHHE B OTYETHOCTH YCIOBHBIX
00513aTeJILCTB M YCIOBHBIX aKTHBOB. PackpbiTne nHbOpMaIy 0 pe3epnax,
YCJIOBHBIX aKTUBaxX U 06H3aTeJ'H)CTBaX B OTUYCTHOCTH.

Tema 7. VYder u oTpaxeHue B
OTYETHOCTH BO3HArpaXXJACHUU

paboTHHKAM U IOTOBOPOB CTPAaXOBaHUS

MC®O (IAS) 19 «Boznarpaxnenusi padbotHukamy». [lonsitne
BO3HAarpaxkieHus  paboTHHKaMm.  KpaTkocpouHble — BO3HArpakJeHUs
paboTHHKaM. Bo3HarpaxaeHus 1Mo OKOHYAaHHM TPYAOBOH NESTEIbHOCTH.
IInansl BO3HArpa)<ACHUH 110 OKOHYAHUH TPYIOBOU JEATEIBHOCTH — ILIaHbI
C YCTaHOBJIICHHBIMH B3HOCAMH M C YCTaHOBICHHBIMH BBIIIIaTaMH.
AxTyapHble TpUOBIIM M YOBITKH. IlOpSAAOK OTpaKCHUsI NMEHCHOHHBIX
IUIAaHOB C YCTaHOBJICHHBIMU BBIIUIATAMH B OTYETHOCTU. PackpsITHe
nH(popManuy 0 BO3HArpaKACHUAX PAOOTHUKAM B OTYETHOCTH.

MC®O (IAS) 26 «Yder m OTYETHOCTh TECHCHOHHBIX IIJIAHOBY.
[leHCHOHHBIE MIIaHBI C YCTAHOBJIEHHBIMH B3HOCAMHU M YCTAHOBIICHHBIMH
BBIJIATAMH. AKTHUBBI M  00s3aTeNbCcTBA ITEHCHOHHOTO IUIaHA C
YCTAHOBJICHHBIMH BBIIUIATAMH, OTIPE/IENEHUE X CIIPAaBEATUBON CTOUMOCTH.
Ilopsimox mpoBemeHUs akTyapHbIX oneHok. Comep)kaHHe OTYETHOCTH
NEHCHOHHBIX TIAHOB. PackpbiTie HH(GOPMAaIK B OTYETHOCTH IEHCUOHHBIX
TUTAHOB.

MC®O (IFRS) 2 «Ilnarexu, ocHoBaHHble Ha akuusix». Coepa
npumeHernss MC®O (IFRS) 2. Omepamum, mmatexu M0 KOTOPBIM
OCHOBaHBI Ha aknusax. OTpaxeHne B OTYETHOCTH ONEpaluii, 10 KOTOPBIM
pacder OyneT TpPOMW3BENCH aKLMSIMH, JICHEXKHBIMH CpEICTBAMH, C
aNIbTEpPHATHBOM  OIUIATBl ~ JEHEXKHBIMH  CpeAcTBaMu.  PackpsiTue
nHdopmannu 006 onepanusx, IIATEKH MO KOTOPHIM OCHOBAHbI Ha aKITHX.

MC®O (IFRS) 4 «JloroBops! ctpaxoBanus». Cdepa IpUMEHEHUST
MC®O (IFRS) 4. JloroBopsl ctpaxoBaHui. CTpaxoBoe 00s3aTeIbCTBO.
CrpaxoBoif puck. JloroBop mnepectpaxoBaHus. lIpu3HaHWe M OIEHKa.
PackpsiTie nHGOPMALNU B OTYETHOCTH.




Tema 8. OObenunenue OuzHeca u

(dhopmupoBanHme
OTYETHOCTH

KOHCOJUIUPOBAHHOU

MC®O (IFRS) 3 «O6wvenunenue 6uzneca». Chepa nmpuMeHeHHs
MC®O (IFRS) 3. Orpaxenue oObeIMHEHUs OW3HECA METOJOM
npuobperenns. OIEHKAa CHpaBeIIMBOH CTOMMOCTH IPHOOPETEHHOTO
6mHeca. OmeHKa HEKOHTPOJIHMPYIOMIEH MONH ydacTus (0 CIpaBeATHBOU
CTOMMOCTH, MPONOPIHOHAIGHO MOOJIE B YUCTHIX HICHTU(QHIUPYEMBIX
aKTHBaX, OIEHEHHBIX IO CIPaBEeAIMBOH crommocTh). Kiaccuduxamus,
MIpU3HAHUE U OIIEHKA MPHOOPETEHHBIX aKTHBOB M 00s3aTenbcTB. OleHKa
T'y/IBUILIA.

MC®O (IAS) 27 «KoHconuanpoBaHHas 1 OTeNbHAs pUHAHCOBAs
oryetHocTh». Cdepa mnpumenenus MCDPO (IAS) 27. Ilomstue wu
Ha3Ha4YeHUE KOHCOJIMIMPOBAHHON oOTYeTHOCTH. [pynma KommaHHH.
MarepuHckass koMIaHust. JlouepHsss KOMIIAaHMSI M MPU3HAKH KOHTPOJIS.
Cityuan 0CBOOOKICHUS OT COCTaBIICHHSI KOHCOJIMIUPOBAHHOI OTYETHOCTH.
OtpakeHHEe NMHBECTUINH B JOUSPHIOI0 KOMITAHHIO B OT/ICJILHOI OTYETHOCTH
MaTEepUHCKOW KOMIIAHUHU U B KOHCOJIUAUPOBaHHOM oTueTHOCTU. [Ipouenypa
COCTABJICHHUSI KOHCOJIMANPOBAHHON OTYETHOCTH. YUYETHas IOJUTHKA
rpynnbl. OTYETHBI NEPUOA MAaTEpUHCKOM M JOYepHEH KOMIIAaHUH.
Uckmtouenue BHyTpeHHuX omnepaiuil. OTpakeHHEe HEKOHTPOJUPYIOLIEH
Jomu ydactus B (opmax ordeTHocTH. [IpoBepka 1enoBoil pemyranun Ha
obecrieHeHne. PackppiTHe IOMOIHNTEIBHOW HHPOPMAIMU 00 MHBECTULIMAX
B JI0YEpHHUE KOMIIAHUH B KOHCOUAUPOBAHHON OTYETHOCTH.

MC®O (IAS) 28 . «MlHBeCTULINHN B aCCOITUUPOBAHHBIC KOMITAHUIY.
Cdepa mpumenenns MCDO (IAS) 28. TToHsiTHE CYIIECTBEHHOTO BIUSHUS,
ACCOLIMMPOBAHHOW KoMMNaHUM. MieHTudukanus KOMIaHHM B KauyecTBe
acconmnpoBaHHOW. OTpakeHHE WHBECTHIMH B  aCCOLMHMPOBAHHYIO
KOMIIaHHIO B OTJEIBHON OT4eTHOCTH. OTpakeHHE B KOHCOJIHINPOBAHHOM
OTYETHOCTH WHBECTHLHH B AaCCOIMMPOBAHHBIE KOMIITAHHH METOIOM
JIOJIEBOTO  ydacTus. PackpblTme JONMONHHUTENBHON HHGpOpPMAIMKH B
OTHOIICHWM  HWHBECTHLMA B  aCCOUIMMPOBAaHHBIC  KOMIIAHWHM B
KOHCOJIMIUPOBAHHOW OTYETHOCTH.

MC®O (IAS) 31 «/HBecTHIIMM B COBMECTHYIO IEATECIHHOCTHY.
Coepa npumenenust MCDO (IAS) 31. TonsTre COBMECTHO AEITEILHOCTH U
COBMECTHOT'0 KOHTPOJISL. Tpu (hOpMBI COBMECTHOI! 1ESITEEHOCTH — COBMECTHO
KOHTPOJIMPYEMbIE OIEpAIlui, COBMECTHO KOHTPOJIMPYEMbIE AaKTHUBBI U
COBMECTHO  KOHTpOJMpyeMble  Kommauuu. OtTpakeHHEe  COBMECTHO
KOHTPOJIMPYEMBIX OIEpalMii U COBMECTHO KOHTPONHPYEMBIX AaKTHBOB B
OT/ENbHONH M KOHCOJMIMPOBAHHOW OTYETHOCTH WHBecTopa. OTpaskeHue
COBMECTHO  KOHTPOJMPYEMBIX  KOMIIaHMH B  OTHENBHOM W B
KOHCOJIMJJUPOBAHHON OTYETHOCTH MHBECTOpA. PacKphITHE JIOMOIHUTEIHHON
nH(OPMAMK B OTHOUICHWH HMHBECTHUIIMI B COBMECTHYIO JESTEIBHOCTH B
OT/IENTBHOM 1 KOHCOJIMMPOBAHHON OTYETHOCTH.




HaunMeHoBaHMe THCHHMILIHHBI

«anaBneHne MPOCKTAMU IroCyJapCTBECHHO-YACTHOT'O NAPTHCPCTBA»

O0bém aucnmminnbl, 3E/ak. 4.
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COJEPXAHHUE JNCIUITIJINHBI

Paznennl

Tembl

IlonsiTue U ponb rocyaapCTBEHHO-
YaCTHOTO MAPTHEPCTBA B SKOHOMHKE
CTpaHBbI

[onsTHE TOCYNIapCTBEHHO-YACTHOTO MapTHEPCTBA. [IpUHIUITEI
rOCYAapCTBEHHO-4ACTHOTO MapTHepcTBa. O0JIacTH IPUMEHEHUS U
HOPMaTHBHO-TIPABOBOE PETYIMPOBAHUE FOCYAAPCTBEHHO-YaCTHOTO

napTaepcTBa. OCHOBHBIE YYACTHHKH MPOEKTA FOCYAapPCTBEHHO-YaCTHOTO
napTHEPCTBA, X POJIb U 00S3ATENbCTBA. 3HAYCHUE TOCYAaPCTBEHHO-
YaCTHOTO MAPTHEPCTBA JIJIsl OPTaHOB FOCYIaPCTBEHHON BIIACTH U MECTHOTO
caMoyIpaBlieHUs. 3HAYEHHE TOCYIAPCTBEHHO-YaCTHOTO MAPTHEPCTBA IS
OusHeca.

®DopMBI rocy1apCTBEHHO-UYaCTHOTO
HapTHEPCTBa

OcHoBHBIE (JOPMBI TAPTHEPCTBA IOCYJAPCTBA M IPEIPUHUMATEIBCKUX
CTPYKTYp M MX XapaKTEPUCTUKA: KOHIECCUs (Pa3IMYHbIe THITBI KOHIIECCHN);
apeHna (JIM3UHT); COTJIALIEHHE O pa3jesie NPOAYKIMH; KOHTPAKThI (Ha
00CITy’)KMBaHKeE, Ha yIIPaBJICHUE, HA OKa3aHHe OOIECTBEHHBIX YCIYT U
BBITIOJIHEHHE padoT, Il HHBECTUIIMH MJIM Ha CTPOUTENBLCTBO, HA OKa3aHUE
TEXHUYECKOH MOMOIIIH, Ha SKCILTyaTalHIo U Mepeady); Tocy1apCTBEHHbIH
(MyHHULIMIATBHBIN ) 3aKa3; aKIMOHUPOBAHUE U JOJICBOE yYaCTUE
rocyJapcTBa B IPEANPHHUMATENBCKHX CTPYKTYpax (COBMECTHBIC
MPEINPUATHSA); IPYTHE POPMEL..

CTaHOBIICHHUE U pa3BUTHE
TOCYAapCTBEHHO-4YaCTHOTO TapTHEPCTBA
B Poccun u 3a pybexom

3apy0OeXHBI ONBIT PeATU3aNHU IPOEKTOB FOCYAAPCTBEHHO-YaCTHOTO
napTHepcTBa. Hanbosnee n3BecTHbIC 3apyOe)KHBIC HHCTUTYTHI PA3BUTHS.
HcTopuyeckuii ONBIT peann3aluy MPOEKTOB rOCYyJapCTBEHHO-YAaCTHOTO
napTHepcTBa B Poccuu. I'ocygapcTBeHHO-UaCTHOE IApTHEPCTBO B
coBpeMeHHOM Poccun. MHCTUTYTHI rOCYAapCTBEHHO-YaCTHOTO
naptHepcTBa B Poccun. MuBecTumonssiii poun Poccuniickoit @enepaunu:
NIOHSTHE, IPUHLMIIBI M MEXAHU3MBbl HCII0JIb30BAHHUS.

Mopenu rocyapcTBeHHO-4aCTHOTO
MapTHEPCTBa

BazoBble Moy rocy1apCTBEHHO-UYaCTHOTO MAPTHEPCTBA U UX
XapaKTEePUCTHUKA: MOJIEJIb OIIepaTopa, MOJEIb KOOIEPalluy, MOJIEeIb
KOHIIECCUH, MOJETb JOTOBOPHAs, MOJIENb IM3KUHra. Mozaenu
roCyJapcTBEHHO-YaCTHOTO APTHEPCTBA B 3apyOexHbIX cTpaHax: BOT,
BOOT, BTO, BOO, BOMT, DBOOT u np. Hau6onee 3¢ pexruBHbIC
OW3HEC-MOJIENH rOCyIapCTBEHHO-YaCTHOTO MapTHepCTBa B Poccuiickoit
Denepannn Ha QeepabHOM, PETHOHAIBHOM U MECTHOM YPOBHSIX.

Hcrounnkn prHAHCHPOBAHUS ITPOEKTOB
rOCYAapCTBEHHO-4YaCTHOTO MAapTHEPCTBA

OuHAHCHPOBAaHHUE MPOEKTA 32 CYET COOCTBEHHBIX U TPUBIICICHHBIX
cpexncts. JlonroBoe ¢puHaHCHpOBaHHUE. baHKOBCKHE KPETUTHI.
OOuranroHHble 3aiMbl. OUHAHCOBBIN JIM3UHT U UIIOTEYHOE
KpenuToBaHHue. [ 0Cy1apcTBEHHBIN OF0/DKET M BHEOIOKETHBIC (DOH/IBI.
JloneBoe prHAHCHPOBAHUE Yepe3 y4acTHE B KalUTale.

Oco0eHHOCTH peann3aluy MPOeKTOB
roCyIapCTBEeHHO-YaCTHOTO MAPTHEPCTBA
B OTICIBHBIX chepax 0OIeCTBEHHBIX
OTHOUIEHUH

Peanu3anusi mpoeKToOB rocy1apCTBEHHO-4aCTHOTO MapTHEPCTBA B cdepe
TpaHcnopTa. ['ocy1apcTBEHHO-UaCTHOE MAPTHEPCTBO B JJOOBIBAIOMIEH
OTpaciii SKOHOMUKH. ['0Ccy1apcTBEHHO-4acTHOE MAPTHEPCTBO B cepe
JKKX: rpaskgancko-npaBoBsle foroBopsl B JKKX; korneccus B dKKX.
lNocynapcTBeHHO-yacTHOE MMApTHEPCTBO B COLMANIBHOM cdepe.
I'ocynapcTBeHHO-4acTHOE MTapTHEPCTBO B MAJIOM OM3HECE.




HaunMeHoBaHMe THCHHMILIHHBI

«MesxayHapoHble (PUHAHCHI»

O0bém qucounannbl, 3E/ak. 4.
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COJEPXAHHUE JNCIUITIJINHBI

Paznennl

Tembl

Pasnen 1 BBeneHue: ocHOBHBIE
TEPMHHBI ¥ OTIPEJEIICHNUS, CTPYKTYpa
(hMHAHCOBBIX PHIHKOB

KiroueBble yyacTHUKH MEXTyHapOIHBIX BaJIOTHO-(DMHAHCOBBIX
OTHOIICHNH, UX Kiaccupuranus u ocobennoctu. Kimaccnpukarms
(hMHAHCOBBIX PHIHKOB, 0COOCHHOCTH, OCHOBHBIE HHCTPYMEHTEHI, 0030p
CTAQTHCTHUKH 110 PIHKaM. B3aumoneicTBUs MexX Iy pa3IMdHbIMU
CerMEHTaMH MEXIyHapOIHbIX (PUHAHCOBBIX PHIHKOB. [IpHHIMI pHCK-
JOXOJHOCTh Ha (PUHAHCOBBIX phIHKaX. Kitaccudukanus HHBECTOPOB 110
OTHOLICHHIO K PHUCKY.

Paznen 2. JlonroBol u ACHEKHBIN
PBIHKA

OcoberHoCTH T0JTOBOTO (hHAHCHpOBaHMA. Kitaccupukanuy JOIToBBIX
MHCTPYMEHTOB U MX XapaKTepUCTUKU. [I0pSI0K OLEHKH TOITrOBBIX
WHCTPYMEHTOB. AHaJIN3 XapaKTEPUCTHUK JIOJITOBBIX LIEHHBIX Oymar. Buubr
noxonHoctei. KpuBas 1oxomHocTH — BUJIBL, POPMBI, METO/BI HOCTPOSHHSI.
Posb LlenrpansHoro banka Ha 10JAr0OBOM M JIGHE)KHOM pPBIHKAX.

Paznen 3. BamoTHBIH pRIHOK

BupikeBas 1 BHEOMpIKkeBasi TOPTOBJIS BAIIOTON. YYaCTHUKH BaJIIOTHOTO
peiHKa. OTKpBITas BAJIFOTHASA NO3ULUSA. ApOUTPaKHBIEC U CIIEKYJIATUBHBIC
KOHBEPCHOHHBIE Onepaliii. MHO)KeCTBEHHOCTb BaIIOTHBIX KYPCOB.
Kpocc-kypebl. KoHnenmus nokpeITOro 1 HEMOKPBITOTO MapUTeTa
IIpOLEHTHBIX cTaBOK. Poib LleHTpansHoro banka Ha BaItOTHOM pBIHKE.

Pasnen 4. ®oHOBBIN PHIHOK

OCHOBHBIE XapaKTEPUCTHKH CTPYKTYPBI PHIHKA: 3MUTEHTHI, OCHOBHBIC
YYaCTHHUKH, MEXaHU3M

SMHCCHH ¥ MOPSJOK [IEHO00Pa30BaHusl, BUIBI HHCTPYMEHTOB, CIIPIbL.
CTpyKTypa phIHKOB aKIIHi.

OCHOBHBIE Y9aCTHUKH TOProB. OCHOBHBIE IIEHTPHI OPraHU30BaHHON
TOPTOBIHU: TOPSJIOK JIMCTUHTA, 3BOJIIOLIUS MEXaHU3Ma TOPTOBIIH.
OcCHOBHBIE SMUTEHTHL. MOEH ONpe/ieNeHNs [IEH OCHOBHBIX aKTHBOB.
OcnoBsl opTdhenspHoit Teopun. Mogens CAPM.

HanmeHoBaHue TUCHUIIIMHbI

«baHKOBCKHMI MEHEHKMEHT)

O0bém aucummiannbl, 3E/ak. 4.
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COJAEPXAHUE JNCIUITIJINHBI

Paznennl

Tembl

HpI/IHHI/IHLI N MEXaHU3MBbI OpraHru3alnun
0aHKOBCKOTO MCEHCPKMCHTA

- OcOOEHHOCTH, MPEUMYIIIECTBA U HEJOCTATKU PA3IMIHBIX MOJIENeH
OPTraHU3AIMOHHBIX CTPYKTYP: QYHKIMOHAIBHOH, TUBH3HOHAIBHOH,
MaTPUYHOU U IPOEKTHOU.- THCTpYMEHTBI I€HEAKHO-KPEAUTHO TOJIUTUKH
(AKII) LIb (omepannu Ha OTKPBITOM PBIHKE, KIIFOUEBasi CTaBKa, HOpMa
0aHKOBCKHX PE3epPBOB)

Crparerns pa3Burus 6aHka

- O0CcyXIeHHe ydeTa HHTePECOB Pa3HBIX TPYIII JIHI B POPMYITHPOBKE
MHUCCHH OaHKa.
- AHaHM3 MHUCCHH KOHKPETHOTO OaHKa ¢ TOYKH 3PEHUS ONpEACITICHHUS e¢
BUJIa: MUCCHU TIPETHA3HAYCHUS, MUCCHH-OPUCHTAIIHA U MUCCUH-TTOTUTHKH.
- ComocTaBieHre MPUMEPOB IIeJiel ¢ HAaMTPaBJICHUsMH 1eJIeTIoIaraHui B
KpEIUTHON OpraHu3aIliy U TIOKa3aTesIMU €€ IeATETbHOCTH.

- Pa3bop kpurepueB 3pPeKTUBHOTO TIeNENONaraHms.

WHTerpanus cTpaTernueckoro u
MHHOBAIIMOHHOT'O MEHEKMEHTA

- BrisaBinenue noaxoJga KaCToMu3anun /U KOMMOAUTHU3AIUU K
CTpaTeruu BBI60pa IEJIEBBIX PEIHKOB HA IPUMEPE OTACIBHBIX 6aHKOB,
BBIJAHHBIX JIS U3YUYCHUA WHAWNBUAYAJIIBHO KQOXKJIOMY CTYACHTY

ITocTanOBKa MapKETUHIOBOTO
HCCIIeIOBaHMs B OaHKe

AHanu3 BBIIOJIHEHHBIX 33JIaHUI U IOCTPOEHUE PEUTUHTa
KOMIIaHMI/OTpaciaen A nejae NpuoPUTETHOTO PEATIOKECHUS

0aHKOBCKHX YCIIyT




HaunMeHoBaHMe THCHHMILIHHBI

«®DuHaHCOBOE IIpaBoO»

O0bém qucounannbl, 3E/ak. 4.
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COJAEPXAHUE JNCHUIIJINHBI

Paznennl

Tembl

duHaHCOBOE 3aKOHOIATEIBCTBO U
(uHAHCOBOE TIPaBO

CrpyKTypa u HanpaBJIeHHOCTh Kypca. OTpaciu npasa 1 0Tpaciiu
3aKOHOAATENBCTBA. MecTo (PMHAHCOBOTO 3aKOHOJATENILCTBA B CUCTEME
3aKOHOAATENBCTBA. [Iprposa COBpeMEHHBIX (PHMHAHCOBBIX SKOHOMHYECKHX
otHOmeHHH. [IpaBo U 3aKOHOIATETTHLCTBO B (PMHAHCOBOM cdepe.
CooTHomeHne GUHAHCOBOTO 3aKOHOIATENILCTBA C HOPMAaMH IPYTUX
orpaciueir. CTpyKkTypa GHUHAHCOBOTO 3aKOHOAATEIIECTBA. 3aKOHBI U
NO3aKOHHBIE aKThl. OCHOBHBIE KJIacCH()UKAUH HOPMAaTHBHO-TIPaBOBBIX
aKTOB, perynupyonmx ¢puHancosble oTHomeHus. CyieOHbII MpereeHT.

Hanorosoe IIpaBO U HAJIOT'OBOEC
3aKOHOIATCJIbCTBO! O6H.[a$[
XapaKTCpUCTHKa

Pa3BuTHe coBpeMEHHOT0 HaJIOrOBOTO 3aKOHOAaTeIbcTBA. OCHOBHBIE
po0JIeMBI HAIOTOBOTO PEryIupoBaHus. Haiorosoe npaBo: moHsTHE,
0COOCHHOCTH TpeIMeTa 1 MeToJ1a. MecTo HaJIoroBOTO 3aKOHOJIATENILCTBA B
CHCTEME POCCHICKOro 3aKOHOJaTeIbCTBA. B3auMoaelicTBUe HalIoOroBOro
3aKOHOAATENIbCTBA C IPYTHMH OTPACIIMH POCCHHCKOrO 3aKOHOJATeIbCTBA.
CTpyKTypa HaJOroBOrO 3aKOHOJATeNbCTBA. Pob 1 3HaUeHME HAJIOTOB.
YcraHOBJICHHE U BBEACHHE HAJIOTOB U cOOpOB. [IprHHINTIEL
HaJOroOO0JI0KEHHUS: IPAaBOBOE 3HaYCHHE M Kiaccudukanys. [lonsatue
Hajiora. Hayor kak 9KOHOMHYecKasi M IpaBoBas kateropus. IOpunuueckue
npu3HaKy Hatora. COOpBI ¥ MOLUIMHEL IIOHATHE, OCOOCHHOCTH. BUbl
HasioroB. OCHOBaHHMS KiaccupuKanuu Hanoros. CoBokymHas QuckanpHas
Harpyska Ha Ou3Hec.

Hasorosast 00s13aHHOCTb ¥ HAJIOTOBBIN
KOHTPOJTb

HarnoroBas 00s3aHHOCTB: TIOHATHE, UCTIOJIHCHUE HAJIOTOBOM 00SI3aHHOCTH.
HOHHTI/IC nu o6mne yCJ'IOBI/IH NU3MCHCHUSA cp01<a HUCIIOJIHCHUA H&J’IOI‘OBOIZ
o0s3anHOCTH. OTCpPOYKA M PACCPOUKA UCIIOTHEHUS HATIOTOBOM
o0s3anHOCTH. ObCcIeueHne UCIIOTHEH S HaJIOTOBOM 00sS3aHHOCTH.
[IpuHyAnUTENbHOE HCIIOTHEHHE HATOTOBOM 0053aHHOCTH. 3a4eT U BO3BpaT
U3JIHUIIHE YIUIAaYeHHON CYMMBI Hajiora, coopa, nexu u mrpada. Bo3spar
M3JUITHE B3BICKAHHOTO Hajora, coopa, meHu u mrpada.

OTBETCTBEHHOCTb 110 HaJIOTOBOMY

3aKOHOAATCIbCTBY. Hanorosere CIIOPBI.

[ToHsTHE OTBETCTBEHHOCTH I10 HAJIOTOBOMY 3aKOHOJATENLCTBY. I1oHATHE
1 COCTaB HAJIOTOBOTO TIPaBOHAPYIICHHMS. BHabl HAaIOTOBBIX
npaBoHapyweHuil no Hanorosomy kogekcy P®, xapakrepuctuka
coctaBoB. Kitaccngukanust HaTOrOBBIX ITPaBOHAPYIICHHUH.
AJZMUHHCTpaTHUBHbIEC IPAaBOHAPYIIEHHS B chepe HaIoroodI0KeH s
(HaIOroBBIE MPOCTYIIKK). YTOJIOBHBIE PECTYIIIIEHNS B cdepe
HaJIOroo0J10KeHHs (HAJIOroBbIe MPECTYILUICHHsT). Mepbl OTBETCTBEHHOCTH
3a HaJOTroBOE MpaBOHapyuIeHue. [Ipon3BOACTBO MO JIENy O HAJIOTOBOM
HpaBOHAPYIICHUH.




HaunMeHoBaHMe THCHHUILIHHBI
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COJEPKXAHHME JUCIHUITJINHBI

Paznennl Tempbl
Opraan3anusi CHCTEMBI IIPOEKTHOTO HccrenoBanme MOHATHS MPOEKTHOTO (PMHAHCHpOBaHUS. McTopus
(UHAHCHPOBAHUS Ppa3BUTHS IPOEKTHOTO prHAHCHPOBaHNSA. OCHOBHBIC JJIIEMEHTHI CHCTEMBI

MIPOEKTHOTO (prHaHCHpOBaHMs. [IpenMyIecTBa HCIONB30BAHMUS
MIPOEKTHOTO (PMHAHCHPOBAHUS AHAIHN3 COBPEMEHHOU MPAKTUKA
MIPOEKTHOTO (hrHaHCHpOBaHM B Poccnu u 3a pyOexoM. AHaIN3 phIHKA
MpoeKTHOTO (puHaHCHpoBaHUs. Kiaccudukanus pasHOBHIHOCTEH
MIPOEKTHOTO (PHHAHCHPOBAHMS

MeToaudecKre acleKThbl Oopranu3anuu 1
(byHKHI/IOHI/IpOBaHI/IH CHUCTCMBbI
MIPOCKTHOI'O (1)I/IHaHCI/Ip0BaHI/IH

PazpaboTka 001ei MOaeIN )KU3HEHHOTO INKJIA IPOEKTHOTO
¢uHaHCcHpoBaHUs. OCHOBHBIE YYaCTHUKH ITPOCKTHOTO (PHHAHCHPOBAHMSI.
Omnpenenenne QyHKIUH CIIOHCOPOB, KAK OCHOBHBIX YYaCTHHKOB
npoekTHoro puHaHcupoBanus. Pa3paboTka coepikaHust U CTPYKTYPBI
JeATeNbHOCTH 10 pa3paboTKe MPOEKTa B paMKaxX IPOEKTHOTO
¢unaHcupoBanus. Onpenenenre coctaBa U QyHKIUI KOHCYJIbTaHTOB,
YYaCTBYIOLIMX B MPOCKTHOM (puHaHCHpoBaHWHU. OpraHu3anus
B3aMOOTHOILICHUH MEXITy HECKOJIBKUMH CIIOHCOPaMH IPH HPOSKTHOM
¢unancHpoBanuy. Co3aHNe IPOCKTHOW KOMIIAHUY, KAK OCHOBHOTO
OpraHa ynpaBJICHHUs IPOSKTOM

MeTtonp! MOOWIH3aUN (PUHAHCOBBIX
pecypcos

Kiaccudukauuns GuHAHCOBBIX pecypcoB. HCTpyMEHTHI BHEIIIHETO
(MHAHCHPOBAHUA: CTPYKTYPUPOBAaHHBIC U HECTPYKTYPHUPOBAHHbIE.
[IpeumymiectBa u HegocTaTku. Onpenenenue npeeabHoro 00sEMa
TPUBJICUCHUS: KIIFOUCBLIC ITOKA3aTCJIN. CootHolieHue JOJITOCPOYHBIX U
KpaTKOCPOYHBIX (PMHAHCOBBIX pecypcoB. OmpeaeneHrne CTOMMOCTH
npusnedeHus. DopmupoBanue 3PPEKTUBHBIX YCIOBUI NPUBIICUCHHUSI.
duHaHCOBas apXUTEKTypa: HapajuielbHOe, IOCIEA0BaTEIbHOE,
CEKBbIOpUTU3ALINA.

IIpoeKTHBIE KOHTPAaKThl U IPOEKTHBIE
COTJIAICHHUs

Tunbl KoHTpakTa mokymnatens. KoOHIleCCHOHHOE CcoTJaleHHe.
Knaccel koHIeccnoHHbBIX cornamieHuil. KoHTpakTsl Ha oOciyXnBaHue,
KOHTPakT C TpaBoM cOopa NMOUUTMHBEL PeanbHasi MOIIIMHA, CKpBITas
nounrHa. [1poJoKUTENFHOCTD IPOEKTHOTO — COTJIAIICHHS: CPOK >KU3HH
MIPOEKTa, BEPOSATHBIM CPOK 3aiiMa, ocraroyHas cToMMocTb. Hamsop 3a
NIPOCKTUPOBAHMEM W CO3JaHWeM  MPOEKTa,  KOHTPaKkTaMu |
¢uHaHCHpoBaHMeM.  KoMmIleHcanmss ~ JONOJHUTENBHBIX  PacXofoB.
BwmentarenbcTBO MOKyMaTeNs NPOAYKIUH WK FOCYJapCTBEHHOTO TApTHEPa
10 KOHTPAKTY.

Pucku npoekTHOTO (PMHAHCHPOBAHUS

Buapl pruckoB npoektHoro ¢uHancupoBaHus. OlEHKa pUCcKa Kak
CYIIHOCTh HPOEKTHOTO (MHAHCHPOBAaHUSA. MeToIbl MHHHMMU3AIUH.
IToxxoxs! k orieHke. Kpurepuu OleHKH pa3nuYHBIX BUAOB PUCKA.

duHAHCOBOE MOACJIMPOBAHUE U OILICHKA

VcxonHbie AOMyIICHUH s (UHAHCOBOM MOJETH MPOCKTHOM

pu MIPOTHO3UPOBAHUH MOJIETIH | KOMIAHUHM: MaKpOIKOHOMHUYECKHE, MPOEKTHhIE pacxoabl M CTPYKTypa

MIPOEKTa (UHAHCHUPOBAHHS, ONEPANUOHHBIC TOXOABI M PACcXOJbl, UCIIOJE30BAHHE
3aiiMa U 0OCITy)KUBaHHE JIOJra, HAJIOT000I0KEHUE U OyXTadTepCKHid yIeT.
CraBkM  J0ArOBOro  MHOKpbITHS.  ba3zoBbll  creHapuil,  aHaiu3
YyBCTBUTEJIBbHOCTH, aHAJIU3 HHBECTOPOB.

MeTonml SKCIIEPTHU3BI MIPOEKTOB. MeToapl MMYIIECTBCHHOHM (3aTpaTHOH) MOJEIH ONpEACICHHUS

HopmartusHo-npaBoBas 6aza U | CTOUMOCTH TpPOCKTa H ero 3(pQPEKTHBHOCTH. METOIbl CpPaBHUTEIHHOU

MeToauku Poccun. MexayHapoaHsle
METOJHKH dKcnepTi3sl TOO

MOACIN OIpCACICHUA MGTOZ[I)I HOXOHHOﬁ

OINPCACTICHNUA CTOUMOCTH

CTOHMMOCTH. MOIaCIn




HaunMeHoBaHMe THCHHMILIHHBI
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COJEPXAHHUE JNCIUITIJINHBI

Paznennl

Tembl

OtpakeHue pe3ysbTaTOB AEATCIBHOCTH
KOMITaHHH B BU/Ie (PHHAHCOBBIX
MOoKa3aTenen.

Ananu3 (UHAHCOBON OTYETHOCTH

1. Kiaccngukanus GuHaHCOBBIX MOKa3aTeIeH NesTENbHOCTH KOMIAHUH.
2. [Noxazarenu GUHAHCOBOH IMONUTHKH (PUPMEIL.

3. CoBpemMeHHBIE (PHHAHCOBBIC TIOKA3aTENN JIESTENbHOCTH KOMIAHUH:
OCHOBHBIC ITPUYMHBI MOSIBICHUS U X OTIMYHNE OT TPAJUIHOHHBIX
[IOKa3aTeNeH.

4. Mopenu B3aMOCBSI3M (PMHAHCOBBIX ToKazaTeneii: Monens drollona,
Monens Ki09eBBIX (pakTopoB cronMocTd A. Pamma

CoBpeMeHHbIE ()HAHCOBBIE
MOKa3aTeIN: IKOHOMHUYECKas
nobasneHHas ctoumocts (EVA) u
Mozens Dasapaa-bemna-Onbcona
(EBO)

1. CoBpemeHHBIE (pHHAHCOBBIE TIOKA3aTENN JICSITEIbHOCTH KOMIAHUH:
OCHOBHBIE IIPUYMHBI MOSIBJICHUS U UX OTIMYHE OT TPAJAUIHOHHBIX
noKasarenen.
2. IlonsaTHe sxoHOMMYecKoN MpuoObLTH. KoHIenus 3KOHOMUYeCKOH
nobasnenHoi croumoctu (EVA) u Mmonenu OaBapaa-benna-Onscona
(EBO).
3. IlpuHiuns! TpanchopMaly OyXralnTepcKon MpuobLIH B
9KOHOMHUYECKYIO B MojenH SternStewart consulting, HeoOxXoauMBbIe
KOPPEKIMH TaHHBIX OTYETHOCTH.
4. Tpancdopmarys 6anaHCOBOH OIIEHKH KaIlUTana B 5KOHOMUYECKYIO B
Mmozenu Stern-Stewart

consulting.

CoBpeMeHHbIE ()HAHCOBBIC
MOKa3aTeJn: IeHekKHas 100aBIeHHAs
croumocth (CVA) U peHTabeIbHOCTh

nenexxHoro notoka (CFROI)

1. CoBpeMeHHBIE (PHHAHCOBBIE TIOKA3ATENH IEATCIFHOCTH KOMIIAHUH:

OCHOBHBIC MPUYNHBI MMOABJICHUA U UX OTIIMYHUC OT TPAJUIITMOHHBIX

rokKasareJeil.

2. IIpUHIUIIBI TOCTPOSHUS MOJIENIN TOXOIHOCTH UHBECTHIIMN Ha OCHOBE

noToka aeHexHsx cpeacts (cash flow return on investments, CFROI).
3. [NousTHe 10OABICHHOM CTOMMOCTH MOTOKA JICHEXKHBIX CPeICcTB (cash
value added, CVA): nogxonst Jlepuca u OtToccona-Baiicenpumepa.




HaunMeHoBaHMe THCHHMILIHHBI
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COJEPXAHHUE JNCIUITIJINHBI

Paznennl

Tembl

OCHOBHBIEC TTOHATHUS CACIIOK TI0
CIUSHUIO Y TIOTJIOLICHHUIO.
Knaccudukarus caemnok 1mo CamstHa 1
MTOTJIOIICHHUIO

CHusiHUS ¥ TIOTJIOIICHUS - OCHOBHBIC OHATHUS. Kiaccuukarust ciussHui u
TIOTJIONEHHH - TOPH30HTAIIbHBIE, BEPTHKAJIbHEIC, KOHTJIOMEpaHTHBIE.
Peopranunzanys KOMInaHui U TUBECTULUU.

®uHaHCOBas MHTETpalys. BpakaeOHble U ApyKEeCTBEHHBIE ITOTIIOMICHHUS.
[TonsTtue cuneprum.

HanponansHBIE B TpaHCTPaHUYHBIE CICIKH.

Teopuwn, o0bsicHsIOMUKE caenkn M&A.
OCHOBHBIE MOTHUBBI

OcCHOBHBIE TeOpHH, OOBICHAIOMNE (PEeHOMEH IIMKINIHOCTH Ha PHIHKE
CIIUSIHUI U TIOTJIOIIEHUMN.
Heoxnaccuueckas u noBeieH4YecKast THIOTE3BL.
Ienu 1 MOTUBEI cAeNOK. | 'Opu30HTaNbHAs, BEPTUKAIbHAS U
KOHIJIOMepaTHasl HHTErparysl.
Bunbr oneparnnonHoii 1 pMHAHCOBOI CHHEprHH. [Ipyrie MOTHBBI: HaAy4HO-
TEeXHUYECKUH Iporpecc, pekjiama, HaJIOTOBBIE MOTHUBBI, PYTHUEe MOTUBBI.
[Tcuxonornyeckre MOTUBBL. Kiaccudukaryst MOTHBOB.
IoHsATHE KU3HEHHOTO LUKJIA. Y POBEHb KOHLIEHTPALMH B OTPACIH U
MHTEHCUBHOCTb CIMSAHUN U NornoieHnid. KpuBas KOHCONUAALUY U €€
aranbl. OLeHKa NEPCIEKTUB CIUSHUN U MOTJIOLIECHHM.
HcTtopuyeckue 3Tamsl CAEIOK MO CIUSHUIO U NOTNIOMEHHI0. [{uknnaHocTsh
CEJIOK CIUSAHUM U nornomenni. [IpuuuHbl IUKINYHOCTH.

OTansel CASIOK CIUSIHUI U MOTJIOLIEHHIA.
3aK0HOJATENFHOE PETYINPOBAHUE U €TO
BJIMSIHUE HA PBIHOK CIUSHUHN U

CrpyKTypa CAENOK MO CIUSHUSAM U MOTJIOMCHUSAM. DTAITbI CIIEIOK MO
CHUSIHUSIM U norJomeHusM. [Touck u mnanupoBanue caenku. Onpenenenre
CTpaTeruy KOMIIaHUU 110 noriouieHuto. [{lenoobpasosanue. [Touck
MCTOYHMKOB (huHaHCHpOoBaHUs. CTPYKTYpUPOBaHHE CIEINIOK.

ITerncuonHoe obecrneueHne. Y4eT COHalbHbIX 0053aTeabCTB. J[bi0
JTUIHDKEHC. 3aBeplIeHue CIENI0K.

MOTJIOIIEHUH. WHurerpanus nocne causHUs.
OO0urre MPUHITUITEI PETYIUPOBAHUS CICIOK IO CIUSHHUIO U TOTIJIOMICHUIO.
AHTHUMOHOIIOJILHOE PEryIMpPOBaHKE. 3alluTa IpaB MUHOPUTAPHBIX
aKIMOHEPOB M KpeIuTopoB. MHcalinepckas nHpopManus.
PYKOBOJUTEJIb OII BO:

npogeccop xkadeapnl «OPUHAHCHI U
KpeauT»

AJSl. BbICTPSIKOB
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