SAKJNIIOYEHME ~ MUCCEPTALIMOHHOI'O  COBETA IIAC  0600.001
®EJIEPAJIBHOI'O I'OCYJAPCTBEHHOI'O ABTOHOMHOI'O
OBPA3OBATEJIBHOI'O  VYPEXJEHUS  BBICIIELO OBPA30OBAHUS
«POCCUMCKHIT VHUBEPCUTET JIPY)KBbI HAPOJIOB MMEHM TIATPUCA
JIYMYMBbI» TIO JIUCCEPTALIMA HA COUCKAHUE YYEHOIA CTEIIEHU
KAHIUJIATA SKOHOMHWYECKUX HAVK

arTecTaluoHHOe Jies10 Neo

PCIICHAE TUCCEPTALIMOHHOrO coBeTa ot 22 okTA6pst 2026 ., npotokon Ne 3-54/2026

O npucyxnerun MaueBy Biaagumupy OpbeBuuy, rpaxnanuny Poccwuiickoit
Denepanun, y4eHO! CTeneHn KaHauiaTa SKOHOMHYECKUX HayK.

Huccepranust «IIpsmble HHOCTpaHHbIe uHBeCTHIMM Kutas B FOCMKA (CILIA,
Kanana, Mekcuka)», mnpejcrasiennas k 3alMTE Ha COMCKAaHWE Y4YEHOU CTeleHu
KaHAnlaTa HayK Mo crneuuansbHocTH 5.2.5. MupoBas 9KOHOMHKa B BHJIC PYKOIIHCH
npuHsiTa K 3amute 17.09.2026, npotokon Ne 113-54/2026, JUCCEPTALMOHHBIM COBETOM
ITAC 0600.001 ®enepansroro FOCYNapCTBEHHOrO aBTOHOMHOI'O 06GPa30BATENHLHOIO
YHUPEeXIEHHUs BhICIIET0 00pazoBanus «Poccuiickuii YHHBEPCHUTET OpPYKOBI HAPOJOB UMEHH
Hatpuca JlymymGer»  (PYJIH) MunucrepcTBa Haykm W BhIcIIero obpa3oBanus
Poccuiickoit ®enepanun (117198, T. Mocksa, yn. Mukmyxo-Maxas, i, 6, npukas or 8§
uoist 2019 r. Ne 449),

Couckarens Manes Brnanumup FOpeesny, 2000 rona POXIEHHUs, TpakJaHWUH
Poccuiickoii Qenepanuu, B 2021 I. OKOHYHIT 6axamaspuar ®I'BOY BO «MocKoBCKHit
TOCYNapCTBEHHBIN yHUBEPCHTET UMeHH M.B. JloMoHOCOBaY o HarnpaeneHuro «Muposas
nomuTtHkay, a B 2023 romy okoHYMII Maructparypy ®PI'OBY BO «®unancoBsIii
ynusepcurer mnpu IlpaButensctBe Poccuiickoii Denepauun» 1o HanpagJIeHHIO
«MeHemHKMeHTY.

C 01.10.2023 mo 30.09.2026 obyyancs B acmupantype PYJIH mo Iporpamme
TIOATOTOBKA HAY4HO-TIEJarOTHYECKUX KaJpOB 10 HaINpaB/IEHUIO, COOTBETCTBYIOIIEMY
Hay4YHOH crenuansHocTH 5.2.5 MupoBast skoHOMEKa, 10 KOTOPOH IOAroTOBIeHA
AUccepTanus Ha Kadeape MesKIy HapOIHBIX SKOHOMITIE CKIX OTHOLIEHUM SKOHOMHYECKOTO
dakynsrera PYJIH.

B nacrosimee Bpems paGoraer 8 000 «Mucramapt CepBrcy B qupeKiuu pa3BUTUS
Ou3Heca cepBUCOB SMEKTPOHHOI KOMMEpIHH.

JIOKyMeHT 0 cllaue KaHIUAATCKHX SK3aMEHORB BelJIaH B 2026 roxy B PYJIH.

Huccepranus  BeImonHeHa Ha Kadeape MeXIyHAPOIHBIX SKOHOMHUECKHX
OTHOIIEHHH SKOHOMUYECKOro (axyibrera Poccriickoro YHUBEPCUTETA IpYKObl HAPOIOB
umenH [latpuca Jlymym6sL.

Hayunelii pyxoBogurens — Cokomnan Mapbst CepreeBHa, KaHIUIAT S5KOHOMHYECKIX
HAyK, MOLCHT, HNOLUCHT Kadeaphl MEXIYHAPOIHBIX HSKOHOMHYECKHX OTHOIICHHH




dkoHOMHYecKoro pakyinsreTa PI'AOY BO «Poccuiickuil yHHBepcHTET APy KOBI HAPOIOB
umenH [latpuca JlymymOE».

O¢unnajibHble ONNOHEHTHI:

1. Appoxkymun Eprenmii ®egopoBu4 — JOKTOp 5KOHOMHYECKHX Hayk (08.00.02
HCTOpHS SKOHOMHYECKHX YYeHHi), mpodeccop, mpodeccop Kadeapsl SKOHOMHUYECKOI
TEOpHUH M MEHEIDKMEHTAa B HMHCTHTYTE COUMaIbHO-TYMaHHUTapHOro o06pasoBaHMs B
MoOCKOBCKOM I1e1aroriaeckoM rocyIapcTBeHHOM YHUBEPCUTETE (MIII'Y)

2. Jlykonun Cepreii AJleKCaHAPOBHY — KAH/IUIAT SKOHOMUYECKHIX Hayk (08.00.14
MHPOBasi SKOHOMHKA), 3aBEAYIOLIMHA CEKTOPOM DOSKOHOMHMKH W MONUTHKM Kuras B
HAlMOHAIPHOM HMCCIIE/I0BATEILCKOM HHCTHTYTE MUPOBOI DKOHOMUKU M MEX Ly HAPOIHBIX
orHomeHuH uM. E.M. IIpumakosa PAH (Mocksa)

3. Kapaycor Bsiuecias BceeBosionoBuy — OOKTOp 3KoHOMHueckux Hayk (08.00.14
MHUpOBast OKOHOMHKa), mpodeccop, mpodeccop Kadeapsl MHUPOBOH SKOHOMHKH B
MoOCKOBCKOM ~ roCyZapCTBEHHOM HHCTHTYTe MEXIYHapPOJIHbIX OTHOWeHud MIUJ]
Poccuiickoit ®enepanun

AdJi TIOJIOKMUTENIbHBIE OT3bIBBI, yKa3aB, 4YTO OMccepraims Manesa Bragumupa
IOpbeBrYa SBIAeTCA 3aKOHUEHHON HayYHO-KBATH(UKALMOHHOI paboToii, HanpaBIeHHOMH
Ha PCLICHUE HAayYHOH 3afayd MO OLEHKE POJH M MOTEHIHANa MpSIMbIX UHOCTPaHHBIX
uHBecTHIMI Kutas B ctpaHax HOCMKA, BBIABIEGHHIO DPHCKOB M OrpaHHYeHHil
WUHBECTUIIMOHHON [MEATENBHOCTH B PErMOHE, a TakKke 000CHOBAHUIO IIEPCIIEKTUBHEIX
HaNpaBlIeHA# U (OPM MHBECTHIHH, OPUEHTHPOBAHHBIX HA COXpaHEHUe MPUCYTCTBHSA B
peruoHe.

B 3akmo4eHMH OT3BIBOB  OQUUUANBHEIX  ONIIOHEHTOB yKa3aHO, uYTO
JIACCEPTALIMOHHAsT  paboTa  COOTBETCTBYET  TpeGOBAHMSM, IPEABABISIEMBIM K
JIACCEPTALIMAM  HA COMCKAaHWe y4YeHOH CTENeHM KaHIugaTa HSKOHOMUYECKHX Hayk,
cornmacho 1. 2.2 pasnena II ITonoxeHuss o HpHCY)aeHUM YYEHBIX CTelNeHEeH B
¢enepanbHOM rocynapcTBEHHOM aBTOHOMHOM 00pa3oBaTeIEHOM YUpEekIEHUH BBICILETO

obpasoBanus «Poccuiickuii yHuBepcHTET ApYXObl HAPOOB», YTBEPXKIECHHOTO YUCHBIM
cosetoM PYJIH nporokon Ne YC-1 ot 22.01.2024 r., a eé aBTop, ManeB Bnamumup

IOpseBny, 3aciyxuBaeT NprCyKIEHUS YIEHON CTENEHN KAHIHIATA YKOHOMIYECKIX HayK
I0 CrIelMaNbHOCTH 5.2.5 MupoBas 3KOHOMHKA.
OCHOBHBIE pe3yIbTaThl JUCCEPTALHOHHOTO UCCIIETOBAHKS OTPa)KeHbI B 4 HAYYHBIX

CTaThsX, 00MKM 06BeMOM 2,9 I1.J1., ONyOIHKOBAHHBIX B u3nanuax us Ilepeuns BAK PO
kareropuiit K1/K2 / ITepeuns PYJIH.

ABropckuii Bkiazn 80%.
HaunbGonee 3Haunmele my6aukarmm:
Cratbu B pelieH3UpyeMbIX Ky pHAIax Ilepeuns BAK P®:

1. Maues B.IO. MHBecTHLMOHHOE COTPYAHMYECTBO cTtpad B paMkax IOCMKA:
COBPEMCHHOE cocTosHue u nepcnekTussl // Ussectus CIIGIDY. 2025. Ne2 (152)



2. Manes B. 10. Tpanchopmanus uHBecTUIMORHOM cTpaTeruu Kutas B CTpaHax
FOCMKA Ha coBpemenHoM stane / B. FO. Manes, JI. C. Cokonan / DKOHOMHUYECKHE
oTHOLIeHHUS. — 2026. —T. 16, Ne 1. — C. 199-214. — DOI 10.18334/e0.16.1.124790.

Crarbu B perieH3UpyeMbIX JKypHanax [lepeuns PY JIH:

3. Maues B.IO., Coxonan J[I.C. CpaBHMTENbHBIH aHalU3 WHBECTHIHOHHOLIO
knumara B CIIA u Kanmame // Bectaux IOxHO-Ypanbckoro rocynapcTBEHHOIO
yHuBepcuteTa. CepHsi: SKOHOMHKA U MeHeDKMEHT — 2026. — T. 20, Nel. — C. 5-16. — DOI
10.14529/em260101

CraThy ¢ Hay4YHEIX KOH(EPEHIHIl:

4. Manes B.IO. Teopuu mupsmbIX MHOCTpPAaHHBIX HHBECTHULMN B 3alagHoH U
Bocrounoii HayuyHo#i kymerype // XXVI Mexnynapoanas Hay4YHO-TpaKTHYEeCKasl
KOH(pepeHIus. AKTyanbHbIe IPo6iieMbl I00aNbHON SKoHOMHAKH. 2024

Ha aBropedepar muccepraiuu mocTynuIM  MONOKHTENbHBIE  OT3BIBBL
HE CoJiepKalllie KPUTHIECKUX 3aMEYaHUH:

1. bamok Hrope Anexceesmu, rpaxpannd Poccuiickoii ®eneparmm, IOKTOP
skoHoMu4eckux Hayk (08.00.14 mmpoBas sxoHOMHEKa), Ipodeccop Kaheapsl MUPOBO
OKOHOMMKH M MHPOBBIX (MHAHCOB (aKyIbTeTa MEXIYHAPOIHBIX 3KOHOMHUYECKHX
orHomeHuit ®PI'ObY BO «®unancoBslit yHuBepcutet npy IlpaButenscrse Poccuiickoii
OQenepaunn». B oT3biBe OTMEUEHBI aKTyalbHOCTh TEMBI, HAYYHAs HOBH3HA W
[IPaKTHIECKasl 3HAYMMOCTh HCCIETOBAHMA, IOCIENOBATENBHOCTL AHATM3a SBOJIOLNH
MHBECTULMOHHOW MONUTHKH KuTas, 0COGEHHOCTH KHMTAHCKOTO WHBECTUIMOHHOTO
npucytctBuss B CLIIA, Kaname u Mekcuke, a Takke 06OCHOBAHHOCTE BBIBOJOB O
Tpanchopmauuu GopM KHTaNCKUX MPSAMBIX WHOCTPAHHBIX WHBECTHIHH B YCIIOBUSIX
YCHIICHMSI HHBECTULIMOHHOIO KOHTPOISL. BhickasaHbl 1Ba 3ameuaHus: mepBoe KacaeTcst
HECOOTBETCTBHS II€PHO/A, YKA3aHHOTO B ONMCAaHUMM pHCyHKa | aBTopedepara,
(haKTHYeCKHM MNpPEeICTaBICHHBIM NAHHBIM; BTOPOE HOCHT JAUCKYCCHOHHBIM Xapaktep H
cBs3ano ¢ oTHeceHneM CIIIA u Kananel k HanGosee peryiupyeMbIM 5KOHOMUKAM MHpa.
OTmedeHo, YTO TaHHBIE 3aMEYAHHS HE BIHSIOT HA OOIIYI0 MOJOXKUTENBHYIO OLEHKY
HCCIIeI0BaHUSI.

2. Poxanckas Enena Anexcanaposna, rpaxmanka Poccuiickoit Denepanuu,
KaHAnaT dSKoHOMH4YeCKHX Hayk (08.00.14 mupoBas 5KOHOMHKA), IOIEHT Kadeapol
MexayHapoaHoro 6usHeca OI'BOY BO «PoccHIiCKHI 3KOHOMUYECKHIi YHUBEPCUTET
umenu I'. B. Ilnexanosa». B oT3siBe oTMeueHsl aKTyaJIbHOCTh W Hay4dHasl 3HAYUMOCTh
TEMbI, KOMIUIEKCHBIH IIOAXOI K HCCIIEIOBAHUIO KHTAMCKUX IIPSMBIX HMHOCTPaHHBIX
vHBeCTHIMK B cTpaHax IOCMKA, HayuHas HOBM3HA NpeLIOKEHHOI [IepUOAU3ALIHH
3apy0eXHON MHBECTHMOHHON TOTHTHKH Kutas, 000CHOBaHHOCTH BEIBOZOB O
TPaHC(OPMAIINM  OPTaHHU3ALMOHHBIX (OPM  KHTAHCKHX UHBECTHLMH ¢  BIMSHUH
PEONONTUTHYCCKUX (AKTOPOB HA HHBECTHILMOHHYIO nestensHocTs KHP B pervone. B
Ka9eCTBE pEKOMEH/IALUK NPEUIOKEHO Ooliee MOJPOOHO PAcCMOTPETh KOJIUUECTBEHHBIC
KpHUTCpHUM OTIEHKU pe3yTbTATUBHOCTU aAaNTalHOHHBIX CTPATETHH KHTACKNX KOMIaHMA,
d TakoKe BO3MOXHBIC H3MEHEHHsI MHBECTHLHOHHOTO noBefeHuss KHP npu nanpHeimem



Y/KECTOUEHNH TPEOOBAHUH K JIOKATM3ALMA [IPOU3BOACTBA U KOHTPOJIIO 32 UHOCTPaHHBIM
KanuTaiioM B ctpaHax FOCMKA.

3. IMamanuna DanamHa AjekceeBHa, TpaxuaHka Poccuiickoii Denepanumy,
Kanauaar skoHomuueckunx Hayk (08.00.14 MupoBas 5KOHOMHKA), IOLEHT Kadenpsr
OKOHOMMYECKOH NOJIUTHKH M [OCYIAapCTBEHHO-4aCTHOTO MapTHépcTBa MIUMO MU/
Poccuu. B oT3p1Be 0TMeUeHBI aKTyanbHOCTD M IPaKTHYECKAs 3HAYMMOCTD UCCIeI0BaHMS,
BBICOKHI1 TPO()eCCHOHANBHBIN YPOBEHE €70 BHIIONHEHHS, UCIIONB30BAHIE 3HAYUTENBHOIO
00BEMa CTATUCTHYECKUX U aHAUTHYECKUX MaTePHAIOB, KOMILICKCHbII MOJXOM K aHAIHU3Y
TPaHCHOPMALMH KUTAHCKUX TPSIMBIX HHOCTpaHHBIX WHBeCTHLMH B cTpanax IOCMKA,
Hay4dHasi HOBHM3HA CHUCTEMAaTHM3alMH O3TAloOB 3apyOeXHOM HMHBECTHIIMOHHOM MOTHUTHKH
KHP, a taxxe 060CHOBaHHOCTH BBIBOJIOB 0 MEXAHU3MAX ajanTalui KUTaHCKUX KOMITAHHUH
K YCHIICHUIO PETYJISTOPHBIX OIPAaHUYEHHH HAa CEBEPOAMEPHUKAHCKOM PhIHKE. 3amMevanuii
HET.

Bpi00p ouiMaNBHBIX OMIIOHEHTOB 060CHOBBIBAETCS UX BBICOKOI KBaauUKanuei,
HAIMIMeM HayYHBIX TPYAOB M ITyONHMKAL(UH, COOTBETCTBYIOIIMX TEME OMIOHHPYEMOil
IUCCEPTAIIVH.

Jloxrop skoHOMuueckux Hayk (08.00.02 HCTOpHS 3KOHOMMYECKHX YYEHHI),
npopeccop ApnokymuH Eprenuii ®emnopoBud BbIGpaH B KadecTse opHUIMATBEHOTO
OTITOHEHTA C yIE€TOM €ro Hay4HbIX Iy O/IMKaIil B 001aCTH MUPOBOH SKOHOMHKH, PA3BUTHS
SKOHOMUKM Kutas, MeXIyHapoIXHOIO SKOHOMHYECKOTO COTpPY/IHMYECTBA, peanu3anuu
KUTAHCKOH HMHULMATUBE «OIOUH M0SC, OOMH IyTb», a TaKwkKe y4yactus Kwurtas B
MEKIYHAPOIHBIX HMHTETPALMOHHBIX MPOLECCAX, YTO COOTBETCTBYET HpoGieMaTHKe
JUACCEPTAllHOHHOIO HcciaenoBanusa Masesa B. 0.

OcHoBuble ny6mukarmu E. ®. ABIOKymIHHA 10 TeMaTHKe JIACCEPTALIMOHHOTO
HCCIIE/IOBAHHUS:

1. Aemokymmn E. @. JlocTixenus u npoGieMbl KHTAiCKoi MHUALMATUBBl «OnUH mosic,
OUH MYyTB»: O HEKOTOPBIX WTorax 10-nmertHed peanmsaimu // TlpoctpancTBeHHAsS
SKOHOMHKA: TIPOOJIEMBI PETHOHABHEIX SKOHOMUYECKHX 00benuaenHuit. 2023. C. 14-22.

2. Asnokymmn E. ®. 10-1eTue kxuTalickoit cTpaTernyeckoit HHUIMATHELI «OnuH nosic —
OZIMH MyTh»: PUCKHU, BBI30BEI, IPoO1eMsl // Bompocs! HOBo# sxoroMuku. 2023. C. 4-9.

3. Apnoxkymun E. ®. Illasxaiickas OpraHM3alus COTPYAHHYECTBA Kak Iuiardpopma
peanu3aliyu KATauCKoM MHULMATUBEI «L{udpoBoiil mrenkosmlii OyTh» U LUDPOBBIX
npoektoB ctpan EADC // Bonpock HoBo#t skoHOMEKH. 2021. No | (57). C. 8-16.

4. Asnoxymun E. @. Ha nyTu k kuTaiickoil Medre: skoHoMuka Kutas moce XX cwe3na
KIIK — uroru u mepcnextussi // Borpocs! HOBO#M skoHOMUKH. 2022. No 4 (64). C. 4—
il. ‘

5. AsnokymuH E. ®@. PazsurHe «counanisma ¢ KUTaiCKoi crienru(GUKOH B HOBYIO 3MIOXY»:
K uroram XX cwesna KommyHuctuueckoit napruu Kuras // Mexnynaponnas Toprosist
1 ToproBas nonutuka. 2022. T. 8. Ne 4 (32). C. 35-47,

Kanpunar sxoHoMuueckux nayx (08.00.14 MHpoBasi sKoHoMuKa) Jlykorun Cepreit

AJIeKCaHAPOBHMY BEIOPaH B Ka4eCTBE ODUIHMAILHOIO ONITOHEHTA C YYETOM €ro Hay4YHBIX

nyOnmukaimii B 00macTH MHPOBOM 3KOHOMUKH, COLHAIbHO-3KOHOMUUYECKOrO Pa3BUTHS




Kuras, Tpanchopmarmm sxoHOMIYe cCKOil MOmeH KHP, Mex1yHapoaHbIX SKOHOMHYECKHX
OTHOWIEHMH ¥  BHEIIHEIKOHOMHYECKOH monutuku Kuras, urto COOTBETCTBYET
npobieMaTHKe TUCCEPTAMOHHOTO HecenoBanus Manesa B. 1O.

OcnoBuble nybOmukamuu C. A. JlykoHuna 1o Ttemarmke JIUCCEPTALMOHHOTO
UCCJIEIOBAHUS:

1. MuxeeB B. B., Jlykonun C. A. Kuraii: FOpbKOE OO0 CO CIOKHBIM TapHHUpPOM //
MupoBast 9KOHOMHKa B MEXKIy HAPOIHEIe OTHOLIeH!s. 2025. No 4. C. 57-69.

2. Muxees B. B., Jlykonun C. A. Kuraiickue ropku // MupoBasg 3KOHOMHKA |
MEXAYHapoaHble oTHOmEeHus. 2024. No 1. C. 19-30.

3. Muxees B. B., Jlykouun C. A., Baxpymwmn M. B. Kuraii: Bo3MOKHO JTH BceoOIee

npoupeTaHue? // Muposas S5KOHOMUKa W MeKTyHapORHbIe oTHomeHus. 2023. Ne 11. C.
89-98.

4. MuxeeB B. B., JIykonun C. A. Kpusuc-conepxaiue dakropsr passutus KHP //
Muposasi s5koHOMNKa 1 MekTyHapoHble oTHOmeHus. 2023. No 5. C. 24-33.
5. Muxees B. B., Jlykouun C. A. Bonessie Touku ITexina — 3 (cMeHa 3KOHOMMYECKOH

MOZEJIN ¥ BHEIIHENIONUTHICCKUE PUCKH) // MHUpOBas 3KOHOMUKA U MEXyHapOIHbIE
oTtHomieHus. 2022. No 1. C. 28-37.

Hoxrop skoHOMHueckux Hayk (08.00.14 MHpOBasi 3KOHOMHKA), Ipodeccop
Kapnycos Bsiyecnas BceBosogoBuy BeIGpan B KauecTpe O0QHUIIMANIBHOTO ONMOHEHTA C
Y4ETOM ero Hay4HbIX IMyOIMKauui B 0GNACTH MHPOBOM 5KOHOMEKH, SKOHOMHYECKOTO
pasBuTHs KuTasi, MEKIyHApOIXHOTO SKOHOMUYECKOTO COTPYAHMYECTBA, ydactust KHP B
lponieccax SKOHOMMYECKOH IMobanu3amu, a Takke TpaHchopMaluu ponu Kuras B
CHCTEME  MHMPOXO3HMCTBEHHBIX  CBfi3eM, YTO  COOTBETCTBYeT npobnemarrke
AUCCEePTallMOHHOTO HcciienoBanus Manesa B. 0.

OcHoBuble my6nmukauun B. B. Kapnycosa mo Temarmxe JIUCCEPTAIIMOHHOIO
UCCIIeIOBAHMUS:

1. Kapnycos B. B. BocTouHoasuarckas Moes Pa3sBUTHS U €€ CTPAaHOBEIE CYOMOIENH:
obmee u ocobenHoe (Ha mpumepe Kuras) // IIpo6nemsr J{ansrero Boctoka. 2025. Ne
2. C. 116-130.

2. Kapnycos B. B. Kurait: 3Bontonus KoHIemuu MI00aNHM3alMK U TIOUCK PYyKOBOICTBOM

CTpaHbl MOZICNH IIOOATBHOIO yIpaBieHus / MUpPOBOe W HAMOHAIBHOE XO3SHCTRO.
2024, Ne 2. C. 2-21.

3. Kapaycos B. B. JIlunamuka Temmos POCTa ¥ BapHaTUBHOCTEL OLIEHOK YHEJIBLHOIO Beca
Kuras B MupoBoii sxoHOMuKe / MUpPOBOE U HAITMOHATBHOE XO3SHCTEO, 2024. Ne 3, C.
1-25. o

4. Kapnycos B. B. Buemnsis momomurs Kuras: UHCTHUTYTh] YNPABIEHHUS, MEX/yHAPOIHOE

COTPYIHUYECTBO, reorpaduueckas u orpacieas CTPYKTYpHI // DKoHOMHUKA: BUepa,
ceroaHs, 3aBTpa. 2024. T. 14. No 9-1. C. 98—109.

5. Kapnycos B. B. I'mtaBa 12. Kuraii: HoBbIe TPeH/bI B N00aIn3auu 9KoHOMUKY // HoBEIe
TPEHIbI B SKOHOMUYECKOU Imobamu3anuu. 2023, C. 216-237.

I[ﬂccepTa[lHOHHblﬁ COBET OTMeYaeT, YTo HAay4YHasi HOBH3HA HCCJICAOBAHUSNA
3aRJI0YaeTcsi B CJeayrmem:

e O6ocHoBaH BBLIBOI O TOM, YTO MHBECTHUIIHOHHAA AeATebHOCTh KuTag otnuuaercs ot

IMoOX0a0B, OGBHCHHI‘OH_IHX MEXIOyHapoagHoe HMHBECTHPOBAHHUE CTpEMIICHHEM K




MaKCHMM3alMH NPHOBUIM ¥ MUHHMH3aluH u3fepxek. Ilokasamo, uto Hapsamy c
KOMMEpPYECKMMHI HHTEPECaMH CyIIECTBEHHOE 3HadeHue Ut Kurast uMeroT nosydenue
JIOCTYTA K BBICOKMM TEXHOJIOTHSIM M MOBBIIICHHE y3HABAEMOCTH Ha MEXKTyHAPOIHBIX
PBIHKaX, Ia)Ke IPU 3HAYUTEIIBHBIX U3/IEPIKKAX K PETYIATOPHBIX Oapbepax. PackpbiTa
pOJb  rOCYNapCTBEHHBIX OJKOHOMHYECKMX M CTPaTerMUeCKUX MPHOPUTETOB B
OllpeJie]IeHH ! HallpaBIIeHUH 3apyOe)KHOM MHBECTULIMOHHOM nestenbsHocTr Kuras.
CucTeMaTH3MpOBaHBI  STanbl  CTAHOBNEGHWS W DPasBUTHA  3apyGexHOl
VHBECTULIMOHHON HesiTebHOCTH KuTas ¢ y4eToM H3MeHeHHH HOPMAaTHBHO-IPAaBOBBIX
MEXaHM3MOB, MAaCIITa0OB HHBECTULHOHHOH [EATEIBHOCTM M  CEKTOPAaTbHBIX
IIPUOPUTETOB C PACKPBLITHEM O0COOEHHOCTEH KaxkJoro u3 oranoB. Iloka3zaHa
B3aHMOCB3b MEXIY M3MECHEHUEM TOCY/IapCTBEHHBIX HHBECTULIMOHHBIX IIPHOPUTETOB
U TpaHC(opMalMer HalpaBIeHHH, OTPAceBOil CTPYKTYphI, a TAKXKEe MEXAHHU3MOB 10
Pa3MeIeHHI0 KUTalCKOTO KaluTaa 3a pyoexom.

BrisiBaena nudQepenunanys Moneneil KUTaCKOro WHBECTHIIMOHHOTO MPHCYTCTBUS
B crpanax IOCMKA, o6yciosnensas pas3JIMYUsIMH HAllMOHAJIBHBIX 3KOHOMHYECKUX
CTPYKTYP, OTPACJIE€BbIX IPUOPUTETOB M HHCTUTYLIHOHAIBHBIX YCIIOBHUI. YCTaHOBJIEHO,
uro B CIIIA Kwrall HaleneH Ha MoJy4eHHE MOCTYNA K BBICOKMM TEXHOJOTHAM M
MHHOBallMsAM, B KaHane OCHOBHOH ymop cremaH Ha HedTerasoBble pecypehl JUis
JHUBEPCH(UKALMA SHEPIONOCTABOK M 0GECIIEYEHHE PECYPCHOTO CyBEPEHHTETA, B TO
BpeMs Kak Mekcuka ABIseTcs KaK MPOU3BOIACTBEHHON IUIOIMIAMKON JUIS KMTAHCKUX
KOMIaHUH B PErUOHe, TaK ¥ TPAH3UTHOH TOUKOM Ui COXpaHEHMsl HOCTYIA K PHIHKY
CHIA. Tem campiM 060cHOBaHAa HEOOXOMMMOCTH JU((EPEHIINPOBAHHOTO AHATH3A
kutaiickux I[IMH B pernone 6e3 cBeneHys MHBECTHIIMOHHBIX MoJeeit TpeX CTpaH K
€IMHOM CXeMe.

BeisiBlleH M CcHCTEMATH3HPOBAH KOMILIEKC PEeryJlsiTOPHBIX OTpaHUYEHUH |
SKOHOMHMYECKUX OapbepoB s kutaiickux [TMU B FIOCMKA. PackpsbITo BIMsAHHE
MEXaHU3MOB  HMHBECTULIMOHHOIO  KOHTpOJIs,  TpeOOBaHHHM  HAIHOHAILHOMH
0e301macHOCTH, SKCIIOPTHBIX OTPAHUYEHHIT M YCIOBHiT IOKATM3AIIHH IIPOM3BO/ICTBA Ha
BO3MOXKHOCTH KHTaHCKUX KOMITAaHHMH MO NPHOOpeTeHUIo 3apyOGeHBIX AKTHBOB U
BBIOOpY Hallpap/IeHUH HHBECTHPOBAHKS. YCTAHOBIIEHO, 4TO COBOKYITHO€ BO3/IEHCTBHE
YKa3aHHBIX ()aKTOPOB IOBIHAIO HA M3MEHeHHEe (DOPM KHTAWCKUX MHBECTHIMI: OT
CACJIOK TIO CIIMAHHIO M noriomenuto, Kurait nepemen x aasTepHaTUBHEIM (hopMaM
UHBECTUPOBAHMSI [T COXpaHEHHs IPUCYTCTBUSA B PETHOHE.

OGocHoBaHbI NepCIeKTHBHBIE HANpPaBIeHHS KHUTANCKAX WHBECTHLHI B CTpaHax
IOCMKA 1 cHcTeMATH3HPOBaHBI MeXaHHM3MBI AJANTAaldH  HHBECTHIHOHHOMN
mestenbHoct KHP Kk ycnoBuAM ceBepoaMepHKAaHCKOIO pPBIHKA, CBS3aHHBIE C
NIEPEXOZIOM  OT  KJIAaCCHYECKOHW OKCIIAaHCHOHHUCTCKOM MOJEeNM K  ajalTHBHO-
JIOKaIM30BaHHOM CTPATErHH.

IIpennosxena THUIONOIMS HHBECTUIIMOHHBIX CTparerud KUTalCKUX KOMIIaHHIA,
BKIIOMAIONIaA CTPATCIMN HU3KOW BUIAMMOCTH, BCTPAMBAHHS B IIEMIOYKH CO3IaHus



CTOMMOCTH, TCPPUTOPHAJILHOTO 00X0la M CETEBOTO B3AMMONEHCTBHS. Hannas
THIIOJIOTHS TIO3BOJIAET 0XapaKTePU30BaTh HCTPYMEHTHI, UCIIOJIb3yeMble KUTAaHCKUMHU
KOMIAHMAMM JUIL COXPaHEHMs IPUCYTCTBHS B PErHOHE C YYETOM pasiHdmii
WHCTHTYLIHOHAJIbHOM CPeAbl M OrpaHHYeHHH KaKI0M U3 ctpadn FOCMKA.

Teoperuyeckas 3HaYMMOCTB HCCIEOBAHUS 060CHOBAHA TEM, YTO:

— JIOK43aHO, YTO yCUIICHHE HHBECTULMOHHOIO KOHTPOJISI M OrPaHHYUTETbHBIX Mep B
CHIA u Kanazme He npuBomutr K [IOJTHOMY MPEKpalIEeHUI0 KUTANCKOW MHBECTUIIMOHHOM
AeatenbHocTH B cTpaHax IOCMKA, a cmocoGeryer TpaHcopmauur dopm U
MEXaHHU3MOB NPHCY TCTBUS KHTaHCKOTO KalIMTalla, BKIIOYAst JTOKATH3AIIHIO IIPOM3BOICTBA,
PasBUTHE COBMECTHBIX MPEINPHATHH M TEXHONOTHYECKOTO COTPYAHHIECTRA;

— TNPUMCHHUTENIBHO K NpOOIeMaTHKe NUCCEpPTalMM Pe3yNBTATUBHO HCIIONB30BAH
KOMIUIEKC ~ OOLICHAy4YHBIX U  CIIENMANBHBIX METOIOB UCCJICNIOBaHUsA, BKJIIOYas
CPaBHMTEIIBHBIN, CUCTEMHBIH, HCTOPHKO-DKOHOMUYECKUIL 1 WHCTUTY UMOHAIBHBIN aHAJIN3,
ITO3BOJIMBIIHM BEISIBUTH O0COOEHHOCTH WHBECTHIIHOHHOM JesTenbHocTH KuTtas B CIIA,
Kanane u Mexkcuke B ycioBmsix Pa3sNuYMil HallMOHATBHBIX PEKUMOB peryinupoBaHHs
WHOCTPAHHBIX UHBECTHIIMIA;

— M3JIOKCHBI OCHOBHBIE STAllbl IBOJIIOLUH 3apy0esKHON HHBECTHLIMOHHON MOTHTHKI
Kuras, ocobennocty u3Menenus TOCYAapCTBEHHBIX TOAXOMOB K DPEryJMPOBAHUIO U
CTUMYJIMPOBAHHMIO ~NPSAMBIX WHOCTPAHHBIX HHBECTHIMH, a  TaKke TEHACHIITH
TPaHC(QOPMAIIMH HHBECTHIHOHHOTIO [PUCYTCTBUA KHTaHCKUX KOMITAHHH B CTpaHax
IOCMKA; '

— PACKpPBITBl MPOTHBOPEUHs MEXy 3auHTepecoBaHHOCThIO cTpad FOCMKA B
NPUBJICICHNM HHOCTPAHHOIO KaluTala M YCHIEHHEM OrPaHUYMTENbHBIX Mep B
OTHOINEHHH KUTAHCKUX MHBECTOPOB, 00YCIIOBICHHBIX COOOpaKEHUAME HALMOHABHOMN
0€30MacCHOCTH, TEXHOIOTHYECKOM KOHKYPEHIIMH M 3alUThl CTPATErMYECKH 3HAYMMBIX
OTpacjael 5KOHOMHUKH;

— U3Y4eHbl PaKTOPBI U NPHYMHHO-CIIE/ICTBEHHbIE CBS3H, OTIpENENSIONUINE PA3THYHS
B HalpaB/ICHUSIX, OTPACIeBOM CTPYKTYpe W OpPraHU3al[HOHHBIX (Gopmax kuraiickux
HpAMBIX MHOCTpaHHBIX WHBecTULUH B CIIA, Kanane u Mexkcuke, BKIIOuUas BIHASHHE
TCONIONIMTUICCKUX  YCIIOBUH, HALMOHAIBLHOIO MHBECTHIIMOHHOIO PEerylupoBaHus u
0COOEHHOCTEH POU3BOICTBEHHOM uHTerpanun B CeBepHoit AMeprke.

3HavYeHHe MOYyYEHHBIX COMCKATEIeM PE3YyNIbTaTOB HCCIIENOBAHUS Ui MPAKTUKH
NONTBEPKIAETCS TEM, UTO:;

— ONPCHACTCHBl TNEPCIEKTUBHBIC HANPABICHHS M (DOPMBI HHBECTHIHOHHON
ACATCIIBHOCTH KHTaWCKUX KOMMNaHWi B cTpaHax IOCMKA ¢ Y4YETOM  yCHIICHHS
PETYJITOPHBIX OrPAHWYEHUH, PA3sIUYUM HALMOHATBHBIX WHBECTHMIHOHHbIX PEXHUMOB H
BO3MOXKHOCTEH y4acTUs B PETHOHANBHBIX POM3BO/ICTBEHHO-COLITOBDIX LEeN0YKax;

— pa3paboTaHpl pPeKOMEHJAMH [0 aNaMTALlHK HWHBECTUIIMOHHBIX CTpaTeruii
KMTaHCKUX ~ KOMIAHMH K  H3MEeHSIONIUMCS YCIOBHSIM  (DyHKLIHOHHPOBAHUS
CEBEPOAMEPHUKAHCKOTO  PhLIHKA, pElyCMaTpUBAIOLINEG  HMCIIOb30BAHUE  PA3JIUYHBIX




OpPraHM3alMOHHBIX (OPM TPHCYTCTBHS, JIOKATH3AIMIO NIPOM3BOACTBA M pa3BUTHE
MapTHEPCKUX MEXAHU3MOB B3aUMOJEHCTBHS;

— TPEJICTaBIICHBI PE3YILTAThl CPABHUTENBHOIO aHalu3a WHBECTHIHOHHON Cpembl
CIIA, Kawamel u Mekcuku, KoTOpbie MOTYT OBITh HCIIONB30BAHBI THPH OLIEHKE
MHBECTUIIHOHHBIX PUCKOB, BEIOOpE HAlPABIE€HUI pa3sMeIleHHs KAUTaua 1 oIpeneneHu:
MePCTIEKTHB MEKTyHAPOAHOI0 HHBECTHIIMOHHOTO COTPYAHHYECTBA,

— 000CHOBaHa BO3MOXHOCTb IIPAKTHYECKOTO HCIIOIB30BAHMUS Pe3yJIBTaToB
MCCIIeNOBAHMS B aHAIIMTHYECKOH ESTENbHOCTH TOCYIapCTBEHHBIX OPraHOB, SKCIIePTHBIX
H HayHO-MCCIICNI0BATENIbCKUX OpraHU3aLli, a TaKke B 06pa30BaTeIbHOM IpoLecce npu
NpCrIofaBaHuK MMCLMIUINH, CBA3aHHBIX C MHPOBOM 3KOHOMHKOIA, MEXIyHapOIHBIMH
SKOHOMUYECKHMH OTHOICHHAMHU U MEXTYHAPOIHBIM OU3HECOM.

OueHka T0CTOBEPHOCTH PE3yITBTATOB MCCIIEI0BAHHUS BbISBHJIA:

— TCOPETHYCCKHUE TIONOXKEHHUs MCCIeJOBaHHMsI OCHOBAHBI Ha CyNIECTBYIOLHMX
HayqHBIX TIOAXOHAX K M3Yy4YEHHWIO MEXIYHApOIHOrO IBWKEHMS KalHuTaja, MIPSMBIX
WHOCTPaHHBIX ~ MHBECTHLUH, MEXIYHAapogHOro OH3Heca W rOCY/IapCTBEHHOTO
PErylIMpOBaHMsI HHBECTUI[MOHHOM J1eATeIbHOCTH;

— OCHOBHasl HJies MCCIIe0BaHMs Oa3upyeTcss Ha aHaIU3e SBOJOIMH 3apyOeKHOM
MHBECTHIMOHHOH nosuTHKH K1Tasi, CpaBHEHUH yCI0BHiT HHBECTUIIMOHHOMN JeSTelIbHOCTH
KkuTakckux komnanuii B CIIIA, Kanane u Mekcuxke, 1 06001IEHNH TPAKTHKH aANTALIUY
MHOCTPAHHBIX MHBECTOPOB K M3MEHEHHUAM HHCTUTY IMOHATIBHON U PEryIsTOPHOM Cpesl,

— HCIOJIb30BaHbl HAy4YHble MYONIMKALMK OTEYECTBEHHBIX W 3apyOeKHBIX
UCCeloBaTe/Iel, CTaTUCTHYECKHE M aHAIUTUYECKUe MaTepHalibl MeXIyHapOoIHbIX
OpTaHM3aIMH, TOCYJapCTBEeHHBIX OPraHOB M CHELHMATM3UPOBAHHEIX MH(OPMAIIMOHHBIX
MCTOYHHUKOB IO BOIIPOCAM MEXIYHAPOIHBIX MHBECTHULIMH W HKOHOMUYECKOIO Pa3BUTHS
Kuras;

— YCT4HOBJICHO, YTO BBIABJCHHBIC TEHICHIMH TPaHCHOPMALUU KHUTAHCKOTO
MHBECTUIMOHHOIO TIpUCYTCTBHA B cTpaHax IOCMKA comiacyiorest ¢ wsMmeHeHHsMM
TOCYNapCTBEHHOW WHBECTHIMOHHOM TOJUTUKU NPUHUMAIOIIUX CTpaH, YCUIEHHEM
KOHTpOI 32 MHOCTPAHHBIMM MHBECTHLHAMH W DPasBUTHEM aJlbTEpPHATHBHBIX hopm
MEXyHapOIHOIO HHBECTULIMOHHOTO COTPYAHUYECTBA,

— HCIIOJIE30BaHbl  METOABI CHCTEMATU3AIlM, COIOCTABIEHHS M  aHAIH34
CTaTUCTHYECKOH M aHAIMTHYECKOH HH(DOPMAIIIH, TO3BOJISIONHE UCCIIENIOBATh IUHAMHUKY,
OTPAaCl€Byl0 U TeorpauyecKylo CTPYKTYPy KHTaHCKUX OPAMBIX HMHOCTPaHHBIX
MHBeCTUIIMH B cTpanax FOCMKA.

JIuunblii BKTAx COMCKAaTeNs COCTOMT B CaMOCTOSTENLHOM OIIpelleJIEHHH LIeJIH U
3aad IMCCEPTAHOHHOIO MCCIIEIOBAHKS, CUCTEMATU3AIUH TEOPETHYECKUX MOAXO0/IOB K
M3YHCHHIO NPAMBIX MHOCTPAaHHBIX WHBeCTHIMH KuTas, ananuse spomornuu 3apyOerkHOM
MHBECTHULHOHHON nonutuku KHP, NPOBECHUM  CPABHHUTEIIBHOTO MCCIeN0OBaHMs
0CcoOeHHOCTEN KUTAaHCKOro MHBECTULIMOHHOTO npucyTcTBust B CIIIA, Kanane u Mekcuke,
BBISBJICHHH ()aKTOPOB M OrpaHMYEHH MHBE CTUIIHOHHOMN ACATECIBHOCTH KATANCKUX




komnanuit B crpanax KOCMKA, 060CcHOBaHHH NEPCTICKTUBHBIX HAIPABICHUH U bopm
KMTAMCKUX NPAMBIX MHOCTPAHHBIX MHBECTULIHH, (hOPMYNMPOBAHUN OCHOBHBIX HAyYHBIX
BBIBOJIOB M TPaKTUYECKUX PEKOMEHJALMH, a TakKe IOArOTOBKE M IyOIHKaIuK
PE3YIBETAaTOB UCCIIEIOBAHMSI.

3aKIII0ueHNe IUCCEPTALMOHHOTO COBETA MOATOTORICHO JOKTOPOM 3KOHOMHYECKHUX
HayK, TpodeccopoM, mpodeccopoM Kapenpsl MEXIYyHApPOIHBIX 3IKOHOMHUYECKUX
OTHOILEHUH 3KOHOMUYECKOTO dhakynsTrera DTAOY BO Poccuiickuii YHHBEPCUTET APYKOBI
Haponos umenu Ilarpuca Jlymym6sr JlaBpossiM Cepreem Hukonaesuuem; JIOKTOPOM
OKOHOMHMYECKHX HAyK, [OLECHTOM, 3aMECTHUTENEM TIeHepalbHOro mampekropa AO
«Menuackom» [Tunuykom Bukropom Huxomaesuuem; JIOKTOPOM 3KOHOMHYECKUX HayK,

npodeccopom, uneHoM-koppecnonaentoM PAH, riaBHbIM Hay4HbIM cOTpyaHukoMm KT
®HUCII PAH Psazanuessiv Cepreem Bacunbesudem.

IIpn mpoBeneHuy TalHOTO rOIOCOBAHUS AUCCEPTALMOHHBIA COBET B KOIHUECTRE
11 4enosek, u3 HUX 5 TOKTOPOB HAyK IO CIIENHATLHOCTH paccMaTpuBaeMoU JUccepTaliy,
Y1acTBOBABIINX B 3aCEIaHUM, U3 15 YeloBeK, BXOAAIINX B COCTAB COBETA, IPOrOI0COBAIH:
3a — 11, nporus — 0, HenelcTBUTENBbHBIX GrOUIETE el — ().

Ha 3acepanuu 22 oxrsOps 2026 . aMccepTalMOHHBIH COBET IIPUHSIL pellieHue

npucyaute  MamneBy Baagumupy FOpbeBHuy yueHyIO CTemeHb  KaHImMiara
OKOHOMHMYECKUX HayK.
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