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QenepallbHOrO0  rOCYJapCTBEHHOIO  aBTOHOMHOro  00pa3oBaTelbHOIO
yupexaeHus Bbiciiero obpaszoBanHus «Poccuiickuil yHMBepcUTET ApY>KObl HapOIOB
umeHu Ilarpuca Jlymym6e» (PYJIH) Ha oCHOBaHHMM pelIeHHs, MPHUHATOTO Ha
3acelaHuu Kadeapsl MEXXIYHapOIHBIX SKOHOMHUYECKHX OTHOLICHUHN
skoHomuueckoro dakynsrera PYJIH

Huccepranus «IIpsmeie nHocTpaHHble HHBecTHIMU Kutas B KOCMKA (CILIA,
Kanana, Mekcuka)» BeImonHeHa Ha kadenpe MexIyHapOJHBIX 3KOHOMHYECKHX
OTHOIIEHUH d3KOHOMHMUeckoro (axynsrera @PenepanbHOro rocyaapCTBEHHOTO
aBTOHOMHOTO 00pa3oBaTeNbHOr0 y4pexkIeHHus Bhiciiero odpasoBanus «Poccuiickuii
yHUBepcUTET Apyx0bl Haponos um. [Tatpuca JIlymymOb».

Manes Bnagumup IOpseBuu, 2000 roga poxaeHus, rpaxaaHuH Poccuu, B
2023 romy oxkoHuHMa Maructpatypy ®PenepaqbHOro rocyAapCTBEHHOTO OIOKETHOTO
06pa30BaTENIBHOIO yUpeXIeH!s BhICIIEro 00pa3oBaHus « DUHAHCOBBIN YHUBEPCHTET
npu IIpaButensctBe Poccuiickoit ®enepauuw» 1o HanpabieHuro 38.04.02
MeHenKMeHT.

C 01.10.2023 mo 30.09.2026 rr. obyuaercs B acnupantype PYJH no
nporpaMMme IOArOTOBKM HAay9YHO-NIEaroruyeckuxX KaJpoB II0 HalpaBlIeHHIO,
COOTBETCTBYIOILIEMY Hay4yHOH crnenuanbHOCTH 5.2.5 MupoBasi 3KOHOMHKaA, IO
KOTOpOH MOATOTOBJICHA AMCCEPTaLUs Ha Kadeape MexXTyHapOJHBIX SKOHOMHYECKUX
OTHOILEHHUH 3KoHOMUYeckoro (axynsrera PY J[H.

Hayuneii pyxoBoautens — Coxonan J[lapps CepreeBHa, KaHAuaar
SKOHOMMYECKUX HayK, JOLEHT, JOLEHT Kadeapbl MeXIyHapOAHbIX YKOHOMUYECKUX
otHoweHu# Poccuiickoro ynuBepcureTa apyx0sl HapoaoB uM. [Tatpuca JlymyOsl.

Tema nauccepTallMOHHOrO HCClelOBaHHS ObLIa yTBepKJaeHa B IOCIEIHEH
pelaKuuM Ha 3aceflaHuMd YYeHOro coBeTa SKOHOMHUYeckoro dakynsTeta PYJ/IH
24.10.2023 r., mpotoxom Ne4.



B Hactosmee Bpems paboraer B OO0 «MHCTAMAPT CEPBHUC» B
nomxHocTd Ctapmuii MeHeIxep 1o paboTe ¢ KrO4eBbIMU NapTHepaMu. JJoKyMeHT o
caaye KaHIUIATCKUX 3K3aMeHoB BblAaH B 2026 roay B PY JIH.

[To utoram obcykaeHHs MPHHATO ClEeIYyIoNee 3aKIIOUYEeHHE:!

OueHnka BbINOJHEHHOH cOHcKaTeleM paboThl.

Muccepraunonnoe uccinenoBaHue MaHeBa B.JO. mocBsimeHO KOMITIEKCHOMY
HCCIIEIOBAaHUIO TpaHCc(dopMaluy HMHBeCTHLHOHHOHN nestensHocty KHP B crpanax
IOCMKA, a Take BBIABIEHHIO KIIOYEBBIX Npo0ONeM H IepCleKTHBHBIX
HaIpaBJICHUH NPSAMBIX HHOCTpaHHBIX MHBeCcTHLMH Kutas B ctpanax FOCMKA.

AKTyaJIbHOCTb HCCJIe0BAaHHSA 00yCIIOBIIEHA TEM, YTO Ha CETOJHAIIHUHN JeHb
MHMpOBasi 3KOHOMHKA XapaKTepU3yeTcs MepecMOTPOM II00albHBIX LIeMoYeK MOCTaBOK
U YCHIIEHHEM IIPOLECCOB pervoHanu3aluu. B 3Toil cBA3M mNpsMble HHOCTpaHHBIE
WHBECTUIMM CTAHOBATCS OJHHUM U3 BAOKHEHIIMX MEXaHU3MOB JJIsi IKOHOMHYECKOTO
pa3BuTHA rocynapcts. Kural, cGOpMUpOBaBIUMH 3a MOCIEIHHE OECATHIETH
3HAYMTEJbHBIM KalMTal, CTAJIKHBAETCS ¢ MHCTUTYLHOHAJIbHBIMH OIpaHHYEHHAMH H
MOJIMTHYECKUM NaBieHueM co ctopoHsl crpad FOCMKA, npexacrapnstomero coboi
ONHO M3 KpYNHEHIIMX HHTerpalyoHHBIX oObenuHeHuil. Tem He Mmenee, Kuraii
alanTHPYeT WHBECTHLMOHHYIO MEATENBHOCTh MOA YCJOBHUS KaXHOH M3 CTpaH
peruoHa. Ha cMeHy maciuTaGHBIM clienkaM B CTpaTerMyeckux cekropax, Kuraii Bce
yaile BbIOMpaeT ajanTUBHBIE (GOPMBI WHBECTHLIMOHHOM [EATEIBHOCTH B MEHEE
4yBCTBHUTEJIbHBIE OTPACI/IM, COXpaHsis MPUCYTCTBUE B PETHOHE.

Jucceprauus «IIpsmeie unoctpanHblie nHBecTHMU Kutas B KOCMKA (CILIA,
Kanana, Mekcuka)» mnpexacraBusier co0oi LelbHOe W O00BEMHOE HAay4HOE
HCCIIEOBAHME, BBIIIOJIHEHHOE Ha BBICOKOM ypoBHe. HayuHble MOJIOXKEHHS,
BBIIBUHYTBIE COMCKAaTElleM B HCCIIENOBaTeNbCKOM paboTe, cOpMyITHPOBAHBI
yOenuTensHO U 060CHOBAHHO, JOKYMEHTHPOBaHbI TabIMIAMK ¥ PUCYHKAMH.

JIn4HOe y4yacTHe COMCKATe sl B MOJYYEHHH Pe3yJibTATOB, H3JI0)KEHHBIX B
JAHCCEPTALIHH, COCTOHT B:

- OCYILIECTBIIEHHH BCEX 3TAlOB MCCIIEJOBAHUS OT IMOCTAHOBKH IMPOOJIEMBI 0
oopmieHHs AHCCepTaIHY;

- 000011eHNH BBIBOJOB M pa3pabOTKe MPOrHO30B 10 JalbHEHIIEMY Pa3BHTHIO
Bekropa [IMH1 Kuras B pamxax KOCMKA;

- IOATOTOBKE HAaYYHBIX IMyOJMKaLUi [0 TeMe HCCIeOBaHUS B PEeLEH3UPYEMBIX
Hay4HBIX M3IaHHUAX, UCTIOJIB30BAaHUU COOCTBEHHOr0 HAyYHOTO 33/IeNa;

- anpoballMi  pe3yNbTaTOB  MCCIENOBAHHMA HA  HAYYHO-NPAKTHYECKHX
KOH(EepeHUUAX.

CTenenn 10¢TOBEPHOCTH pPe3yJIbTATOB NPOBEACHHBIX HCCJIEA0BAHMIA.

CTpykTypa M colepkaHWe IUCCEPTalliM CBHAETENBCTBYIOT O IIONHOTE H
KOMIUTEKCHOCTH TpOBEIEHHOH paboTel. Bce mocraBieHHble 3aqadd  peLIEHBI
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NI0C/IeIOBAaTEIbHO U B MOJHOM 00b&Me, a BBIBOABI M IPAKTHYECKHE pPeKOMEHIAINU
aBTOpa JIOTMYHO BBITEKAlOT M3 TNPOBEACHHOro aHanu3a. HayuyHble NOJIOXKEHUS
copmynupoBaHbl YETKO M apryMEHTHPOBAaHHO, OCHOBHBIE BBIBOJBI M PE3YJIBTATHI
HCCIIeIOBaHUA TTOJIKPEeIlIEeHbl CTATUCTUYECKUMH JaHHBIMH, TaOJIHMYHBIM MaTepHaIOM
¥ WJUTIOCTPALIUSMH.

HUudopmanonHyo 6a3y uccieqoBaHUs COCTABUIM JaHHBIE MEXIyHapOIHBIX
opranuzauuii (UNCTAD, Bcemuphoro 6anka, MB®, O3CP), HauHOHaJIbHBIX
CTaTUCTUYECKUX U perynupyromux opraHoB CIIIA, Kananer, Mekcuku u Kuraiickoi
Haponnoii Peciy6nuku, B Tom uucie Bureau of Economic Analysis, Statistics
Canada, a Takxxe Marepuanbl NPOPHUIBHBIX AHATUTHYECKHX LIEHTPOB, BKIIOYAs
Rhodium Group.

JlOCTOBEPHOCTE  BBIBOJOB  NOATBEPXKIAETCS HX  COIJIAaCOBaHHOCTBIO C
peabHBIMU CTATUCTUYECKUMH TEHACHUMAMH U (aKkTaMu: BBIBOIbI aBTOpa JIOTHYHO
CIeAYIOT M3 IIPOAHATH3UPOBAHHBIX JAaHHBIX W HE MPOTHUBOpeYaT HabroaaeMoii
KapTHHE 3KOHOMHYECKOro coTpyaHuuecTBa. Kpome Toro, pe3ynbTarsl HCCIIeJOBaHUS
NPOLUTHA anpodaluio Ha MEeXIYHapOAHBIX HAy4YHO-NPAKTHYECKUX KOH(QEpEeHIHSIX M
CEMMHapax, a TaKxe OnmyOIMKOBaHbI B PELIEH3UPYEMBIX HAyYHBIX H3TaHHAX.

HoBu3Ha pe3yabTaTOB MNpOBeJeHHbIX MCCAEI0BAHMI 3aKJIOYaeTcs B
BBISBJICHUH OCOOCHHOCTEH M KIIOYEeBBIX MHCTPYMEHTOB peajM3allid MPAMBIX
MHOCTpaHHBIX UHBecTHIMH Kutas B crpanax HOCMKA B  ycrmoBusax
MHCTUTYLIIMOHAIBHBEIX M 3KOHOMHYECKHX OrpaHuyeHuil. PackpbiThl 0coGeHHOCTH
TpaHCOpPMaLMM KUTAHCKOH MOJENH HMHBECTHIMH, coyeTalomed B cebe Kak
9KOHOMHMYECKHE NPHOPUTETHI KOMIIAaHUM, TaK U CTpaTeru4yeckue Lelu rocyaapcTna.

Ycranosneno, 4ro Kuraii He paccmarpuBaer ctpansl FOCMKA kak enuHoe
MHBECTHIIMOHHOE TNPOCTPAaHCTBO, HCIONB3YS pa3lMyHble MOZIENH IPUCYTCTBHS B
CIIA, Kanane u Mekcuke, a yculleHHe MEXaHU3MOB I'OCYAAPCTBEHHOTO KOHTPOJIS
NpUBENO K TpaHchopMmanuu (HoOpM HHBECTULHOHHOTO TNPHUCYTCTBHA KHTAHCKHX
KOMIIaHMM C TmepexoJoM K Oonee TIMOKMM MeXaHHW3MaM pealu3alid TPSAMBIX
MHOCTPaHHBIX HHBECTHIWH.

HaubGonee cymecTBeHHble pe3yabTaThl AHCCEPTALMH  BKJIKYAKT

cileayiolee:
1. JloxaszaHo, 4TO KHTaiickas cTpaTerHss WHBECTHPOBaHHsA HIET Bpa3pe3 C
CYLIECTBYIOIIMMH 3alaHBIMH TEOPHUSMH, KOTOPHIE ITIaBHOMW LIeNbI0 HHBECTHPOBaHHS
CYMTAIOT MAKCUMH3ALHIO MPUOBLUIN U COKpAaIleHHe W3AEP)KeK, TOrJa Kak OJHOH M3
KIIOY€EBBIX 3a/1a4 MHBECTULIMOHHOMN MOMUTHKU KHTas sBIseTcs mojlydeHue AoCTyIa K
BBICOKHM TE€XHOJIOTUAM 3a pyOexxoMm. HecMOTps Ha BbICOKHME U3JEPKKH M OTCYTCTBHE
AOJNTOCPOYHOTO HMHTEpeca K DasBUTHIO IMPOM3BOACTBA B NpPUHUMAIOIIEH cTpaHe,
WHBECTHLMOHHAsA cTpaTerus Kurtas oTiMuyaercs rHOKOCTBIO M aJJallTHBHOCTHIO TOJ
CrelM(PHUKY U YCIOBUSA KOHKPETHOTO PHIHKA.



2. [IpousBeneHa nepuoau3alisl 3BOJIOLUH HHBECTUIIHOHHON monuTuku Kuras,
OoTpakarollasi HM3MEHEHHE [e/ed, MEeXaHH3MOB M HMHCTPYMEHTOB pealll3alluu
3apy0eKHBIX HHBECTHITHIA.

3. IIpoBeneH  KOMIUIEKCHBIH  CpaBHUTENBHBIA  aHAlW3  WHBECTHLIMOHHOMU
nestenbHocTH Kwutas B CIIIA, Kanmagme m Mekcuke, BBISBIEHBI OCOOEHHOCTH
OTpaciieBOH CTPYKTypbl, AUHAMHUKHM HHBECTULMOHHBIX IOTOKOB M NPHUMEHSIEMBIX
HHBECTULMOHHBIX MOZIeJIeH B KaXXA0H U3 CTpaH.

4.  HccnenoBaHbl HUHCTUTYLIMOHANIEHEIE MeXaHU3MBI peryipoBaHus
UHOCTpaHHBIX HHBecTULM B cTpaHax IOCMKA wu ompeneneHo WX BIHMSHHE Ha
H3MEHEHHE XapaKTepa HHBECTULMOHHON aKTUBHOCTU KUTAaHCKUX KOMIIaHUM.

A OmnpeneneHsl OCHOBHBIE HAMpPaBIEHUS aanTallid WHBECTHILIMOHHOMN MOJUTHKH
KHP x coBpeMeHHBIM YCIOBHSM CEBEpPOAMEPHUKAHCKOTO pBIHKA, BKIIOYas
HCIIOJIb30BAHHE COBMECTHBIX MPEANPHUATHH, TOKAIU3aLUIO POU3BOJICTB, KOCBEHHEIE
(bOpMBl HHBECTHPOBAHUS U TEPPUTOPHANIBHYIO JHBEPCHU(PHKALMIO MHBECTHLIHOHHOM
NEeSATENBHOCTH.

IIpakTHyeckas 3HAYHMOCTb NMPOBEJAEHHbIX HCCJIEJOBAHHIl 3aK/II0YaeTCs B
Pa3sBUTHH Hay4YHBIX NPEACTABIEHHUH O COBPEMEHHBIX OCOOEHHOCTSAX M MeXaHH3Max
OCYIIECTBIIEHHS MPSAMBIX MHOCTpPaHHbIX UHBeCTHLMH Kutas, a Takke B BHIABICHHH
cnemMPUKH MX peanusauud B crpaHaXx CeBepHOH AMEpPHKM B YCIOBHAX
TpaHC(OPMALMK  TIO0AJIBHOM  3KOHOMHYECKOH  cucreMbl. IlonydeHHblE B
MCCIIEJOBAHUH BBIBOIBI CIIOCOOCTBYIOT YINIyOJIEHMIO IMOHHMAaHHS IPOLIECCOB
TpaHCHALlMOHA/IM3AllUM KUTAHCKHMX KOMIIAHHH, DSBOJIIOIIMH HHBECTHIHOHHOH
nonutukd KHP u ponu ITMU kak uHCTpyMeHTa peanu3aliid BHEITHEIKOHOMUYECKOH
CTpaTeru rocyjaapcrsa. Martepuajibl UCCleI0BaHUS MOTYT OBITh HCITOJIB30BAaHBI B
aHAJIUTUYECKOH JEeATENbHOCTH rocyAapCTBeHHBIX OpTaHoOB, Hay4HO-
HCCIIENOBATEIbCKUX LIEHTPOB M 3KCHEPTHBIX OpraHM3aldii, a TakXke B
o0pa3oBaTeNbHOM MpoLecce MPH MOATOTOBKE YYEOHBIX KYPCOB 110 HallpaBICHHAM
«MupoBass  3KOHOMHKa», «MexXayHapoJHble 3KOHOMHUYECKHE OTHOLUEHHAN,
«MexnayHaponHeli Ou3Hec» U «PeruoHoBeneHue». PesynbraTel paloTBI MOTYT
CIY)XMTh OCHOBOM JUI JalbHEHIIMX HAY4YHBIX HCCIIEIOBAHHH, MOCBAIIEHHBIX
MHBECTHLIMOHHON monuTuke Kutas M e€ BIMAHHIO Ha pa3BUTHE MPHHUMAIOIIMX
CTpaH.

IleHHOCTH HAYYHBIX PaboOT CONCKATEIS.

Hayunble paboTBl coMcKaTens MOCBSILIEHBI aKTyaJbHBIM BOIPOCAM pPa3BUTHA
MHPOBOM 3KOHOMMKH, MEXIYHAPOJHOTO IBWKEHHS KaluTalla H WHBECTHIIMOHHOM
nonutuky  Kuraiickoit Haponnoit PecrnyOnuku B ycnoBusx TpaHChOpMaIiu
COBPEMEHHBIX MEXAYHAPOAHBIX IKOHOMHYECKIX OTHOIIIEHHH.

Ony6nuKoBaHHBIE pe3yNbTaThl HCCIENOBaHHS OTIMYAIOTCS KOMIIEKCHBIM
MOJXOMOM K aHalli3y IIpsAMBIX HMHOCTPaHHBIX WHBecTHLMH Kuras, ocHOBaHBI Ha
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MCIONB30BaHUHU [IUPOKOrO Kpyra OTEYEeCTBEHHBIX M 3apyO0ekHbIX WCTOYHHKOB,
oULMANBHBIX CTATHCTHYECKMX JIAHHBIX W COBPEMEHHBIX METOJOB HAYYHOIO
uccaenosadus. OcoOyro LIEHHOCTh NPEACTaBISET IMPOBEASHHbIH CpaBHUTEIBHBIH
aHaJIu3 WMHBECTHLHOHHOW mnoauTHku Kuras B crpanax NOCMKA, no3BosuBLIHiA
BbISIBUTb OCOOEHHOCTH peau3alii KHTAHCKUX MPSMBIX MHOCTPAHHBIX HHBECTHLIHI B
CHIA, Kanage u Mekcuke, a Takxe OINpeae/IUTh COBPEMEHHbIE MeXaHH3MBEI
ajantalMyd  KMTAHCKMX KOMNAHHM K YCHJIMBAIOWIMMCS HMHCTUTYLHOHAIBHBIM
orpaHd4yeHusiM. Pe3ynbraTbl McclefoBaHUS 00JadalOT HAyYHOW M NPaKTHUUYECKOM
3HAYUMOCTBIO W MOTYT ObITh MCMOJIb30BaHbl NPH JalbHeHIlIeM U3yYeHUH BOMPOCOB
MEXIYHapOJHOTO  [ABMXKEHWS  KanuTala, [esTeJbHOCTH TpaHCHAlMOHAIbHbBIX
KOpriopaluMi M HHBECTHMLHOHHOM mNoiuTHKH Kurtas B ycioBusx TpaHchopMaiuu
MHUPOBOH YKOHOMMKH.

CooTBeTcTBHE NYHKTAM NACHOPTA HAYYHOH CNEUHATBLHOCTH

OO6nacTe MccienoBaHHS COOTBETCTBYET TPeOOBAHUAM CIEAYIOLUIMX MYHKTOB
macriopra BAK nans cneumanbHoctH 5.2.5 — MupoBas dKoHOMHKA: 1. 8.
«MexayHapoqHoe JBHXKeHHe KanuTana. MexIyHapoaHble WHBECTHLMH», M. 12.
«MexnayHapoaHslii  OusHec. JledaTenbHOCTh  TpaHCHALMOHAJNBHBIX  KOMIAHMA
peajbHOro U (UHAHCOBOTO cekTopa» M M. 24. «MexIyHapoaHas >KOHOMHUecKas
MHTErpaLus».

[Toanora  u3jgo’keHMsT  MaTepHaIoOB  JHCCepTalMH B paborax,
ony0JIMKOBAHHBIX COHCKATE/IeM.

Haubonee 3HauMMble pe3yabTaTbl MCCIEOBAaHMS ObUIM OTPaXKeHbl B TpEX
Hay4YHBIX CTaThAX, oOWMUM oObeMoM 2.9 .., omnyGIMKOBaHHBIX B M3JAHUAX W3
[lepeuns BAK MunoOpuayku P® u Ilepeuns PYJIH mo cneumansHoctd 5.2.5
Muposas 5koHOMHKa, 1Be U3 KOTOpbIX K2. ABTOpCKMI BK/Iaa B CTAaThX COCTaBISET
80%.

Hanbonee 3HaunMbie nyOGauKalum:

Cmamou 6 peyenzupyemvix sicypranax llepeuns BAK P® / [lepeuns PYV/H:

I. Manes B.IO. MuBecTuIIOHHOE COTpYAHHUYECTBO cTpaH B pamkax FOCMK:
COBpeMeHHOe cocTosiHue U nepcrnektussl // M3sectust CII6IDY. 2025, Ne 2 (152). —
C. 139-145.

2. Manes B.IO. Tpancdopmauus HHBeCTHIHOHHOW cTpaternu Kuras B
crpanax IOCMKA Ha coBpemennom »stame / B.KO. Manes, JI.C. Cokonau //
ODKOHOMHYeckue oTHoweHus. — 2026. — T. 16, Ne 1. — C. 199-214. — DOI
10.18334/e0.16.1.124790

3. Manes B.IO., Cokonan JI.C. CpaBHHUTE/IbHBIA aHAAM3 WHBECTHUIIMOHHOTO
kaiumara B CIIA u Kanane / Becthuk HOxHo-Ypanbckoro rocynapcTBeHHOTO

yHuBepcuteTa. Cepus: S5KOHOMHUKA U MeHe kMeHT — 2026. — T. 20, Nel. — C. 5-16. —
DOI 10.14529/em260101




Texct auccepranmu ObUT MpoBepeH Ha MCIOJIB30BaHUE 3aMMCTBOBAHHOTO
MaTepuana ©0e3 CCBUIKM Ha aBTOPOB H WCTOYHUKH 3auMcTBoBaHHA. [locre
HCK/IIOUEHHUS BCeX KOPPEKTHBIX COBMAJeHUI HHBIX 3aMCTBOBaHM He 00OHAPYKEHO.

HuccepranonHas pabora ManeBa Bnagumupa IOpbeBuya pekoMeHayeTcs K
MyOJIMYHOM 3allUTe HA COUCKAHHEe YUYEeHOU CTeNeHH KaHau1aTa 3JKOHOMHYECKMX HayK
T0 CIENHANBHOCTH 5.2.5 MupoBas 5KOHOMMKa.

3aoYeHHe  NPUHATO Ha  3aceflaHud  Kadenpsl  MexIyHapoIHBIX
3KOHOMHYECKHX oTHouIeHHH PY JIH.

IIpucyTcTBOBaO Ha 3acenanuu 19 yen.

Pe3ynbTaTsl rogocoBaHus: «3a» - 19 den., «npoTus» - 0 4ei., «BO3AEPKaIOChH
- 0 gen., mpotokon Ne 0600-02-04/01 ot 25 aBrycra 2026 .
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