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BeAylLUEH . OopraHusauud  — ) ABTOHOMHOE
00pazoBaTeNbHOE YUpPexK/IeHHE BBICLIErO 06pa3OBaH “«Poccuiickmii YHUBEPCHUTET
Apy:k0bl Hapo0B uMeHH [latpuca JIlymymObl» 0 HAyYHO-MPAKTHUECKOH 3HAUHMOCTH
aMccepTalMoHHON pabotbl AnapeeBa JIbBa AHapeeBnva Ha Temy «®DuHaHcoBas
CHUCTEMa pPa3BUBAIOLIUXCS CTPaH B YCJIOBHUAX CAHKIHOHHOTO JaBieHus (Ha
npumepe HMpana)», npejicraBieHHON K 3alMTe B JIMCCEPTAIIMOHHBLIA  COBET
24.1.033.01 (JI 002.030.01) Ha coucKaHWe YuY€HON CTElCHM KaHAUJaTa
IKOHOMHYECKMX HayK [0 chegualibHocTH  5.2.5 — MupoBas 3IKOHOMHMKA
(DKoHOMHUECKME HayKH), cO3daHHOrO Ha Gasze (ejepaibHOro rocyaapcTBEHHOrO

OroKETHOrO yupekaeHue Hayku Mueturyt Adpuku Poceuiickoii akazeMun Hayk.

AKTYAJbHOCTb TeMbl IHCCEPTALHH

AKTyanbHOCTb ~ MCCIIEIOBAHUSl  ONpPEJCISACTCS TeM, YTO COBPEMEHHas
¢uHancoBas cuctema MpaHa  pa3sBuBaeTcs B YCIOBHAX  JUIMTEIBLHOIO
CaHKIIMOHHOIO ~ NaBJeHHs, OIPAHWYEHHOrO  JOCTYNa K  MEXIYHapOdHbIM
(pMHAHCOBBIM PBIHKAM W HEOOXOJAWMOCTH aanTalkuu K CTPYKTYPHBIM H3MEHEeHUSIM
MHUPOBOW  SKOHOMMKH, BKJIHOYas (parMeHTauuo riodaibHBIX  IIaTEKHO-
pacy€THBIX MEXaHU3MOB, YCHJIEHHE POJIM PErMOHANBHBIX OOBETMHEHUI M MOUCK
ILTEPHATHB [0JUIAPOLEHTPUYHON MOJEIM MEeXAYHAPOMHBIX pacuéroB. B »Tux
yeiosusix  Mpan npeacrasnser coboil  MoKaszaTeNbHBIH TNpUMEp  KPYyIHOM
pa3sBUBANOLIEHCA IKOHOMHKH, (MHAHCOBasi CHCTEMa KOTOPOH  BbIHYK/CHA
OJIHOBPEMEHHO  pellarh  3ajJa4d  MaKpOIKOHOMMYECKOW  cTabMIIH3aluu,
NOAJePIKAHUSl BHEIIHETOPrOBbIX M MHBECTHLIUOHHBIX TOTOKOB, [€PECTPONHKH
OaHKOBCKO-NNATEKHON HMHAPACTPYKTYpPbl M CHHKEHMS YS3BUMOCTH Mepejl
BHEIIHUMU OrpaHUYEHUSAMHU.

AKTyEUIBHOCTb YCHIIMBACTCA TEM, YTO B MOCJIEAHUE TObl pOCCHﬁCKO-
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MPaHCKOE COTPYAHHUYECTBO BBILIIO Ha KaY€CTBEHHO HOBBLIH YpPOBEHbL, OXBAaTbIBas
HE TOJIBKO TOPrOBJIK), SDHEPreTHKY M TPAHCIOPTHBIE KOPHUAOPBI, HO U (PUMHAHCOBO-
OaHKOBCKOE B3aMMOJENCTBHE, pa3BUTHE PAacYEéTOB B HALMOHAIBHBLIX BAIIOTAX,
CO3J1aHHE AIBTEPHATHBHBIX MEXaHU3MOB MEXKIOCYJAAPCTBEHHbIX TIaTeXKeH U
KOOpJMHALIMIO JEUCTBUH B YCJIOBMSIX CaHKUMOHHOro jaaBieHus. [loanucanue
JOJIFCOCPOYHBIX ~ JOKYMEHTOB  CTPaTerMYecKoro  XxapakTtepa, MpOJBHKEHHE
COBMECTHBIX MPOEKTOB B DHEpreTHKe, TpaHcrnopTe U OaHKOBCKO# cdepe, a Takke
CTpemJieHHe 00eMX CTpaH CHU3UTb 3aBUCUMOCTb OT 3amagHoW (pUHAHCOBOM
HHQPACTPYKTYpbl  NPUIAIOT  UCCIENOBAHWIO  BBIPAXKEHHYK  MPUKIAJIHYIO
HAMpaBJIEHHOCTb.

JIONONHUTENLHY O aKTYalbHOCTh TeMe NMpuaaéT yuactue Mpana 8 BPUKC ¢
2024 ropa, 4TO paclIMpsieT BO3MOKHOCTH €ro BK/IHOUYEHHsS B HOBble (DOpMAThI
MHOTOCTOPOHHETO 3KOHOMHYECKOro U (UHAHCOBOro B3aumojmercTBus. s
Poccun 510 0CcOOEHHO BakHO B KOHTEKCTe (OPMUPOBAHMS YCTOWYMBBIX
BHELTHEIKOHOMHUUYECKUX CBA3eH ¢ rocynapctBamu [ nobannuoro KOra, passurus
aMbTePHATUBHBIX [JIATEKHBIX W WHBECTULHOHHBIX WHCTUTYTOB W YKpeEIleHus
MEXaHH3MOB MHOTOCTOPOHHEH Koonepauuu B pamkax BPHUKC. B »7oii cBsisu
BbISIBJICHHE OCODEHHOCTEH HBIHEIHEro COCTOSHUS M HampasleHuH IBONOLUU
(unancosoii cuctemsl Mpana, a Takke OlLEHKAa HX COBOKYITHOIO BJMSHMS Ha
IKOHOMHKY CTpaHbl B LIEJIOM, UMEET CYUIECTBEHHOE 3HaueHHe JUis ornpee/eHus
MEPCIEeKTUBHBIX BEKTOPOB YIJYOJEHUS] POCCHMCKO-MPAHCKOrO B3aUMOIENCTBHS
KaK Ha JIByCTOPOHHEH OCHOBE, TaK M B PaMKaX PacLUUPSIIOIIMXCS HHTErPALHOHHbIX

¢dopmaros, Biutoyast BPUKC.

Hayunasi HoBH3HA

Hayunas HOBM3HAa wHccleloBaHMs COCTOMT B TOM, UTO Ha OCHOBE
KOMILJIEKCHOIO MCCIIEIOBAHUA COBPEMEHHOIO COCTOSIHUS (DMHAHCOBOH CHCTEMBI
Mpana BbisiBleHbl KiIOYeBble OCOOCHHOCTH HBIHELIHEr0 COCTOSHHUS U OCHOBHBIX
Harpas/eHui 2BONIOLHH (PUHAHCOBOM cucTembl MpaHa B yCIOBUAX JUTUTENbHBIX
CaHKLHOHHBIX OrPaHMHYEHUH U TpaHc()OPMALIMK MHPOBOI SKOHOMHKH.

BoisBiena u  Teoperuuecku obocHoBaHa creumduueckas ans  Mpana
CeKTopajbHas ~ MOJe/b  MPYAEHUMAIbHOTO  HAA30pa W peryjupoBaHUs,
XapaKTepu3yolwascs BbICOKOH IMBEpCH(pUKALMEl HAT30PHBIX WHCTUTYTOB M
obecneunBamolas — aJanTUBHOCTE  (PUHAHCOBOTO  CEKTOPA K  CAHKLHOHHOM

HU3O0JTALHH. HOKEBEIHO, HUTO JAaHHast MOJEJbL COOTBETCTBYET YPOBHIO pa3sBUTHUA



(prHAHCOBOM  CHCTEMbl HPAHCKOH 9SKOHOMMKM W BOCIPOU3BOAHT  YEpThI
peryiMpoBaHusl HauMeHee pa3BUTHIX (PUHAHCOBBIX CHCTEM, UTO [MO3BOJISET
MHTEPNpPETUPOBaTh cl1adoe WHCTUTYLMOHANIbHOE pa3BUTHE (PUHAHCOBOH CHCTEMBI
Mpana kak ciejcTBUe OrpaHUYEHMH Ha BHEJPEHHME YHHBEPCAbHbIX CTaHIapTOB
(hMHAHCOBOIO PeryJMpoBaHUs B YCIOBUAX CAHKIIUA.

BpisiBieHa W KOJIM4YeCTBEHHO 00OCHOBaHa MOporoBas KoOH(UTypauus
napameTpoB (pUHaHCOBOI cucTemsl Mpana, obecrieunBaroiias e€ ycToHuYHBOCTE U
HauOOoJIbLLIKE TeMIIbl SKOHOMUUECKOTO POCTa B YCIIOBHAX BHENTHETO CAHKIIMOHHOTO
nasnenusi. Ha ©ase yHukaneHoro mis Mpana pacuéra unaexkca (uHaHCOBOM
riyOuHbl (OTHOLUIEHHE CYMMBbI PHIHOYHOW KanmuTaiu3alud v 00bEMa DAaHKOBCKUX
kpeautoB K BBII) no manueim 2003-2023 rr. mocTpoeHa HeNUHEHHAs MOeNb
3aBucuMocTd  Temna npupocta BBII ot ypoBHs ¢uHaHcoBoW riyOuHBI,
MO3BOJIMBILIAS ONPENE/IUThL AUANa3oH ONTUMAaJbHBIX 3HadeHui (okono 42% BBII
ans Habmo1aeMoro mepuoja) U NOpPOroBblid YpOBeHb Pa3BUTOCTH (DMHAHCOBOJ
CUCTEMBI, TIPH MpeBbIIEHUH KoTOporo (npumepHo 70% BBIT) oxxunaercs nepexon
K YCKOPEHHOMY 3KOHOMHYECKOMY POCTY B YCJIOBUSIX CAHKIIHH.

BhIsiBIEHbI HHCTUTY LHOHAIbHBIE OCOOGHHOCTH (PUHAHCOBOM cucTeMbl Mpana,
3aKJIOYAOUIMeCs B TPUOPUTETHOM  3HAauY€HHMM OaHKOBCKOTO  CeKTopa B
KOHTHMHEHTAIbHOM MoOJenu (PMHAHCOBOIO pbIHKA W HOPMATHUBHO-COLMAJIbHOMN
MHOro3aa4yHocTH 0OaHKOBCKON cHcTeMbl. [loka3aHo, 4TO COBOKYNMHOCTh 3THX
(yHKUMH TPOTUBOPEUUT PLIHOYHBIM CTHMYJ1aM BaHKOB, CHUKAET d(PPEKTUBHOCTS
rnepepacripejiejicHus KanuTajla M crnocoOCTBYeT (OPMUPOBAHUIO 3HAUYUTETHLHOIO
TeHeBOro cermenTa (nopsaaka 20% BBIT), a ananus MakposKOHOMHUYECKMX PsiIOB
3a 2015-2024 rr. KONUYECTBEHHO IEMOHCTPUPYET HECMOCOOHOCTL OAHKOBCKOM
CUCTEMbI 00ECTIeYHTh YCTOMUMBBIA POCT U 3aHITOCTb.

BbisiBieH  KOMIJIEKC ~ MHCTHTYLMOHANBHBIX WM PEryJIATOPHBIX  Mep,
HanpaBJeHHbIX HA [OBBIIIEHHE YCTOHYHUBOCTU U H(PPEKTHBHOCTH (HUHAHCOBOMH
cuctembl Mpana B yclnoBHSX CaHKUMOHHOM M30JSLUMK M TpaHCHOPMaLHH
rnobanbHOH  (UHAHCOBOM  apxuTekTypbl. [loka3aHo, 4YTO  KJIFOYEBBIMH
Hanpap/IeHUAMHU €€ COBEPLUEHCTBOBAHUsS SBJSIIOTCS: 3aKperieHHe MeXaHU3MOB
obecrieyeHuss MCIIONHEHUs KPEIUTHBIX O0s3aTeNbCTB; YCHIEHHE KOHTPOJS 34
KauyeCcTBOM AaKTHBOB H JOCTATOYHOCTBIO KAMWTaNa; TMOBBIIICHUE MPO3PAYHOCTH
NeHCTBUI (PMHAHCOBBIX PEryJIsiTOPOB; Pa3BUTHE (GOHIOBOIO M CTPAXOBOTO PHIHKOB
(BKIIOYas BHEOMPIKEBbIE CHCTEMbl TOPrOBIM M 4acTHble MeHCHOHHbIe (GOHIbI); a

TAKKE IIPOABHXKEHHE TITOJIMTUKHU CbHH&HCOBOﬁ PaMOTHOCTH KaK HWHCTpPYMEHTa



CHUKEHHUSL POJIM TEHEBOTO CEKTOpa M JIONTOCPOYHOTO PACIIUPEHMS pPecypcHOM
Oa3bl GUHAHCOBOW CHCTEMBI.

BrisiBieHbl W O0OCHOBaHb!I IEpPCHEKTUBHBIC HANpabieHUs (UHAHCOBOIO
corpyanuyectsa Mpana co crpanamu bPUKC, npexne Bcero ¢ Poccueid, kax
HK30T€HHOr0 MeXaHHM3Ma TMPOTHBOACHCTBHS CAHKLUMOHHOMY /IaBJIEHHWIO, BKIIOYas
MHTErpalui0  MIAaTEXHBIX W pacy€THBIX CHUCTEM, pa3BUTHE pacyéToB B
HALlMOHAJILHBIX BajllOTaX M B3aUMHbIM JOCTYN K (PUHAHCOBBIM HMHCTPYMEHTAM.
[Toxazano, uyro ycnewnas unterpauuss CIIOC-SEPAM u «Mup»—«Shetab»
3aa€T NPUKIAIHYKO MoOJelb Jds  (QOPMHUPOBAHMS  €AMHOH  MJIATEKHOM
UHPPaCcTPYKTYPhI BRICS Pay u MO3BOJISET KOHKPETU3UPOBATh
MHCTHTYLIHOHANbHbBIE YCIOBHs (BbiNoaHeHne Tpebosanuii ®ATD, rapmonu3arms
(MHAHCOBOTO 3aKOHOAATENILCTBA), HEOOXOAMMBIE /sl MOJIHOIEHHOTO YuYacTHs
Mpana B Hosom Ganke pazsutust bBPUKC 1 yrny6ieHus poccuiicko-upaHcKoro

(bHHAHCOBOTO B3aUMOIEHCTBHS.

Teopernyeckasi 3HAYHMOCTh

Teopernueckas  3HaYMMOCTb  JHCCEpPTAlMM  COCTOMT B YIIyOJeHUM
MOHUMAaHHUA 3BOJIOLUU (PUHAHCOBOH CHCTEMBI pPa3BUBAIOLICHCA YKOHOMHKH,
(yHKuMOHUpYIOIIEH N0 BO3ACHCTBHEM UTMTENBHBIX CAHKIMA U TpaHchopMauu
rinodanbHOM (hHUHAHCOBOM ApXHUTEKTYPBI. Teoperuuecku o0oCcHOBaHa
cnenuduyeckas it Mpana cekTopaabHas Mojiesib MpyAeHIHATBHOIO Ha30pa
KOHTHHEHTANIbHbIH THUII OpraHu3aliy (UHAHCOBOrO pBIHKA, YTO [O3BOJISIET
10-HOBOMY ~MHTEpIPEeTHPOBaTh HHCTUTYLHOHAIbHYIO clabocTh (PUHAHCOBON
CHCTEMbl KaK pe3ysbTaT OrpaHH4Y€HUH HA BHEAPEHHE YHMBEpCAbHBIX CTAHIAPTOR
peryiupoBanus. JIONOTHATENLHO MOJTYYEHBI HOBbIE PE3YJIbTAThl B 00J1aCTH TEOPHH
(DMHAHCOBOIO  Pa3BUTHS, CBS3AHHBIE C BBIABICHHEM MOPOTOBBIX 3HAUYEHHIA
(uHancoBOH rnyOMHBI, ONTUMM3HPYIOLIMX COYETAHHE YCTOWYMBOCTH M pOCTa, a
TaK)Ke ¢ KOHLENTyanu3auuel (MHaAHCOBOrO cOTpyAHUYecTBa Mpana co cTpaHamy
bPUKC (npexne Bcero ¢ Poccueii) kak 3K30reHHOro MeXaHW3Ma amanTallud K
CaHKIUSM H nepedopMaTUpPOBaAHHUS MEX 1Y HapOIHOH TUIaTEKHON

MHPPACTPYKTYpbl Ha 6a3e MHOrOCTOPOHHUX 06beanHenui [ nobansHoro FOra.

"paKTI/IlIECKaH JHAYHMOCTD
HpaKTHLIECKaH 3HAYUMOCTBh JMCCEPTALHMH COCTOUT B TOM, YTO €€ BbLIBOABI U

PEKOMEHJALMH MOTYT ObITH HMCMOJIL30BaHbl TMPH pa3paboTKe rocyaapcTBEHHOM
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MOJUTHKHU U PETYIATOPHBIX pelleHuH no pedhopMupoBaHHiO GHUHAHCOBOM CHCTEMBI
HMpana U noBblLIEHUIO €€ YCTOHYMBOCTH K CAHKUHOHHOMY J1aBJIEHHIO.
[IpennokeHHbI KOMIMJEKC Mep [0 COBEPIICHCTBOBAHHIO TPYAEHLMATLHOTO
HaA30pa, [IOBBIIEHUIO MPO3PAYHOCTH [JEHCTBUH PpEeryJsTOpOB, YKPEIIEHHIO
OaHKOBCKOIO CeKTopa, Pa3BUTHIO (POHIOBOTO U CTPAXOBOIO PHIHKOB M CHHKEHUIO
pOM TEHEBOro CermMeHTa 3alaér KOHKpPEeTHble OPHEHTHPbI Ul OpPraHoB
(uHaHCOBOrO Haa30pa M IKOHOMHUECKHMX BEJOMCTB. PeKOMeHJaUuuu [0
MHTErpaluy NnaTéKHbIX U pacuéTHbix cuctem Poccuu u Mpana (CITOC-SEPAM,
«Mupy—«Shetab»), pa3BuTHIO pacyéToB B  HAIMOHAILHLIX  BalOTAX H
rapMOHHW3alMK (PHHAHCOBOTO 3aKOHOJATENBCTBA MOTYT ObITh MCIOAB30BAHBI MPH
MOJATOTOBKE JIBYCTOPOHHMX H MHOTOCTOPOHHMX MPOrPaMM COTPYAHHYECTBA, B TOM
yucie B popmate BPUKC 1 Hooro Ganka pa3sBuTus.

Matepuansl HccnenoBaHUSA MOTYT HCIIOJIb30BATLCS B Y4eOHOM Ipoliecce.

CreneHb 000CHOBAHHOCTH

Crenenb 00OCHOBAaHHOCTH pe3yJbTAaTOB JMCCepTAllMU  obecrieuynBaeTcs
OMOPOH HA IUHPOKMH CHEKTP JOCTOBEPHBIX HOPMATHUBHBIX M 3MITMPUYECKUX
MCTOYHMKOB. B wHccnenoBaHMM — MCMONB30BaHbl  3aKOHOJATENbHbIE U
HOpMaTHBHO-NIpaBOBbIe akThl Mpana u Poccuu, craTuctuyecke U aHATUTHYECKHE
marepuansl OOH, MB®, BcemupHoro Oanka, Ilentpansubix 6ankos Poccuu u
Mpana, npoduabHbIX MHHHCTEPCTB M CIHELHAIU3MPOBAHHBIX opraHos WPU
(Opranusaums no npusatusaurd, OpraHusaiiis no Gupkam U LEHHbIM OyMaram u
Ap.), a TaKKe OTYETHI MEKIYHAPOJHLIX M HUPAHCKHX KOMIAHHH W JKCIIEPTHBIX
LEHTPOB (MHAHCOBOro cekropa, BKMOYas LleHTp pas3paboToK, pasBUTHA W
UCJIAMCKUX HccrIeoBaHuk W McenenoBaTenbCcKuil HHCTUTYT AeHer U GaHKOBCKOIO
nena LlentpanbHoro 6anka MpaHa, 4yTo obecreunBaeT KOMIUIEKCHBIM W HATEKHbIH

XapakTep SMIIUPUUECKOH 0a3bl UCC/IEI0BAHUS.

Anpobauus paboThbI
OCHOBHBIE MOJIOKEHUS TUCCEPTALMOHHOTO MCCIEN0BAHHA JTOK/Ia/IbIBATUCH HA
Hay4qHbIX ceccusax npoduneHbix HUWM, a rtake Ha perHoHalbHbIX W
MEX/1YHaPOIHBIX 3KOHOMHYECKUX KOH(EPEHLUIX, YTO MOATBEPKAAIT Ha JIeKaLLe
opopmiieHHble (B BHAe crareil) Marepuansl nyGnukaumil. Ilo pesyibratam
JIMCCePTALIHOHHOTO MCCIIEI0OBaHKs OMyOIMKOBAHO 8 HAay4HbIX CTaTel 0OLLMM 00beMOM

3,6 a.1. M3 Hux 7 paboT omyGIMKoBaHbI B PELIEH3UPYEMBIX HAYYHBIX Ky PHAIAX.



ABTOopedepar

ABTopedepaT COOTBETCTBYET COJIEPKAHHMIO JIMCCEPTAllMM W OoTpaxaeT eé
OCHOBHBIE 110JI0K€HUSA. B HeM npejicTaBieHbl akTyalbHOCTh, LENb, 3a/laui, O0bEKT
M TIpeAMET MCCJIE/IOBaHMs, METOAOJOrMyeckas OCHOBa, HayuyHas HOBH3Ha,
TEOopeTHYECKasl U MpaKTHYeCKas 3HAYUMOCTb, MMOJI0KEHUS, BLIHOCUMbIE Ha 3alIUTY,
a TaKke cBeneHMAa o nybaukauuax. CylIecTBEHHBIX PpacXOKISHHH Mexay

ElBTOpe(bepaTOM U TEKCTOM JUCCEPTALMH HE BbISBJICHO.

3ameuyanus
[Tpy oO1uel MONOKUTENIBHOM OLEHKE ClleyeT OTMETHTb PSi/ JIMCKYCCHOHHBIX
BOIPOCOB:

1. B psiie NoNnOKEHUH, BEIHECEHHBIX HA 3aLLMTY (Hanpumep, NPy WHTEPIPETALIUHK
(parMeHTHPOBaHHBIX MOJesel Haa30pa W CBsI3M (PUHAHCOBOM TyOMHBI C POCTOM
BBII), aBTop omupaercs Ha pa3BUTYIO 3apyOeKHYI0 M POCCHICKYIO JMTepaTypy,
O/IHAKO CTENEeHb OPHIHHAJIBHOCTH NPEUIOKEHHBIX UHTEpNpeTauui W MoaudUKaLHi
CYLUECTBYIOILMX METO/I0JIOTHYECKUX MOAXOJ0B PAaCKpbiTa HEJOCTATOYHO MOAPOOHO.
T.e. TpeOyeTcs Oonee uéTkoe pa3rpaHHyeHHE aBTOPCKOrO BKIAa H 3aMMCTBOBAHHH W3
CYLLECTBYFOLLMX MOJEJIEH.

2. ConocraBneHne HHCTUTYLIMOHABHOW OpraHu3aludd (MHAHCOBOH CHCTEMBI
HMpana ¢ 49 ctpanamu Mupa 1o3BOJSET CAENaTh BaKHbIE BbIBO/bI, OJHAKO HE BIIOJIHE
SICHO, HACKOIIbKO PENpe3eHTaTHBEH COCTaB BbIOOPKH MO YPOBHIO JIOXO/d, CTEMEeHH
(pMHAHCOBOHM pPa3sBUTOCTH M CAaHKLUHOHHOM Harpyske; KpuTepuu oT6Opa CTpaH H
4YBCTBUTE/IBHOCTb PE3YJILTATOB K M3MEHEHHUIO BBLIOOPKH HYKIaloTcs B Gojiee iBHOM
000CHOBAHMH.

3. Hyknaetcs B yTOYHEHHMM WHTEpHpeTalusi NOPOroBOrO YPOBHS (DPMHAHCOBOI
ryounel.  [loporosble 3HaueHust QuHaHCOBOMH rybunsl (42% u 70% BBII)
NpeACTaB/IeHbl KaK OPUEHTHPbI YCTOHYHBOCTH U YCKOPEHHOTO POCTa, HO HE /10 KOHLA
NOKa3aHO, B KAKOW Mepe 5TH OLEHKM YCTOHYMBBI K HM3MEHEHHIO crelupHKalnm
MO/IEJIH, BBIOOPY BPEMEHHOI0 [1ana3oHa U KauecTBY MCXOIHBIX JaHHbIX, a TAKIKE KaK

OHH COOTHOCATCA C aHAJIOTMYHLIMUH OLIEHKAMH 1718 APYTHX pa3sBUBAKOLIKMXCA CTPaH 1o

CaAHKLUHAMMH.




4. HenoctaTO4HO ~ pacKpbIThl  PUCKM M OrpaHUuYeHHs]  MPeIJIOKEHHBIX
MHCTHUTYLMOHANIBHBIX pedopM. Kommneke pexkoMeHmaimi 1o  pehopMUpOBaHHIO
(GuHaHcOBOM cucTembl MpaHa (ycunaeHue nNpyaeHUMANIBHOTO Haa30pa, pa3BUTHE
(OHI0BOrO M CTPAXOBOIO PbIHKOB, WHTErpalus MIaTéxHbIX cucteM ¢ Poccueid u B
pamkax  BPMKC) HocuT  npukiagHOW — XapakTep,  OOHAaKO  BO3MOXHbIE
UHCTUTYLIMOHAJIbHBIE, TOJIMTUYECKUE M IPABOBble Oapbephbl peanu3alud dTHX Mep,
BKJIFOYas PHCKM HecooTBeTCTBHUs TpeboBaHusiM DPATD u BHyTpunmonuTHyeckue
OrpaHHUYeHHs], OCBELLEHbI JIULLIb B OOLIMX UepTax.

5. OnuceiBast cOOCTBEHHOE BM/EHHE TMEPCNEKTUB pPa3BUTHS (UHAHCOBOMH
cucrtembl Mpana W BO3MOXKHOCTEH pOCCHICKO-UPAHCKOrO JBYCTOPOHHETO M
MHOTOCTOPOHHEr0 COTpYJIHHYecTBa B cepe (DHHAHCOB, AMCCEPTAHT HE CUMTAET
HEOOXOAMMBIM OIMUCHIBAThH HACKOILKO MHCTHTYThI POCCHUCKON WM perHoHalbHOIl
(uHaHCOBOH CHCTEMBI TOTOBbI K MNPUMEHEHHIO Ha MPAKTHKE MCIAMCKHX
(hMHAHCOBBIX HHCTPYMEHTOB, XapakTepHbiX A1s Mpana.

6. XoTs aBTOp OTMeyaeT Kak creuu(uKy HpaHCKoOM (hUHAHCOBOM CHCTEMBI ee
MCIaMCKYH0 CYIIHOCTb, TeM€ MCIaMCKMX (PMHAHCOB Y/€/1€HO CPAaBHUTEIbHO Majo
BHUMaHHUs. Jlnsg MOJHOro paccMOTpeHHMs TeMaTHKH YCTOHUMBOCTH HMPAHCKOIi
(HUHAHCOBOH cHCTEMBI TMOA CAHKLUMOHHLIM JaBIEHHWEM Ba’KHbl  BbIBOJIPbI,
KacarolMecs 0coOeHHOCTell HCIaMCKMX (MHAHCOB, KOTOpBIE CIMOCOOCTBYIOT

YCTOHYHBOCTH CUCTEMBI.

Yka3zaHHble BOIPOCHl He SIBJAAKTCH NMPHHUHMNHAJIBHBIMH M HE€ CHHXaAKT

001LIeH TOI0KUTEILHON OLIEHKH JUCCepTallMoHHON paboThl AHpeesa JILA.

3ak/o4yenne
Hucceprauus Anapeea JIbBa AHapeeBuua no teme: «@HHAHCOBas CUCTEMa
Pa3BUBAIOLIMXCS CTpaH B YCJIOBHAX CAHKUMOHHOIO JaBJieHHUs (Ha MpuMmepe
Mpana)», npexacTaBieHHas Ha COMCKAaHME YYEHOH CTeneHW KaHauiara

KOHOMHYECKHMX  HayK, SBISE€TCA  HAy4yHO-KBaTU(HUKAUMOHHOH  paboToii,



colepxalllell pelleHHe 3aayu, UMEIoLlel CyUIeCTBEHHOE 3HAYeHHWe Ul OTPaciu
SKOHOMHYECKUX 3HAaHUH 1NoO crneuuanbHOcTH 5.2.5 — MupoBas 3KOHOMHKA
(OxoHoMuueckue  Haykd).  [luccepraums — cooTBeTcTBYyeT  TpeGOBaHHAM,
npeabsasisieMblMm BAK npu MuHuctepcTBe Haykd M BbIclIero oOpa3oBaHHs
Poccuiickoii ®enepaunu K KaHIAMIATCKUM auccepTalmsaM coriacHo «llonoxeHuro
0  MNPUCYXKAEHUHM  YYEHBIX  CTeleHeW», B  pelakuuH,  YTBEpPKICHHOH
[TocranoBnenuem IpaBurtennbctBa PO ot 24.09.2013 roga Ne842 (¢ usm. u nor.,
BeTym. B cuiay ¢ 01.01.2025), a cam auccepTaHT 3aciyKHBaeT MPUCYKIIEHUS eMy
MCKOMOM Y4€HOM cTelneHr KaHaAuaaTa JKOHOMUYECKUX HayK.

Hacrosiumii oT3bIB 00CyxkaeH Ha 3acenaHud kadeapbl MexayHapoIHbIX
9KOHOMHMYECKHUX OTHOLIEHMHM 3KOHOMMYecKoro dakynbprera Poccuiickoro
yHHBepcHuTeTa ApyKObl HapoaoB umeHu I1. JlymymObl (mpotokon Ne 0600-02-
BYIT/6 ot «6» okTsi0pst 2026 rona).
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