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COJEPKAHHME JNCIUITIJINHBI

Paznennl

Tembl

Paznen 1. ITonsTre u cynHoOCTh
YIPaBIEHYECKOTO UCCIIEJOBAHUS.

HOHHTI/IC, BUABI U CYHIHOCTD YIIPABJICHYCCKOTI'O UCCICAOBAHUA. IlonsTue
HaYKH 1 YIIPaBJICHYCCKOTI'O 3HAHUA. OHpeHeJ’ICHI/IH Hay4YHBIX HUCCJICIOBAHU.
MeTtoaoaorus HayKH. Mertononorus YIpPaBJICHYCCKOI'0 UCCIICA0OBaHM. Ponn
HayKH1 B O6IIIeCTBe. HpO6J’IeMI>I YHOPABJICHYCCKOI'0 UCCIICJOBAHMS.

Paznen 2. OpraHuzanus ¥ METOIOJOTHS

YOpPaBJICHYCCKOI'0 UCCIICJOBAaHUS

DopMBI 1 METOABI UCCNIEA0BaHMs. MeTO0IOTHS YIIPaBIEHYECKOTO
uccienoBanus. OduieHayunsie Metoabl. AHanu3. Cunres. MHayKIms.
Henyxmus. UccnenoBarensckuii nponecc. ['aBHast 3agaua rucciae10BaTeNs.
CrpyKTypHBIE KOMIIOHEHTBI HCCIIEA0BATENLCKOTO IIponecca. Beidop Tembl
HCCIIEOBaHNA. AKTYaJIbHOCTD MCCIIE0BAHNUS. BBIOOP TPOOIEMHBIX
curyarmid. [lens u 3agadun ncciefoBaHus. IPeAMET H O0BEKT
uccienoBanns. Meronsl uccienoanust. Onmcanue UCCIe0BaHMUs.

Pa3znen 3. Dransl HayyHO-
HCCIIENOBATEILCKOM IEITENLHOCTH

[lonsTue HCCJIICAOBATCIILCKOTO IIpoIecca. I'naBHas 3aga4ya UCCICA0BaTCIIA.
CprKTypHBIG KOMITOHCHTBI UCCIICAOBATCIILCKOIO IIponecca. OCHOBHEIE
9Talbl UCCIICAOBATCIILCKOIO MPOIECCa U UX XaPAKTCPUCTHKA. MeTO,I[LI n
CIIOCO0BI BOILJIOHICHHUA PE3YJIbTATOB UCCJICA0BATCILCKOT'O IIpOLICCcCa.

Pasnen 4. [ToaroToBUTENBHBIHN dTAIl
Hay4YHO-HCCIEI0BATENbCKON
JEATEILHOCTH

[Tnan pabotsl uccnenoBarens. [loscHUTENbHAS 3aMKCKa K TUIaHY paOOTHL.
Pabounii miia u miad npocnekT. CyIHOCTh 3a/1a4 UCCICAOBAHMS U UX
oTpaxeHue B Miane. [IpakTuueckue u opraHu3allMOHHbIC HABBIKH,
HeoOXoauMbIe JIJIst paboThl ¢ uHpopMaruein. TeXxHUYECKe HABBIKU
Hay4YHOU JeATEeNbHOCTH. THCTUTYIIMOHABHBIN TOAXO0M K UCCIEAOBAHUAM.
COop, mo00pKa M COCTaBICHHE OMOINOTETHOTO 0030pa.

Pa3znen 5. Ananu3 pe3ynbTaToB
HCCIIEIOBAaHMS

N3yuenue (HakToB U UX JOTMYECKUX 3aBHCUMOCTEH Mex 1y (akramu.
OMmupudeckre 0000meHNs B SKOHOMAKE. CTaTHCTHYECKHE 0000IICHHS.
NuaykTuBHbIE 00001ICHUSI. DKOHOMUYECKHE POrHO3bl. IHIYKTHBHbBIC
000011eHNs. DJKOHOMUYECKHE TUIOTE3bl U MOJIeNIU. TeopeTryeckas u
IMIUpUIEcKas pa3paboTka SIKOHOMUYECKHX IUIoTe3. Maremariuueckue
Mojienn. MoienupoBaHue.

Pasnen 6. Hanucanue
YIPaBIEHYECKOTO UCCIIETOBAHUS
(muccepranun)

Pabora Haj BBeleHHEM KaK HAMBa)KHEHIIHIA ATAIl YIIPABICHYECKOTO
HCCIIEI0BaHMA. OCHOBHOE COJIEPXKaHNE YIIPABICHUYECKOTO UCCIIeIOBAHNUS.
ConeprxaHue r1aB OCHOBHON 4acTH MCCIIEZIOBAHMS. 3aKIIOUUTEIbHAS YACTh
uccienoBanus. 3akaoueHne paboTsl. CIUCOK MCTONTh30BAHHBIX
UCTOYHUKOB. IIpuinoxeHnus.

Paznen 7. Odopmiuenue
YIPaBJIEHYECKOTO MCCIIEIOBAHMS

Jucceprarus Kak pe3yabTaT YIIpaBIeHUYECKOr0 UCCIIeIOBAHMUS.
Pa3HOBHIHOCTH JUCCEPTAIMOHHBIX PabOT. Marucrepckas AUCCepTaIts.
OcobeHHOCTH ee HanucaHus U oopmiieHus. Anpobarus paboThl.
JluteparypHoe odopmierue. TpeGoBaHHS K COEPKAHUIO THCCEPTAIIHH.

Paspen 8. [ToaroroBka IOKIa10B U
Mpe3eHTalMH

TpeboBanus k goxyaxy conckaress. Hay4Hslit ToKan v ero conepkaHue.
[pesenranus. Tpeboanus k npezeHTanuu. ComeprkaHue MPEe3CHTAIHH.
PexomenyeMble MaTepHanbl IPH MOJTOTOBKE MPE3eHTALMI.

Paznen 9. 3amura ynpaBieHYeCKOT0
HCCIIeJOBAHMS (JHCCEPTALINN)

[IpencraBnenue qucceprauuu. 3aKI0YEHHE YIPABIECHYECKOTO
pykoBoauTess. OT3bIB YIIPaBIEHYECKOr0 pyKoBoauTels. PeneH3uu.
Conepxanue pereHsuil. Marepuansl k 3amure. [Topsigok 3amuTsl. Jloknan
MarucTpanTa. [lpoueaypa 3almThl AUCCEPTAIHH.




HaunMeHoBaHMe THCHHMILIHHBI

((praBHCH‘{GCKaH OKOHOMMKA»

O0bém qucnuninubl, 3E/ak. 4.
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COJEPKAHHME JNCIUITIJINHBI

Paznennl Tembl
BBeneHue B ynpaBieHYECKYIO Beeoenue ¢ ynpasnenueckyio IKOHOMUKY.
9KOHOMUKY. DKOHOMUKA U MPUHATHE YIIpaBlIeHYeCKUX perieHui. [Ipeqmer

praBJ’IeH‘IeCKOﬁ 9KOHOMUKH. MeTOoIbl UCCIICAOBAHUS.

Teopus noeeneHus norpedurenei u
PBIHOYHBIH CIIPOC.

2.1. Ilpeonoumenus u evl60p nompedumens.

AHanm3 crpoca U oTpeOUTeNIbCKOE TTOBECHUE. AKCHOMBI

MOTPeOUTETHCKOTO BbIOOpa. DYHKINS MMOJIE3HOCTH U €€ BHIIBI.

BromxeTHOE orpannueHue. [TocTpoeHne KPUBBIX «JI0XO/- TIOTPEOIICHHE»

KPHUBBIX DHIEIS I Pa3HbIX KaTeropuii SKOHOMHUUECKuX Oiar. D¢ ekt

noxoza u 3¢ dexr 3amemenust (o Ciaykomy u XHUKCY).

[otpeburensckuii Be1Oop. Konnennus nonesnoctr. JInaus 6r01KeTHOTO

orpannueHus. Kpussie 0e3pazmans. [IpenenpHas HOpMa 3aMeIIeHHs.

JduHamudaeckoe papHOBecHe oTpedurens. CTpaTernaeckoe BO3aecTBIE

Ha MOTPEOUTENBCKHUI BHIOOD.

2.2. HnoueuoyanvHblil u polHOYHBLI CRPOC. DNACMUYHOCHb CHPOCA.
WuauBuayansHbIA M PRIHOYHBIHN CIIPOC. DIaCTUYHOCTH CIIpoca 10 IIeHE.
®axropsl. lleHoBOI amacTUIHOCTH. J[yroBas 31aCTUYHOCTD. DIIACTUIHOCTh
crpoca Io A0X0.y, NepeKpECTHAs! AIACTUIHOCTH CIpoca Mo 1eHe. M3nuiek
(BBIT0J12) TOTPEOHUTEIIS.

Teopust mpoU3BOACTBA, U3AEPIKEK,
MIPUOBUIA ¥ PRIHOYHOE TIPETIOKCHIE.
Pb1HOYHBIE CTPYKTYPBI.

3.1. @upma u eé yenu.
Knaccudukamms pupm. OpraHu3ariioHHO-IIPaBOBEIE (hOpMBL
OKOHOMUYECKHE 1 HEOKOHOMHYECKHUE LEeNN GUPMBI 1 ONTHMAalIbHOE
MIPUHSTHE PELICHUH. DIIaCTHYIHOCTD NpeIokeHns. Vznumek (perra)
TIPOU3BOIUTEIS.
3.2. @upma. Oyenka npou3zeoo0cmea u u3oepiicex.
[TpousBoxacTBenHas ¢pyHkyA. [IpenensHas GpyHKINS TEXHOIOTHIECKOTO
3aMerieHus. Teopus U OlleHKa U3JIepKeK: KpaTKOCPOUHBII U
JOJTOCPOYHBIH Meproa. MakcumMu3anus NprOBUIH U IPEAI0KEHNE
KOHKYPEHTHOH (UPMBIL.
3.3. Poinounvie cmpyKkmypol.
Pemenust mo nmoBoy 1IEHOBON HOJIUTHKU B 00BEMa IIPOU3BOJICTBA:
COBEpIEHHAs KOHKYPEHIU. PerieHus o noBoy IIEHOBON HOJIUTHKHU U
00bEMa MPOU3BOICTBA: MOHOMONMS. BUIBI IEHOBOH TUCKPUMHUHALHH.
Pemenus o moBoy EHOBOH MOJMTHKH U 00BEMa IIPOU3BO/ICTBA:
MOHOTIOJIMCTHYECKAs! KOHKYPEHIIHS ¥ OJIMTOTIOJIHSI.

[IpuHsTHE pElIeHNH B YCIOBUAX PUCKA
Y HEOTIPE/IeIIEHHOCTH

4. Ananu3z pucka u neonpeoeneHHoCmu.

KoHuennus onpeaeneHHOCTH U HeonpeaeieHHOCTH. [IprdauHel n
TIOCIIEICTBHS HETIOJHOTHI MH(popMannu. BeipaboTka perieHus B yCIOBUAX
pucka (mpearnoaraeMasl CTOMMOCTb, H3MEPEHHE PUCKA, KOPPEKTHPOBKA
pHCKa, IepeBO PEIICHHUIA).
BripaboTka pemeHuii B yCIOBHIX HEONPEISIEHHOCTH

PoiaKH (hakTOpOB MTPOM3BOJICTBA.

5. @upma na pvinke pecypcos.

PrrHOK M1 hrpMa Kak anbTepHATHBHEIE (YOPMBI
B3anMOJIeHCTBUS. [IpUIHHBI BOSHUKHOBEHUS (PUPMEI.
I'parnner pupmer. Tpyn. [Ipennoxxenue Tpyaa (3aBUCHMOCTB OT
3apabOTHOW IIIATHI, HE3APIUTATHBIX BHIIUIAT, OTPAHUYEHHS YaCOB Pa0OTHI U
T.1.). AcuMMeTpust HHPOpMaIuK Ha peIHKE Tpyna. CHrHAJIH3UpOBAHUE.
Kamuran. MexBpemeHnHOU BbIOOp. OlieHKa HHBECTHIIMOHHBIX MPOEKTOB.

I'ocynapcTBo, o01mecTBo 1
yIpaBJeHYECKUE PerIeHHs GUPMBI.

6.1. Acummempuunocms uHgopmayuu u ynpasienyeckue peuieHus.
Teopua «npunyunan-azeHmy» u eblpadomKa
YRPAGNEHYECKUX Ppeutenuil.

Peinky ¢ acumMerpuuHO# nHpopMarmeil. CtpaxoBaHHe M MOPAJIbHBIN
puck. Cutyanus «IpHUHIUAI-areHTy. Biusaue pucka Ha
B3aMMOJICHCTBHE IIPUHITUITAI-aTCHT.

6.2. HucmumyyuonansHsle acneKkmul PblHOYHOU IKOHOMUKIL.
Oowecmeennwlii 6v100p.

Buemraue s dexter. Hanoru u cyocnmuu. O0mecTBeHHbIe Oara.

ITpobaema 6e36mnerHrka. I[IpoGeMbl 00IIeCTBEHHOTO BHIOOpA.




HanmeHoBaHHe TUCHUIIMHbI

«Teopust opraHu3aluy yIpaBIeHHUs»

O0bém gucnuninnbl, 3E/ak. 4. 3/108
COJIEP’)KAHUE TV CLUILIAHEI
Pa3znennl Tembl
BBejieHue B ypaBieHIECKYTO Begeoenue 6 ynpasnenueckyto IKOHOMUKY.
SKOHOMHUKY. DKOHOMHKA W TIPUHATHE YIIpaBIeHUeCKuX pernennid. [Ipeamer

praBJ’IeH‘IeCKOﬁ 9KOHOMUKH. MeTOoIbl UCCIICAOBAHUS.

Teopus mnoBeneHus norpebureneid u
PBIHOYHBIH CIIPOC.

2.1. Ilpeonoumenus u evl00p nompeodumens.
AHanu3  cmpoca M TOTPEOUTENbCKOE  MOBEACHHE.  AKCHOMBI
MOTpeOUTEIHCKOro BeIOOpa. DyHKINS MOIE3HOCTH U €€ BUBL. bromkeTHoe
orpanndeHune. IlocTpoeHnE KpPHUBBIX «JIOXOA- MOTPEONEHHE» M KPHUBBIX
OHremns Ui pa3sHbIX KaTeropuil SKOHOMUYecKHux Omar. Dddexr moxona u
a¢¢ext 3amemenns (mo Caykomy u Xukcy). Ilorpedurenseckuii BEIOOP.
Konmernmuss monesHoctu. JlmHusa OromkeTHOTO oOrpaHmdeHus. Kpuseie
6e3pazmiuns. [IpenensHas HopMa 3aMerneHns. JJnHaMuIecKoe paBHOBECHE
norpedutens. CTparernyeckoe BO3AEHCTBHE HA MOTPEOUTEIBLCKIH BHIOOP.
2.2. Hnoueuoyansnulit u pelHOYHBL CRPOC. DIACMUYHOCHB CRPOCA.
WHauBHyanbHBIA U PRIHOYHBIN CIIPOC. DIACTUYHOCTD CIpOca IO IICHE.
®axropsl. [{eHoBOM dmacTHUHOCTH. [[yroBas 31acTHUHOCTD. DIACTHUYHOCTD
CIIpoca I0 A0XO0Ay, MepeKpEcTHAsI AMACTHYHOCTE cIipoca 1o LeHe. M3mumex
(BBIr0J12) TOTPEOHTEIIS.

Teopuss NpOU3BOACTBA, U3IEPHKEK,
MpUOBUIM W PBIHOYHOE TIPEIIOKEHUE.
Pb1HOYHBIE CTPYKTYPBI.

3.1. @upma u eé yenu.

Knaccudukamms ¢upm. OpraHn3anmoHHO-TIPaBOBBIC (hOpMEL.
OKOHOMHUYECKHE M HEIKOHOMHYECKHE LENH (HUPMBI H ONITHMAJIbHOE
NIPUHATHE pEIICHUH. DJACTUYHOCTh NpeIokeHus. M3mmmek (peHTa)
TIPOU3BOIUTEIS.

3.2. @upma. Oyenka npou3zeoo0cmea u u3oepiicex.

IMpousBoxncTBenHas (ynkuums. [IpenenpHas (QYHKIHS TEXHOJIOTHYECKOTO
3aMemieHus. Teopuss W OIGHKA H3AEPKEK: KPAaTKOCPOYHBI U
JOJITOCPOYHBIA  mepuo]. Makcumuzanus TNpHObUIM M TIPEUIOKEHHUE
KOHKYPEHTHOH (UPMBIL.

3.3. Poinounvie cmpyKkmypol.

Pemenust mo nmoBoy IIEHOBOM HOJIUTHKU B 00BEMa IIPOU3BOJCTBA:
COBEpILEHHAA KOHKYPEHIU. PerieHus mo noBoy IIEHOBON HOJIUTHKHU U
00bEMa IPOU3BOICTBA: MOHOMIONNS. BHibl IEHOBOH TMCKPHUMUHALIMH.
Pemenus o moBoy EHOBOM MOJUTHKH U 00BEMa IIPOU3BO/ICTBA:
MOHOIIOJIMCTHYECKAs! KOHKYPEHIIHS ¥ OJIMTOTIOJIHSI.

[TpunsaTHE perieHnii B yCIOBUAX pUCKa
1 HEOIIPEAEICHHOCTH

4. Ananu3z pucka u neonpeoeneHHoCmu.
KoHuenmust onpengeneHHOCTH M HeompeneneHHOCTH. [lpuumHbBl M
TIOCJIEAACTBHSL HEIOJHOTH HHpOpMaIMU. BripaboTka pemenus B yCIoBHAX
pucka (TmpeanonaraeMas CTOUMOCTb, WU3MEPEHHE PHUCKA, KOPPEKTUPOBKA
pHCKa, IepeBO PEIICHHUIA).

BripaboTka pemneHuii B yCIOBHIX HEONPEISIEHHOCTH

PoiaKH (hakTOpOB MTPOM3BOJICTBA.

5. @upma na pvinke pecypcos.
PrrHOK 11 hrpMa Kak anbTepHATHBHBIE (YOPMBI
B3anMOJIeHCTBUS. [IpUIMHBI BOSHUKHOBEHUS (PUPMEI.

I'parnner pupmer. Tpyn. [Ipennoxxenue Tpyaa (3aBUCHMOCTB OT
3apabOTHOM IIIATHI, HE3aPIUTATHBIX BEITUIAT, OTPAHUYCHUS YaCOB PaOOTHI U
T.1.). AcuMmMeTpust HHQOpMaIuu Ha peiHKE Tpyna. CHUrHAIH3HUpPOBAaHUE.
Kamuran. MexxBpemeHHo# BbIO0p. OlieHKa HHBECTHIIMOHHBIX IIPOSKTOB.

I'ocynapcTBo, o01mecTBo 1
yIpaBJeHYECKUE PerIeHHs GUPMBI.

6.1. Acummempuunocme uH@opmayuu u YnpaeieHyecKue peuleHus.
Teopus «npunyunan-azenm» u eblpadomka

YRPAGNEHYECKUX Ppeutenuil.

Peinkn ¢ acummerpuyHoil nmHQopmanuei. CTpaxoBaHHE W MOpAJBHBIH
puck. CuTyanus «IpUHIUIAI-aTeHT». BinusHue prcka Ha B3anMo ieiicTBre
«TIPUHIUIATI-aTeHT.

6.2. HucmumyyuonaivHble
Oowecmeennwlii 6v100p.
Braemnue sddextei. Hamorm u  cybcmmum. OOmecTBeHHBIE OJara.
ITpobaema 6e36mnerHrka. I[IpoGeMbl 00IIeCTBEHHOTO BHIOOpA.

acnexkmol pblHOUHDl? IKOHOMUKU.




HaunMeHoBaHMe THCHHMILIHHBI

«IIpodeccroHaIbHBIH HHOCTPAHHBIN SI3BIKY

O0bém qucnmmimnbl, 3E/ak. 4.

6/216

COJEPKAHHME JNCIUITIJINHBI

Pazpnennl Tembl
Personality Grammar, Reading, Listening, Speaking, Writing
Travel Grammar, Reading, Listening, Speaking, Study skills
Work Grammar, Reading, Listening, Speaking, Writing
Language Grammar, Reading, Listening, Speaking, Study skills
Advertising Grammar, Reading, Listening, Speaking, Writing
Education Grammar, Reading, Listening, Speaking, Study skills
Business Reading, Listening, Speaking, Writing
Engineering Reading, Listening, Speaking, Study skills
Trends Reading, Listening, Speaking, Writing
Media Reading, Listening, Speaking, Study skills
Crime Reading, Listening, Speaking, Study skills
Brands Reading, Listening, Speaking
Change Reading, Listening, Speaking
Organisation Reading, Listening, Speaking
Advertising Reading, Listening, Speaking
Cultures Reading, Listening, Speaking

Human resources

Reading, Listening, Speaking

International markets

Reading, Listening, Speaking

Leadership

Reading, Listening, Speaking

HanmeHoBaHHe TUCHUIIMHbI

«CoBpeMeHHBIH cTpaTernyecKuii aHaJIN3

O0bém aucnunannbl, 3E/ak. 4.

3/108

COJEPKXAHHUE JNCIUITIJINHBI

Pa3znennl

Tembl

Paznen |. Beengenue B «CoBpeMeHHBIH
CTpaTeruuecKuii aHaau3»

Tema 1. Teoperudeckue mpoOOIEMbl KOHKYPEHIIMM K COBPEMEHHOTO
CTPaTETHUECKOT0 aHATN3a
Tema 2. MexayHapoiHasi 9KOHOMUYECKasi HHTETPalus U IPOoOIeMbI
CTPATETHUECKOr0 aHAIN3a

Pazgen II. MeTtonomorus
CTPaTEeruuecKoro aHaJIu3a

Tema 3.  OOmEMETOROJIOTHYECKHE  BOIPOCHI
KOHKYpPEHTHOTO aHajn3a
Tema 4. Ouenka yciaoBHi BbIXOa Ha MEXIyHapOAHbIE PEIHKU. AHaU3
MOJIMTHKO-TIPABOBO, JKOHOMHYECKOH, COIIMOKYIBTYPHOH U
TEXHOJIOTHUECKOH cpepl On3Heca

CTpaTeru4eCKoOro

Pasnen 111.
CTPaTEruIecKOro
COBPEMEHHOTO OHM3HEca

HHcTpyMeHTH
aHaM3a

Tema 5. OTpacieBoil U KOHKYPEHTHBIN aHaJIn3
Tema 6. PecypcHblii aHaINU3 U KOMIIETEHIIUH
Tema 7. ICTOYHUKY KOHKYPEHTHOTO NPEUMYLIECTBA

Paznen Iv. Crparerndyeckue
aIbTepHAaTHBEl H  (hopMyImpoBaHHe
CTpaTeruu

Tema 8. Ilogxomer Kk pa3paboTke H TIpollecC BBIOOpA CTPATETHH.
KOpHOpaTI/IBHaH CTpaTerus. BI/ISHCC-CTpaTeFI/II/I U JKU3HCHHBIC IIHUKJIIbL
oTpacinei

Tema 9. CoBpeMeHHbIE TEH/ICHIINN CTPATETMYECKOT0 YIIPABICHHS




HaunMeHoBaHMe THCHHMILIHHBI

«DKOHOMHYECKAS TCOpUs Ha COBPEMEHHOM JTAIIC»

O0bém qucnuninubl, 3E/ak. 4.

2/72

COJEPKAHHME JNCIUITIJINHBI

Paznennl

Tembl

DKOHOMHYECKAS MBICIIb paHHUX
LIMBUIM3ALUN 1 PAHHETO CPCAHCBCKOBLA

Tema 1. [Ipeamer U MeTO MTUCHUIUTHHBL «ICTOPHSI SKOHOMHUYECKUX
YYCHHIt». DTanbl CTAHOBICHHUS YKOHOMUYCCKON HAYKH.
Tema 2. DkOHOMHUYECKas! MBICITb PAHHUX IIMBIJIM3AIUN U CPETHEBEKOBbS
(omuowenue Kk mpyoy, 6ocamcmey, 0eHbeaM, NPOYEHMY).

DKOHOMUYECKUE UIeN U MIKOIbI XV-
XIX BB.

Tema 3. [Ipouecchl cucTeMaTH3anust dKOHOMHUUECKUX 3HAHUN
(MepKaHTHIIN3M, OCHOBHBIE MPE/IIECTBEHHUKH KJIACCHYECKOM
MIOJMTIKOHOMHMHY, LIKOJIA PU3NOKPATOB, « DKOHOMHYECKas Tabiuia» .
Kem).
Tema 4. Knaccuaeckas OypxyasHas nmonutindeckas S5koHoMus: A.CMUT u
J.Puxapro.
Tema 5. DxoHOMHIYECKas Teopust Mapkcu3mMa. Heomapkensm.

Tema 6. Microprueckas IIKoIa ¥ MapKUHAJIMCTCKAst PEBOJIFOIINS.

Onno3unus KJIacCUYECKOM KoJe.

DOopMUPOBAHUE U FBOJIIOLIHSI OCHOBHBIX
HalnpaBJICHUH 3KOHOMHMYECKOM MBICIH
XX-XXI BB.

Tema 7. KefiHcuaHCTBO (meopuu 3¢pghexmusrnozo cnpoca, oenee u
Kpeduma, poau u Memooo8 20CYOapCmeeHH020 pecyIupo6anus
IKOHOMUKU; NPOSGLEHUS YPaKmMopa HeOnpeodereHHOCMU 8 IKOHOMUKE,
OCHOBHbIE HANPABIEHUS COBPEMEHHO20 KEeUHCUAHCMEA) 1 eTO IBOJIIOINS B
XX Beke.

Tema 8. MTHCTUTYIIMOHATIN3M U 3BOJIIOIMOHHAS YKOHOMHUKA
(amepuranckuti uncmumyyuonanusm Havaia XX 6., coomnouenue
«CmMapozo» U «HOB020» UHCIMUMYYUOHAIUSMA, MEOPUY MPAHCAKYUOHHBIX
usdepaicex u npae cobcmeennocmu, U. Illymnemep o ponu unnoséayuii u
OCHOBHbIE HANPABNEHUS COBPEMEHHO20 IKOHOMULECKO20 IGOTIOYUOHUIMA).
Tema 9. @opMupoBaHHE€ U DBOJIOLUMS OCHOBHBIX HAIpPaBICHHUH
COBPEMCHHOW JKOHOMHYECKOW MBICTH. MHOrooOpasne COBpPEeMEHHOU
SKOHOMMYECKOH Teopun. HobeneBckue JaypeaTsl.

Bxazx poccuiicKUX yY€HBIX B pa3BUTHE
MHPOBOM HIKOHOMUYECKOU MBICIIU

Tema 10. OcobOeHHOCTH pa3BUTHS SKOHOMHYECKON HAaykKH B
JIOPEBOMIOIIMOHHOM Poccuu (koncepsamusm, aubepanusm, paouxaiusm)
Tema 11. OcobGeHHOCTH pa3BUTHS HKOHOMHYECKONH HAayKH B COBETCKHH
nepuon (Hayumviti 6éxna0 H.Konopamvesa,  ouckyccuu no meopuu
nnanosoeo xossucmea 6 20-e ce. XX 6., mpaduyuu IKOHOMUKO-
Mmamemamuyeckou wxoavt 8 Poccuu u CCCP).
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COJEPKAHHME JNCIUITIJINHBI

Pa3nennl Tembl
Cywynocms u  ynkyuu ®uHAHCBI KaK JKOHOMHYECKas Kareropus. (PUHAHCHI B CHUCTEME JIEHEKHBIX
¢unancos OTHoIICHUH. DUHAHCOBBIC TOTOKH U UX XapakTepucTuka. CrierupudecKue mpu3HaKy 1

coctaB (pMHAHCOBBIX OTHOmEeHWH. [lonstie ¢uHaHcOB. HeoOX0AMMOCTh, PUYMHBI
BO3HMKHOBEHHSI 1 3aKOHOMEPHOCTH Pa3BUTHs (PUHAHCOBBIX OTHOIICHUIH.

@DuHAHCOBBIE PECYPCHI, UX COAECP)KAHWE M COCTaB, MEXaHM3M ()OPMHUPOBAHUS H
HaIpaBJICHUS HCTIOIb30BaHuA. DyHKIMH (GHUHAHCOB.

BzanmocBs3p (puHAHCOB C APYrMMH SKOHOMHYECKUMH KaTerOPHSAMU: JCHBIAMY,
LIEHOH, KPETUTOM.

@uHAHCHI W TPOIECC BOCHPOHM3BOACTBA BAJOBOTO BHYTPEHHETO MPOAYKTa H
HAI[MOHATBHOTO 10X0nMa. Posb  (UHAHCOB B 3IKOHOMHYECKOM, COIMAIBHOM H
MOJUTHYECKOM Pa3BUTHH OOIIIECTBA.

@duHAHCH 1 MEXaHNU3MBbI CTAOWIM3ALNH COLUATLHO-DKOHOMUYECKHX MPOLIECCOB B
Poccuiickoii Denepanun.

QDunancosasn cucmema

HamumonaneHass  ¢uHaHCOBash CHUCTEMa: €€  CIPYKTypa U 3JICMEHTBL
locynapctBeHHble  (0oOIIeCTBeHHbIE) (MHAHCHL, (UHAHCHL KOMMEPUYECKHX H
HEKOMMEPUYECKUX OpPraHu3aliil, CTpaxoBaHUe Kak (hMHAHCOBas KaTeropus, GHUHAHCHI
JIOMAITHUX XO35UCTB.

®dunancoas cucrema Poccuiickoit deaeparyn, ee cocTas.

BromkertHas cucrema P® u ee anemenThl. BHEOIOIKeTHBIE (DOHIBI, UCTOYHHKH HX
00pa3oBaHUS W  HaNpaBIICHWS  HCIOJB30BaHUA. | OCylapCTBEHHBIH  KpPEIHT.
3aKOHOMEPHOCTH Pa3BUTHS IIEHTPATM30BAHHBIX (DHHAHCOB.

@DUHAHCHI YaCTHBIX U TOCYJApPCTBEHHBIX MpennpuaTuii (opranuzanuii). GuHaHCH
JIOMAIITHUX XO3SUCTB ¥ MHIUBUYIbHBIX TIPEATIPUHIMATETICH.

MexayHapoaHass (uUHaHCOBas CHCTEMa: €€ CTpyKTypa H
3aKOHOMEPHOCTH Pa3BHUTHUS.

OuHaHcoBble cucTeMbl 3amaanbix crpaH: CHIA, BenmuxoOputanwu, OPT,
®panuuy, AnoHuu.

3JIEMEHTHI,

broscemnoe ycmpoiicmeo
u 0100xcemnasn cucmema

[onsTHe OromKeTHOTO ycTpolicTBa. BromkeTHOe mpaBo. BromkeTHOE YCTPOWCTBO
YHHATAPHBIX U (eIepaTUBHBIX TOCY1apCTB.

[Monsitne 6romxeTHOM cucteMbl. CyIIHOCT OI0/KETa roCyapcTBa: ero CTpyKTypa
Y 3aKOHOMEPHOCTH (DOPMHUPOBAHUS ¥ U3MEHEHHSI.

BromxketHoe ycTpoiicTBo u OropkeTHas cuctema P®. Ponb 0romKeTHOH CHCTEMEI B
(huHAHCOBOM 00€CIIeYeHNH SKOHOMHYECKUX M COLUAIbHBIX (DyHKIMI rocyaapcTsaa.
Crpykrypa 6rojpkeTHoi cuctembl PO: . KoHconunnpoBaHHbIH OFOKET.
MexO6romkeTabie  oTHOmEeHH. OCHOBBI pa3rpaHMYCHHE ITOJHOMOYHH OpPraHoOB
rocyaapcTBeHHOW Brnactn P® mo dopmupoBaHHio NOXO0H0B M (HHAHCHPOBAHHIO
PacxoioB OI0KETOB.

[Tonstne OromxerHoro ¢enepamuzma. OCHOBHBIE MOIETH  OIOJKETHOTO
¢enepammama. Konnenmuun pedopMupoBanus 010 pkeTHOTO (enepanisma B PO.
OcobeHHOCTH OFOJDKETHOTO YCTPOMCTBA M OIO/KETHBIX CHCTEM Pa3BHTHIX CTpaH:
CILIA, Bemuko6puranun, @PI", ®paniun, SAnonun.




brooscemnuwiit npoyecc

OUHAHCOBO-0IO/KETHAST TMOJUTHKA W OFOJDKCTHBIM  MPOIECC. BIO/KETHBIC
knaccupukanuu. [IpuHIMITEL 010 IKETHOM cucTeMbl PO.

DKOHOMHUYECKUE OCHOBBI OFOJIXKETHOTO IJIAHUPOBaHU. BIOKETHOE MIIaHUPOBaHHE
KaK COCTaBHas 4acTh (PUHAHCOBOTO IUIAHUPOBaHUsS. METOABI PEryJHpOBaHUS U
cOanmaHcupoBaHus OIOJDKETOB. YPOBHH, 3Tanmbl W METOJBl  OIOKETHOTO

TUTAaHUPOBAHUSL.
CBomHoe ¢QuHaHCOBOe IUIaHupoBaHme. CBomHBIA  (DUHAHCOBBHI  OajaHC.
TepputopuansHoe  cBomHOe — (MHAHCOBOE  IUIAHMpOBaHHME.  BromkeTHoe
IPOTHO3UPOBAHUE.

CocraBnenne npoekTa OromkeTa. [Topsmok cocTaBeHUS MPOEKTOB (enepaIbHOTO
Oro/pKeTa, pPErHOHANBHBIX OIOKETOB W OIODKETOB  OpPraHOB — MECTHOTO
CaMOyIPaBICHUS.

Paccmorpenune u yTBepkaeHue OrojpkeToB. [lopsmok paccMOTpeHHSI IMPOEKTa
(enepansHOro 6r0mxeta B Denepanpnom Codpanun. Posik KOMHTETOB 1O OrOJKETY
[Manar ®epepansnoro Cobpanus.

3akoH 0 (QenepanbHOM OIO/KETE, €ro COAEp)KaHWe, MOPSIOK TMPHHATHS.
Hcnonnenue 6rompkera. Pons CuerHoit nanats! Poccuiickoit @enepaliuil B yCUIeHUI
KOHTPOJISI 32 UCTIOTHEHUEM (eZIepabHOTO OI0IKeTa.

3a1a4u U METOJIbI aHAIN3a UCIIONHECHUS OI0IKeTa.

DKOHOMUYECKOE COACPIKAHUE IOXOIOB TrocynapcTBa. HamoroBble CHCTEMBbI U UX
poub B OPMUPOBAHHHK JOXO0B TOCYIapCTBEHHOT0 Orokera. Hamoru — ocHOBHOM
HHCTPYMEHT (OPMHUPOBaHHS OIOKETHBIX M0X0[0B. DYHKIHMU W POJIb HAJIOTOB.
[psiMble ¥ KOCBEHHBIE HAJOTU: UX Xapakrepuctuka. OCOOCHHOCTH COBPEMEHHBIX
HAJIOTOBBIX pedopM.

ConepxaHre U OCHOBBI KJIacCH(DUKAIIUK JOXOJ0B OFOKETHOW CHUCTeMbl PD: mx
cocTaB # cTpykTypa. CyIIHOCTh HAJIOTOB U MPUHIIMIIEI HAIOT000I0xKeH . [JoX0mbl
oT nmMyuiecTBa, HaxXoaAIerocs B FOCyI[apCTBeHHOﬁ n MyHPIL[HHaJ'IbHOfI
COOCTBEHHOCTH, (PMHAHCOBAS MMOMOIIb, OC3BO3ME3/HBIC MIEPEUHUCIICHUS, ITPA(bI U
mp.

Crneuunduka GopMHUPOBaHHS JOXOJ0B OIOMKETOB pa3BUTHIX cTpaH. Hamorosbie
CHCTEMBbI Pa3BUTHIX CcTpaH. Kpurepuu OlleHKH ONTUMAIbHOCTH HAJIOTOBBIX CHCTEM.

CyIIHOCTh pacX0JIOB TOCYIAPCTBA: HX COCTaB, CTPYKTYpa, TUHAMUKA N3MEHEHUH.
Pacxompr OromxetHoit cuctembl P®. @opmer pacxomo. Kiaccuduranmm
OromkeTHBIX pacxonoB P®: CtpykTypa pacxomos Oromkera PO.

Pacxomp!l Ha 00OCITy)KUBaHHE TOCYIapCTBEHHOTO aoira PO.

OuHaHCOBas TIOMOINs OFOJDKETAM JIPYTHX YPOBHEH OIOMKETHOH CHCTEMBI:
Oco0eHHOCTH PacXo0B TOCYJapCTBEHHBIX OI0/pkeTOB pa3BUThIX cTpaH: CIIIA,
Anonnu, ®PT, Benukobpuranuu, OpaHium.

CpaBHHTENBHBINH aHATN3 3()(GEKTUBHOCTH MOCYIAPCTBEHHBIX PACXO0J0B PA3HBIX 10
YPOBHIO SKOHOMHYECKOTO Pa3BUTHSI CTPAH.

Hoxoowt 010031cemHoil
cucmemol

Pacxoowt 010031cemHuoil
cucmemol
Coanancuposannocmo

010021cemnoi cucmemol

COalaHCUPOBAHHOCTh OO/PKETHON CHCTEMBI: AeDUIMT U HpoduuuT OropKeTa
rocyaapcTBa. ['ocyaapcTBEHHBIC 3aiiMbI, KPETUTHI, TAPAHTUH U TIOPYUYUTENILCTBA.
Jedunut Oromxera PO: npruuuHbl popMHUPOBaHUSI, MEXaHU3M POCTa, BO3ICHCTBHIE
Ha MaKpPOIKOHOMHKY. BHYTpeHHHE ¥ BHCIIHUEC HCTOYHHKH (DHHAHCHPOBAHUS
nedunuTa OrKETHON cucTeMbl. Kitaccu(ukays rocyJapCTBeHHBIX 3aiiMOB.
[oHsTHE M BUOBI TOCYAaPCTBEHHOTO M MyHHIUNAILHOTO foira B PD. [IpenenpHbie
00BEMBI PAacXOJ0OB Ha OOCITy)XKHBaHHE U IOTAlICHHE  TOCYJapCTBCHHOTO U
MYHUIUITAIBHOTO  JIOJITa. OntuMuszamysl ymnpaBJIeHUS TOCYJApCTBCHHBIM H
MYHUIUIAIBHBIM JOJTOM.
3a/10JDKEHHOCTh IIEHTPATLHOTO TIPAaBUTENBCTBA M MECTHBIX OpPraHOB BIACTH B
passuthix ctpanax: CIIA, SAnonnn, @PI', Benukobputanuu, @panmnuu.




Teppumopuanvhule
dunancol

CyIIHOCTh TEPPUTOPHAIBHBIX (HHAHCOB. CTPYKTypa TEpPUTOPHAIBHBIX (PUHAHCOB
YHHUTApHBIX U (eJepaTUBHBIX TocynapcTB. TeppuropuanbHbie (PMHAHCH B MOJEIISX
¢unaHcoBoro  Qenepanmsma.  HecOanaHCHpOBaHHOCTb — TEPPUTOPHATIBHBIX
Or0/KETOB: MPUYMHBI POPMUPOBAHUS M BO3MOXKHOCTH TIPEIOTBPALICHUS.
[TpaBoBasi ocHoBa TeppuTOpHANbHBIX (uHaHcoB B P®. CymHocts (uHAHCOB
cyObekToB P® M MyHHIMIIAIUTETOB: MX COCTaB, CTPYKTypa M OCOOEHHOCTH
pedopmupoBaHus.

[Mpunnumel  popMmupoBaHUsS OIOMKETOB CyOBekToB P® W MyHHIUIIATUTETOB:
TepputopuanbHble OIOKETHI M HX POJIb B GUHAHCHPOBAHUH COLMANBHBIX (YHKIUHA
rocynapcTaa.

TeppuropuanbHple  BHEOOKETHBIE (POHABI:  (HOPMHUPOBAHHE JOXOJOB H
HaIlpaBJICHUS PAaCXOIOBAHHS.

TeppuropuanbpHoe CBOAHOE (DMHAHCOBOE IUIAHMPOBaHUE. MeToJbl OIOIKETHOTO
peryJvpoBaHus: cyOCuany, 10Taluy, cyOBeHIMH. brokeTHbIe ccyibl, OI0KETHbIE
KpeauThl. TpaHcdepTHbIE TUIATeXH.




HaunMeHoBaHMe THCHHMILIHHBI

«®DHHAHCH U (bHHaHCOBI)Ie PBIHKH»

O0bém qucnuninubl, 3E/ak. 4.

3/108

COJEPKAHHME JNCIUITIJINHBI

Paznennl

Tembl

MecTo 1 poJib (UHAHCOBOTO PHIHKA B
CTPYKTYpe OOLIECTBEHHOTO
BOCIIPOHM3BO/ICTBA.

[Monstue punancororo peinka. Llenn u GpyHkumu peiaka. Biusiaue cnpoca
U TIPEJJIOKESHUS Ha MHBECTHIIMOHHBIE PECYPChl Ha UX O0palicHue.
Kpyroo6opoT ¢puHaHCOBBIX pecypcoB B 0OIIECTBEHHOM BOCIIPOU3BO/ICTBE.
Heo0xoauMocTh CylecTBOBaHHUS (PUHAHCOBBIX PHIHKOB.

(DI/IHaHCOBO-Kp C€AUTHBIC UHCTUTYThI

OUHAHCOBO-KPEAUTHBIE HHCTUTYTHI KAK OCHOBHBIC YYACTHUKU
(hMHAHCOBOTO PHIHKA. IHCTUTYTHI KaK KaK HHBECTOPBI U SMUTCHTHIL.
WHBeCTOPHI M SMUTCHTHI HA PHIHKE IICHHBIX OyMmar. IHBECTHIIMOHHBIC
MOCPEAHUKH: JUIIePbI, OpPOKEPbI, KOHCYIbTaHThl. OCHOBHBIE
XapaKTEPUCTUKU U METObI PabOThl HHBECTUIIMOHHBIX IOCPEIHUKOB Ha
(hMHAHCOBBIX PHIHKAX.

WudpactpyKTypHBIE HHCTUTYTHI
(hpMHAHCOBOTO PBHIHKA

OcHoBHBIE QYHKIUN HHPPACTPYKTYPHBIX HHCTUTYTOB. Kitaccuduxanms n
BU/IbI (PUHAHCOBBIX HHCTUTYTOB HHOPACTPYKTYPHI. 3a1aun, QYHKIHH U
0COOEHHOCTH MX PabOTHl Ha (PHMHAHCOBBIX PHIHKAX.

Ocobast  pomp HMHCTUTYLMOHAIBHBIX
HWHBECTOPOB Ha (PUHAHCOBBIX PHIHKAX

WHcTUTYIHOHAIbHBIE HHBECTOPHI KAK MHBECTUIIMOHHBIE TOCPETHUKU
MEXIy TOTPEeOUTEISIMA HHBECTUIIOHHBIX PECypCOB U HaceleHueM. Buabl u
TUIIBI HHCTUTYI[HOHAIBHBIX HHBECTOPOB. KomMmepueckue Oanku. O6mne
(honIBI OaHKOBCKOTO yrpaBiieHust. CTpaxoBble KOMITAHUH.
HerocyaapctBeHHbie IeHCHOHHBIC (OHIBI. VIHBECTHIIMOHHBIC (YOHIBI.
ITacBO¥ MHBECTHUIIMOHHBIN HOH/T.

OCHOBHBIE  CEerMEHTHl  (DMHAHCOBBIX
PBIHKOB M MX B3aHMOCBSI3b B Ipoliecce
JIBH)KCHHS KaluTaja

[TpuunHBI BOSHUKHOBEHHS (PMHAHCOBBIX PHIHKOB. OrpeseneHue
COCTaBJIAIOUIMX CETMEHTOB (JMHAHCOBOT'O PHIHKA: PBIHOK KalMTalla, PHIHOK
KPEIUTOB, PIHOK [IEHHBIX OyMar, PhIHOK WHBECTHIINH, BAJIFOTHBIN PHIHOK.

OCHOBHBIE B3aHMOCBSI3U CETMEHTOB (PHHAHCOBBIX PHIHKOB B IIPOIIECCE
JBIDKeHUS Kanutana. CyImHOCTh ABWKEHHS KaluTalla B MacITadax
(MHAHCOBOTO pBIHKA. IHCTUTYIIMOHAIBHAS CTPYKTypa KPEIUTHOTO PHIHKA.
CyIIHOCTh KPEIUTHBIX PECYPCOB M OCOOEHHOCTH MX 0OpaleHus Ha
(PMHAHCOBBIX PHIHKAX. 3aKOHOMEPHOCTbD Pa3BUTHS KPEAUTHOTO PHIHKA.
PBIHOK MHBECTHUINH B CTPYKTYpe (PMHAHCOBBIX PHIHKOB. DKOHOMHYECKAS
CYILHOCTb U BUJbl UHBECTULIMH. BamoTHell peIHOK. McTopust pa3Butus
MUPOBOI'O BaJIIOTHOI'O PBIHKA. MEXYHAapPOJHBIE IIIATEKHBIE CPEICTBA.
Basrora. cucTeMbl M BUJIbl BAJIIOT.

MupoBbie (DUHAHCOBBIE LEHTPHI Kak
OCHOBA JBUXCHMSI KaluTana

CyIIHOCTh M IPUHIUIEI (POPMHUPOBAHHUSI MUPOBBIX (PMHAHCOBBIX LIEHTPOB.
XapakTepucTHKa MUPOBOTO (JMHAHCOBOTO HEHTpa. VIHCTUTYThI MUPOBOTO
(bMHAHCOBOTO LIEHTpA: UX 33Ja4k U QyHKUNH. Posib (MHAHCOBBIX LIEHTPOB B
MHPOBOil 9KOHOMHKE.

MextyHapoHbIe OMpKH U OMpIKeBbIC
oreparyu

[Monstue 6upxwu. Pons OGupxu B 00paleHnu eHHbIX OyMmar. bupixka kak
TOProBas CUCTeMa LeHHbIMU Oymaramu. [IpuHIMIBI pabOTHI OUPIKH.
[TpaBuia GupxH. AHaIIU3 U pacdeT OUPIKEBBIX KOTUPOBOK aKIIHUi.
OcobeHHOCTH OMPIKEBBIX OIepanyii ¢ eHHbIMK OyMaramu. OpraHuzaris
6upxeBoii Toprosiu. [IpoBenenne Topros Ha 6upxkax. OnpenesneHne HeHbl
KYIUIM-TIPOJXKH Ha [ICHHble OyMarH B pe3yJibTaTe OUp»KeBOi TOProBiu.

MupoBsle O(IIOpHBIE HEHTPH W HUX
POJIb B 9KOHOMUKE

[TonsTHEe MUPOBOTO O(UIOPHOTO HEHTPA. 3a1a4n U (PYHKITUH B SKOHOMHKE
MHPOBBIX O(IIOPHBIX IIEHTPOB. BHABI M THITBI MUPOBBIX O(IIOPHBIX
HEHTPOB. XapaKTepUCTHKAa MUPOBOTO O(IIOPHOTO LIEHTPa. Y CIIOBHSA

JIESITETIHBHOCTH MUPOBBIX O(IIOPHBIX IEHTPOB. [IITIOCH 1 MUHYCBI
JesITeIbHOCTH O(IIOPHBIX IEHTPOB. OCHOBHBIE MHUPOBBIE O(IIOPHBIE
HEHTPHI M UX XapaKTEePUCTHKH.




HaunMeHoBaHMe THCHHMILIHHBI

((I/IHBCCTI/IHI/II/I 1 yIpaBJICHUC UHBCCTULIUAMU

O0bém qucnuninubl, 3E/ak. 4. 4/144
COJEPKAHUME JUCHUIIJIMHBI
Paznennt Tembl
DKOHOMHUYECKAs CYIITHOCTh ¥ BHIIBI DOKOHOMHUYECKAs CYIIHOCTh U KiIacCU(DUKAIUS HHBECTHUIIUH.
HMHBECTHUITHIH Mo/iens HHBECTHIIMOHHOTO MOBEICHUS MPEANPHUITHS B PHIHOYHOM Cpeie.

CyHIHOCTI), OCJIb U 3aJa4 MHBCCTUIITUOHHOT'O MCHC/[P)KMCHTA. chHKHI/II/I u
MCXAaHN3M MHBCCTHIIMOHHOI'O MCHCIKMCHTA

ConepmaHI/Ie " OCHOBHBIC 3Tallbl
HWHBECTUIIMOHHOTIO IIpo1ecca

Cucrema OpraHnu3aliuoOHHOI0 obecrieueHus WHBCCTUIIMOHHOT'O
MCHCPKMCHTA. Cucrema I/IH(I)OpMaHI/IOHHOFO obecreyeHus
HWHBCCTUIIMOHHOT'O MCHC/[PDKMCHTA. CucreMsl 1 MCTOAblI HHBCCTULIMOHHOI'O
AHaJIN3a, IJIAHUPOBAHUA 1 BHYTPCHHEIO MHBECCTUIMOHHOT'O KOHTPOJIA

duHaHCOBBIE PBIHKH 1 UTHCTUTYTBI

Konuenuus u Meroauyeckuii ”HCTPyMEHTAPUI OLIEHKU CTOUMOCTH JEHET
BO BpeMeHH. KoHenmust ¥ MeToIn4ecKuil MHCTPYMEHTapUil OLICHKH
¢axropa nHQIANNH. KOHIENusI 1 MeToAnIeCKHii MHCTPYMEHTapHH

OLleHKH (hakTopa prcka. KoHuenmus 1 MeToqudeckuii HHCTpyMEHTapHi
(hakTOpa IMKBUIHOCTH

duHAHCOBEBIC HHCTPYMCHTBI

IloHATHE HHBECTULIMOHHON CTPATETUH U €€ PONIb B PA3BUTUU NMPEAPUATHSL.
[TpuHOMIBI ¥ TOCTIEI0BATEIBHOCT Pa3pab0TKN HHBECTUIIHOHHOMN
CTPATEruy NPEANPULTUS

MHBeCTULIMOHHBIE PUCKHU

OO0ocHOBaHME CTPATETHYECKUX HANPaBIeHUH U (OPM HHBECTHLIMOHHOM
JeaTensHocTd. OLeHKa pe3yIbTaTUBHOCTH pa3pab0TaHHON CTPaTeruu

KanwuranpHble BIOKEHUS

OcobenHoctd 1 HOPMBI OCYIIECTBICHHUS PEAbHBIX HHBECTHIIUI
npeanpusaTus. IloauTrka yrpaBiacHus pealbHbBIMUA HHBECTUIMSIMU

VHBeCTHLIMOHHBIE MNPOEKTHl W HX |Buabl MHBECTHLIMOHHBIX MPOEKTOB ¥ TpeOOBaHUs K uX pazpadboTke. OueHka
knaccudukanms 3G PEKTUBHOCTH peaNbHBIX HHBECTHLMOHHBIX MPOeKTOB. OlleHKa PUCKOB
WHBECTHIIMOHHBIX TPOEKTOB
duHaHCHpOBaHKE KanuTanbHbIX | Pa3paboTka KaneHIapHOro IIaHa pealn3alii HHBECTUIIMOHHOTO ITPOEKTa.
BJIOYKCHHH PaspaboTka OromKeTa peaan3alui HHBECTHIMOHHOTO IIPOCKTA.
ObecnieueHne HEHTPATU3aLHU IPOSKTHBIX pUcKkoB. OGocHOBaHHE HOpM
BBIX0J1a IPOCKTA U3 MHBECTHIIMOHHOMN POrpaMMBI TIPEIPUSITHSI
MeToibl  OLGHKH HWHBECTHIHMOHHBIX OcobeHHocTH U (HOPMBI OCYIIECTBICHHS (PUHAHCOBBIX HHBECTULIHUI
HPOCKTOB npennpusTus. [lomuTika ynpaeieHus GUHAHCOBBIMU HHBECTULIUSIMU
Mertomsl (bHHAHCHPOBAaHUS DakTOpHI ONPEACIAIONINE HHBECTULIMOHHbIE Ka4eCTBa OTICIbHBIX

HWHBECTUIIMOHHBIX IIPOCKTOB

(DMHAHCOBBIX MHCTPYMEHTOB MHBECTHPOBaHUs. O1eHKa 3¢ HeKTHBHOCTH
OTAENBHBIX (PMHAHCOBBIX MHCTPYMEHTOB MHBECTHpOBaHMUs. OlleHKa PHCKOB
OTJCNIbHBIX (PMHAHCOBBIX HHCTPYMEHTOB HHBECTHPOBAHHUS

busnec-nnan
MPOEKTa

WHBCCTUIITUOHHOTO

[Monsitue nmoptdens GUHAHCOBBIX MHBECTUIMI M KITacCHU(DUKALMS €ro
Bu0B. PopmupoBanue noprdens GUHAHCOBBIX HHBECTUIMH HAa OCHOBE
coBpeMeHHOH noptdenbHoi Teopun. OniepaTuBHOE yIpaBieHHe
pecTpykTypu3saipen noprdess GruHAHCOBBIX MHBECTHUIMN

HHOCTpaHHLIe HWHBCCTUIIUH

IIpobiieMa OTKPBITOCTH HAIHOHAIBHBIX SKOHOMHK B YCIIOBHSIX

rao0anu3anuu

[NoHsATHE HHOCTPAHHBIX MHBECTHIUHI U UX KIACCUPUKAIIHS
CyOBeKThl HHBECTHUIIMOHHOH ESITEIbHOCTH

MCTOHI)I yueTta u OLICHKH MGTOZ[I)I OLICHKH 3(1)(1)CKTI/IBHOCTI/I HWHOCTPAaHHBIX I/IHBGCTI/IHI/Iﬁ n Ux
3(1)(1)€KTI/IBHOCTI/I HWHOCTpPAaHHBIX CIIOCOOHOCTH 110 CpaBHCHUIO C OHGHKOﬁ I/IHBCCTI/IHI/Iﬁ 3a CUcT
I/IHBGCTI/IIII/Iﬁ OTCUCCTBCHHOI'O KallyuTalia

OcoOeHHOCTH OLIEHKH 00hEMOB MHBECTUIMH NpH ocymiecTBiennu [THN.
Cnoco06s1 onpeneneHns Kod3GpUIMEHTOB TUCKOHTUPOBAHUS TP OLICHKE
s dextuBHOCTH TTHUN.

MeTonp! o1ieHKH 3 PEKTHBHOCTH MEXIYHAPOIHOTO JIU3HUHTA.

Poutk BaJIIOTHOTO ¥ TAMOYKEHHOTO PETYITHUPOBAHUS B PA3BUTHH
HMHOCTPAHHBIX UHBECTULIUH B POCCUICKYH0 3KOHOMUKY.

OTtobpakeHNe HHOCTPAHHBIX HHBECTHINI B CHCTEME HAITMOHAIBHBIX
CUETOB U IJIaTeXHOM Oanance PO




HaunMeHoBaHMe THCHHMILIHHBI

«DuHaHCHI OpraHu3aluiy

O0bém qucnuninubl, 3E/ak. 4.

3/108

COJEPKAHHME JNCIUITIJINHBI

Paznennl

Tembl

WudopmannonHoe odecrieueHme
(MHAHCOBOTO MEHEKMEHTA

Tema 1. @yHnameHTaIbHBIC KOHIETIMN (UHAHCOBOTO MEHEIKMEHTA.
Tema 2. ®duHaHCOBasI OTYETHOCTH B CHCTEME (PUHAHCOBOTO MEHEHKMEHTA.
Tema 3. MeTo/ipl ¥ HHCTPYMEHTBHI (PHHAHCOBOT'O aHAIN3A.

TaxTuka pUHAHCOBOrO MEHEKMEHTA
(Texyniue pUHAHCOBBIE PEIICHN)

Tema 4. YnpaBnenne 000pOTHBIM KalMTaJIOM OpraHU3alny.
Tema 5. VicTouHMKN KPaTKOCPOYHOTO (PUHAHCHPOBAHUS
Tema 6. YrpaBneHue CTpyKTypoil 3aTpat. Mosienb onepallioOHHOro pblyara.

CTpaTeFI/IH (1)I/IHaHCOB01"O MeHeKMeHTa | Tema 7. HBeCTUIIMOHHAS TOJIMTHKA OpraHmu3zanuu.

(monmrocpouHble PUHAHCOBBIC PELICHU)

Tema 8. YnpaBneHue LieHOH! U CTPYKTYpOi KanuTana.

Tema 9. JluBuacHAHAS TOJHUTHKA.
Tema 10. ®uHaHCOBOE IIAHUPOBAHKE U IPOTHO3UpOBaHue. Tema 11.
O1eHKa CTOMMOCTH KOMITaHHH.




HaunMeHoBaHMe THCHHMILIHHBI

«YnpaBiIeHUECKUN yueTy

O0bém qucnuninubl, 3E/ak. 4.

5/180

COJEPKAHHME JNCIUITIJINHBI

Paznennl

Tembl

Tema 1. CymHocTb, cofepkanue,
MPUHITUIEI 1 HA3HAYCHHE
YOPaBJICHYECKOTO yUeTa

Llenu n 3agaun ynpasiaeH4eckoro yyera. OCHOBHBIE MTOJI0KEHHS
ynpasieH4Yeckoro y4yera. CpaBHeHHE ciucTeM (PMHAHCOBOTO U
yIpaBJieHYecKoro yuera. TepMHUHOIOrHYecKue 0COOCHHOCTH:

YIpaBJIEHYECKUH YyUET, IPOU3BOACTBEHHBIH yUeT, KOCTHHT, KOHTPOJIJIMHT.
VYpaBiaeHYeCKUH yUeT ¥ NPUHATHE YIIPABICHYECKUX PEIICHUH.
VYpaBiaeHYeCKUH yUET B CTPYKType yIpaBJiIeHUs opranuzanueid. BHemHss
U BHyTpeHHsIs Ou3Hec-cpena. [lomp3oBarenu napopMarmm, hopMupyeMoii B
paMKax y4eTHBIX IPOLeIyp.

Tema 2. Konnenmun u TepMHUHOIOTHS
KIIacCU(UKAIIIHN H3IIEPIKEK

CyIIHOCTh U COAEpKaHUE MOHATHI: H3IEPIKKHU, 3aTPAThI, PACXO/bI, JOXO/IBI.
Paznmuuns mexay HuMu. Pe3ynbraTel pUHAHCOBOH JESITETHHOCTH
opranu3anyuy. KoHnenuuu u TepMUHOIOTHS KIacCH()UKAIINN H3IEPIKEK.
IoHATHSA: «MECTO BOBHUKHOBEHUS 3aTPaT», HOCUTENb 3aTPAT, KLEHTP
OTBETCTBEHHOCTH». L[E€HTp OTBETCTBEHHOCTH KaK OOBEKT YIPaBICHUS
3aTpatamu. LleHTpsl pacxo10B, MPUOBLIH, OIOIKETUPOBAHUS.
Knaccudukarms 3aTpar: o S5KOHOMUYECKOMY COAEPIKAHUIO, IO CrIoco0y
BKJIFOUEHUS B C€0ECTOMMOCTD MPOJIYKILUH, 110 OTHOLIEHHUIO K 00beMy
MIPOU3BOJICTBA MIPOAYKIIUH, IO OTHOLICHUIO K JAHHOMY YIIPaBICHYECKOMY
PELICHHUIO, I LieJIed KOHTPOJIsL U peryiuposanus. Ilonsarus ycioBHo-
MIEPEMEHHBIX (yCIIOBHO-TIOCTOSHHBIX ) 3aTpaT WM CMEIIaHHBIX 3aTpar.
MeTons! feneHus 3aTpaT Ha IEPEMEHHBIE U IOCTOSHHBIE YaCTH.
Koaddrmuent pearnpopanus 3aTpaT. AHaIN3 0€3yOBITOYHOCTH.
Kpuriueckas Touka 0€3yObITOYHOCTH, METOABI ONIPECTICHUS. 30HBI
yOBITKOB M pHObLICH. MapKUHAIBHBIA J0X0/ X METOABI CIIMCaHHS
MOCTOSIHHBIX 3aTpar.

Tema 3. Yder ¥ KOHTpPOJIb U3LEPKEK
MIPOU3BOJICTBA M MPOJAAXK HPOTYKIIMU
10 BUAM PAacXOJ0B

MartepuaibHBIC 3aTpaThl: HCUYHUCICHUE, BAPUAHTHI OLICHKH pacxo/a
MaTepuanoB, 000CHOBaHHE NXBBIOOpA. YUET 3aTpaT Ha OIUIaTy Tpyia
nepconana. Busbl, hOpMBI M CHCTEMBI OILIATHI TPYAd. Pacxo/isl Ha
COIMaJIbHBIE HYXKJIbI: 00s3aTeNIbHbIE, TOOPOBOJIHHBIE M KOCBEHHBIE, UX
OTpakKeHHE B yUeTe 3aTpaT Ha MPOU3BOACTBO. MeTO/Ibl HAUNCICHUS
aMOPTHU3allM1 OCHOBHBIX CPEJICTB: IMHEWHBIH, 1eTPECCUBHBIN,
MPOTPECCUBHBIN, CTUCAHNE CTOMMOCTH MPOTIOPIIHOHATBHO 00BEMY
MIPOM3BEICHHON IPOIYKIINA. BMEHEHHBIE pacXo/Ibl, MIX OTPaXXCHUE,
0COOCHHOCTH HCYHCIICHHUS U yueTa. HasHaueHne KanbKyJISIHOHHBIX 3aTpar.

Tema 4. OcHoOBHbIE MOJENM Yy4YeTa
3arpar YYeT W KalbKyJIHPOBaHHE
(akTHIeCKOM cebecTonMOCTH
MPOAYKIINHN Ha 0a3e pealbHBIX 3aTpar:
JIOCTOMHCTBA ¥ HEAOCTATKH.

Y4er n KanbKynupoBaHue (paKTHIECKOH ce0eCTOMMOCTH NPOIYKIMH Ha
6ase cpeTHHX 3aTpaT: JOCTOMHCTBA M HEJOCTaTKH. Mcuncnenne
(haKTHIECKUX M3JIepKEeK IPON3BOJICTBA HAa 0a3e HOPMATHBHBIX 3aTpaT. YUer
3aTpaT ¥ NCYUCIICHUE TTOJTHOW M HETIOJMHOH (COKpaIIeHHOH) ce0eCTOMMOCTH
MpOAYKIIHH. OpraHmauI/m 1 METOHOJIOTUA Y4€Ta MOJIHBIX U3JCPIKEK
npon3BojcTBa. CHCTEMA CYETOB OyXTalTEPCKOrO ydeTa 3aTpar Ha
MIPOU3BOJICTBO IIPU YUETE 3aTpaT Ha OCHOBE IIOJIHOM U HENOJHOU
ce0eCTOMMOCTH ITPOAYKIIHI

Tema 5. Yuer u pacnpe/eneHue 3arpar
110 00BEKTaM KaJIbKyJIMPOBAHUS

ITonporieccHpIi METO] ydeTa 3aTpaT U KalbKyJIUPOBaHUS ce0ECTOMMOCTH
MIPOIYKITMH: OCOOEHHOCTH U 00J1aCTh IPUMEHEHHUS. BUIbI KabKYIISIIAA.
ITonepenenbHBII METOI yUeTa 3aTpaT U KaJbKyJIUPOBaHUS CE0ECTOMMOCTH
MPOAYKITUH: OCOOCHHOCTH U 00JIACTh IPUMEHEHHS. MeTOT YCIOBHBIX
eaunull. CBOAHBIN yUeT 3aTpaT Ha Mpou3BoAcTBO. [lo3aka3Hblil MeTOT
ydera 3aTpar U KaJlbKyJIUpOBaHHUS CEOSCTOMMOCTH MIPOAYKIIUH:
0COOEHHOCTH UCYHCIICHUS C€0ECTOMMOCTHU POIYKIIHU. YUET U
pacnpejielleHle HaKJIaJHbIX PACXOH0B.

Tema 6. Crucrema « IUPEKTKOCTUHT»

CucreMa «TUPEKT-KOCTUHI: CYITHOCTh, 0COOCHHOCTH, IPEUMYIICCTBA,
HenocraTku. [IpocToii u pa3BuTol AupeKT-KOocT. Mcnonb3oBaHue JaHHBIX
CUCTEMBI «JIMPEKT-KOCTHHTY JUII 000CHOBAHHS YIIPABIEHYECKUX PEIISHUH.
JpekT-KocT mo MectaMm GOpMHUpPOBaHUS M 00BEKTaM KAJIBbKYTHPOBAHHUS.




Tema 7. HopmaTuBHbI y4eT 3arpar u
CUCTEMA «CTaHJAPT-KOCT»

HopmatuBHBI# y4er 3aTpat: 00Ias XapaKTepUCTHKA, [EJH, 3aIa4H.
[IpuHIUIBI KABKYJIUPOBAHKS HOPMATUBHOM CEOCCTOMMOCTH TIPOTYKITHH.
VY4eT OTKIOHEHUH 1 U3MEHEHH HOpM MIPU HOpMaTUBHOM MeToze. CucrteMa
«CTaHJAPT-KOCT»: MOHITHE, UCTOPUS BOSHUKHOBEHUS. YUET OTKJIOHEHUH B
CUCTEME «CTaHAapT-kocT». OO0IIee U pa3Iuyusi HOpMAaTUBHOTO METO1a
ydera 3aTpar U KaJlbKyJIupOBaHHS CCOSCTOMMOCTH MPOAYKIIUH U CHCTEMBI
«cTaHmapT-Koct». Mcmonp30BaHne JAHHBIX CHCTEMBI «CTaHAAPT-KOCT» U
HOPMATHBHOTO yUeTa ISl YIPABICHHS OpTaHU3aIieH.

Tema 8. Yder u ucunciaeHne 3aTpaT 1o
MectaM  (DOPMHPOBaHUS,  IEHTPaM
OTBETCTBCHHOCTH U OFOKETHPOBAHHS

LleHTpBI OTBETCTBEHHOCTH M MecTa (DOPMHUPOBAHMS 3aTPaT: MOHATHE,
Kpurepun ux o6ocobnenus. [lone, chepa, MecTo u EHTP pacxo0B
npeanpusThs. LIeHTpbI OTBETCTBEHHOCTH OPTaHNU3aIMN KaK OCHOBA
6ropkeTrpoBanus. LIeHTpEI 3aTpat, HEHTPHI MPUOBLTH, IIEHTPHI 10X0a,
LEHTPBI HHBECTHUINH. bro/ukeTnpoBanne Kak (hopmMa KpaTKOCPOIHOTO
rutaHupoBanus. Lenu n 3anaum 6roxerrpoBanus. OpraHu3anms
O0/PKETHPOBAHUS Ha MPEANPHUATHIX. Buibl 6r0pkeToB. ['eHepanbHbIi 1
yacTHbIE Ot0KeThl. OnepaoHHbIH U pUHAHCOBBIN O10KeThL. [ HOKUiT 1
CTaTUYECKUH OI0/DKETHI.

Tema 9. UHcnonp3oBaHHe JaHHBIX
YIPaBICHIECKOTO ydera st
00OCHOBaHHMSI pEUICHHH Ha pa3HBIX
YPOBHSIX yIIpaBJICHUS

Moaenu npuHATHS YIIPaBICHUECKUX PEUIEHUH HA OCHOBE YUETHOM
nHdopmanuy. [TonsTue peneBanTHol nHbopMay. PeneBaHTHBIN MOIX0.
B YIIpaBJICHUU. YTIPaBIeHYECKUH yUeT U olleHKa (P PEKTUBHOCTH
TIPOU3BO/ICTBEHHBIX HHBECTUIINH. OCOOEHHOCTH yUeTa 1 OLICHKH
KpPaTKOCPOYHBIX H JOJNTOCPOYHBIX MHBECTHLMN. [IpUHATHE KPaTKOCPOUHBIX
U IOJITOCPOYHBIX YIPABICHYECKHX PEIICHHM.




HaunMeHoBaHMe THCHHMILIHHBI

«PBIHOK ICHHBIX 6yMar 1 IMMPOU3BOJHBIX q)HHaHCOBLIX HWHCTPYMCHTOBY»

O0bém qucnuninubl, 3E/ak. 4.
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COJEPKAHHME JNCIUITIJINHBI

Paznennl

Tembl

Tema 1. IloHATHE U CYIIHOCTD PHIHKA
LEHHBIX Oymar

CtpyKkTypa pbIHKa IIeHHBIX OyMar. J[Ba ypoBHS LIEHHBIX OyMar: epBUYHBII
W BTOPUYHBIA. Bubl 1eHHbIX Oymar. OCHOBHBIE CEKTOPBI PhIHKA IIEHHBIX
Oymar: ['ocynapcTBeHHbIE LIEHHBIE OyMaru: BUABI U OCOOEHHOCTH HX
obpaiennsi. CekTop MyHUIIMNATIBHBIX LIEHHBIX Oymar. Busbr n
0CcOOCHHOCTH X 00palieHusi KOPIOPATHBHBIE IIEHHbIE OyMary.

Tema 2. OCHOBHBIE YYaCTHUKH PBIHKA
LIEHHBIX Oymar

XapakTepucTHKa 1 QYHKIMHA SMUTEHTOB. Oco0ast pojib HHBECTOPOB Ha
PBIHKE [IeHHBIX OyMar. Busl npodeccnoHanbHOM AesSTeIbHOCTH Ha PBIHKE
LEeHHBIX Oymar. bpokepckast nesTenpHOCTh. Jnnepckas esiTenbHOCTb.
JledaTenbHOCTh 10 IOBEPUTENEHOMY YIIpaBiIeHHIO. [lerno3utapHas
JeaTenbHOCTh. KIMpuHroBas nesTeIbHOCTD. eI TeIbHOCTD 10 BEACHHUIO
peecTpa aKIOHEPOB.

Tema 3. MH]pacTpyKTypa phIHKA
[EHHBIX Oymar

Wndpactpykrypa pbIHKA IEHHBIX OyMar: peryimpyomnas HHQpacTpyKTypa,
nHpopManroHHas HHYPACTPYKTYPA, - TEXHUIECKast HHPpacTpyKTypa.
Knaccudukamnms u Buabsl GUHAHCOBBIX HHCTpyMeHTOB. Iloapasnencane

(hPMHAHCOBBIX HHCTPYMEHTOB MO OCHOBHBIM KJIaCCU(HKAIMOHHBIM
MIPU3HAKaM.

Tema 4. ITHCTUTYIIHOHAIEHBIE
MHBECTOPHI Ha PhIHKE IIEHHBIX OyMar

WHCTUTYIHOHAJIbHBIE HHBECTOPHI KAK MHBECTUIIMOHHBIE TOCPEIHUKU
MEXy MOTPEOUTENSIMA HHBECTUIIMOHHBIX PECYPCOB U HACETICHUEM.
[opTdenu ynpaBieHnUs: HHBECTHIIMOHHBIMUA aKTHBAMU. [IpUHITHIIBI

hopMuUpOBaHUS HHBECTUIIMOHHBIX OpTdeneit. TUITbl HHBECTUITMOHHBIX
CTpaTeruil. YmpasieHHe MopTQeneM IeHHBIX Oymar. Bumsr
HWHCTUTYLHOHAJIbHBIX HHBECTOPOB.

Tema 5. Axktinn. OcoOOEHHOCTH UX
oOpamieHns Ha PHIHKE IEHHBIX OyMar

XapaKkTepHCTHKA aKIMHU KaK [IeHHOH Oymaru. Tumsl, BUABI H
pasHOBHIHOCTH aknuil. [IpenMymiecTBa akIuy Kak EHHOHW OyMmard.
Howmwunan u kypc aknuii. OOBIKHOBEHHBIE aKIHH. [IpUBHIIETHpOBAaHHEIC
akuu. Pacder nuBuneHIHON noxonHocTH. IHBECTHIIMOHHAS 1
COBOKYIHASI JIOXOAHOCTh aKITHH.

Tema 6. O0nuramuu: UX CBOMCTBA U
pEeUTUHTU

OO0mmast xapaKTepUCTHKA U BUBI OOIHUTanuid. AHAIU3 CBOWCTB OOJIUTAINH.
TToramenue obauramuii. Pacuer 10X0QHOCTH OOaUranuy. AHanus
PEHTHUHTOB OOJIUTAITHIA.

Tema 7. Bekcenb kak oco0ast 1ieHHAs
Oymara

XapakTepucTHKa BEKCEJIs KaK J0JITOBOTO HHCTPYMEHTA. BUIbI BEeKCeIei.
Ipocteie Bekcesst. [lepeBonubie Bekcenss. Popma BEKCEIsl U €r0 PEKBU3UTHI.
OcobenHoctu oOparieHust Bekceneil. PacyeT 10X0MHOCTH BEKCENEH.
AHanu3 oneparii yder Bekcelieil B 0aHKOBCKHX ONepaIusx.

Tema 8. IIpousBoHbIE IIEHHBIE OyMaru

IToHsaTHE TPOU3BOIHBIX IEHHBIX OyMmar. basucHBIN akTHB U 0COOEHHOCTH
ero ¢popmupoBaHus. Bumsl 1 criocoOs! BEIITyCKa MTPOU3BOIHBIX IEHHBIX
Oymar: (hopBapHBIE KOHTPAKTHI, (hbIOYEPCHBIE KOHTPAKTHI, OMIHOHBI,

JIENO3UTAPHBIE PACIHCKH, CBOIIBL.

Tema 9. MexxayHapoJHbIE LIEHHBIE
Oymaru

[MoHsiTHE MEXTYHAPOAHOTO PHIHKA IEHHBIX Oymar. OTinune
MEKIyHapOIHOTO PBIHKA [IEHHBIX OyMar oT HaI[HOHAJIBHOTO.
MesxnyHnapoHble ieHHbsle Oymaru. EBpooOmmranun. EBpoaknum.
EBponoThI. PoiHKK eBpooOumrarmii. [IepBUUHBII U BTOPUYHBIA PHIHKH
eBpooOmranuii. Pacder 10X0THOCTH MO0 MEXyHAPOIHBIM [IEHHBIM
Oymaram.

Tema 10. bupxu: nousTHe,
KJaccu(uKaIus 1 CTPYKTypa

IMonstue 6upxu. Pons Gupxu B oOpareHny neHHbIX Oymar. bupxa xax
TOProBasi CHCTeMa IIeHHBIMH Oymaramu. [IpuHIHIEI paboThl OUPIKH.
[TpaBmna Oupkn. AHaIM3 U pacueT OUPKEBBIX KOTHPOBOK aKITHH.




HaunMeHoBaHMe THCHHMILIHHBI

«®DHUHAHCOBAsI MATEeMaTHKa

O0bém qucnuninubl, 3E/ak. 4.
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COJEPKAHHME JNCIUITIJINHBI

Paznennl

Tembl

Paznen 1. Bpemennsle mpaBuia.
DUHAHCOBBIE MOJIENIU U IPOCTHIE
KpEeIUTHBIE CACIKU

Beenenue B puHaHCOBYI0 MareMaTuky. [Iponopiuy 1 mpoueHTsl. 3agadun
Ha MPOCTHIE U CIIOXKHBIE MPOIeHTH. OCHOBHBIE ()OPMYJIBL.

Bpemennsie mikanel. Bpemennsie npasuna. @yukunu MS Excel kateropun
«/lata u Bpemsi».

KpaTKOCpO‘IHLIe JOJIT'OBBIC 00s13aTenLCTBRA. Hpocn,le TMPOLCHTHI.

KparkocpouHsle 1onroBsle 00s3aTenbpeTBa. Oneparyy ¢ BEKCeIsIMU |
cepTH(HUKATAMH.

Pazgen 2. HpOCTLIe HaKOIIMTCJIBHBIC
MOACIN

Mﬂoronepnonﬂme MOJECJIN KPEAUTHBIX CACIIOK. HpOCTeﬁmHe
MYJIbTUBAJIIOTHBIC CACTIKU.

IIpocTas HakonmuUTEIbHAS MOJIENb B CXEMaxX MPOCTHIX U CIIOKHBIX
MPOILICHTOB.

Pa3znen 3. Moaenu ¢ nepeMeHHbIM
KaIlUTAJIOM U IOTOKH IUIaTEXeEN

Mopenu TMEPEMECHHOTO KanuTajla B CXEMEC IMPOCTHIX IMTPOUECHTOB:
KOMMCPYCCKOC IMPaBUJIO.

MO,Z[@J'II/I MEPEMCHHOT'O KaluTajla B CXEMC IMPOCTHIX IMTPOUCHTOB: aKTyapHOC
IIpaBHJIO.

MO,Z[@J'II/I MNEPCMEHHOI'0 KallnuTaJd B CXEMC CJIOXKHBIX IIPOLICHTOB.

IToToku miaTexeil 1 oneHKa aKTUBOB, NX XapakTepucTuky. OyHknnun MS
Excel xareropuu «PHHAHCOBBICY.

Pasgen 4. O000IIEHHBIE CXEMBI
[OTallleHHs T0ara

PeHTHI B cxeme IMPOCTBIX IMPOLCHTOB.

PeHTHI B cXeMe CII0KHBIX IPOUCHTOB. HaCTOHHIa?I u 6ynyu_[aﬂ CTOUMOCTB
PCHTHI B CXEMC CJIOXXHBIX ITPOIICHTOB. KpaTHBIe PCHTEL.

CXEeMBI ITOTaIlICHUS J0JIra.

AHHyHTeTHas U qudepeHIIpoBaHHas CXEMBI TOTAIICHHS JJOTa.




HaunMeHoBaHMe THCHHMILIHHBI

«DHUHAHCOBBIH PUCK-MCHCIKMCHT»

O0bém qucnuninubl, 3E/ak. 4.
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COJAEPXAHUE JUCHUITJINHBI

Paznennl

Tembl

WudopmannonHoe odecrieueHme
(bMHAHCOBOTO MEHEKMEHTA

Tema 1. ®yHgaMeHTATIbHBIC KOHICHIINA (HHAHCOBOIO MEHEDKMEHTA.
Beeoernue 6 punancoswiil menedicmenm: cyuHocms, yenu u 3a0aiu
ynpasnenust unancamu Komnanuu. ynoamenmanbHvle KOHYEnyuu
@unancosozo menedscmenma. Pynkyuu GUHAHCO8020 Meneddicepa u e2o
POIb 6 OesIMeNbHOCU OP2AHUZAYUU.

Tema 2. ®uHAHCOBAs OTYETHOCTH B CHCTEME (DUHAHCOBOI'O MEHEKMCHTA.
Hugpopmayuonnoe obecneyenue purancogozo meneorcmenmad.
Qunancosas omuemnocms. OCHOGHBIE NOKA3AMENU Y4ema U OMYemHOCmU,
UCRONb3YEMbLE 8 (PUHAHCOBOM MeHedwcMenme. [luaznocmura QuHancoo2o
NOLONHCEHUSL KOMNAHUU.

TakTuka pUHAHCOBOTO MEHEIKMEHTA
(Texymue pUHAHCOBEBIC PEIICHMUS)

Tema 3. Yrpasnernne 000pOTHBIM KalIUTAJIOM OpTaHH3aINH.

Tonamue obopomnozo xanumana. Llenu, 3a0auu u noxasamenu xasecmea
ynpasnenus. Ynpasnenue omoeibHblMu 21eMeHmamit 060pOmHbIX CPeOCcms
(3anacamu, 0edUMOPCKOU 3a00JIHCEHHOCIBIO, OCHENCHBIMU CPeOCMEAMU U
m.o.).

Tema 4. Mojens onepanyioHHOTO pelyara 1 IiIaHupoBaHUe
PEHTa0CIBLHOCTH.

Ilonamue u knaccuguxayua sampam opeanuzayuu Ilocmosnnvie u
nepemenHule uzoepoicku. OnepayuoHHbll aHAIU3: OCHOGHbBIE OONYUeHUs
u onemenmul. Oyenka 6e3yObIMOUHOCU OesIMENbHOCHU OP2AHUZAYUU.
3anac ¢unancosoii npounocmu.

Tema 5. UcTOUHHUKH KPaTKOCPOYHOTO (PMHAHCHUPOBAHMS.

Brewnue u snympennue ucmounuku gounancuposanus 000pomHuix
cpedcms. Hcnonvsosanue (hakmopunea 015 peutenus meKywux 3a0ay
Gunancuposanus. Kpamkocpounsiii 6ankosckuii kpeoum. Kommepueckuii
Kpeoum.

VYnpasieHue cTpyKTypoi Kanurana u
JIOJTOCPOYHbIE HHBECTUIIHOHHBIE
pemeHus

Tema 6. IHBeCcTUITOHHAS MTOJIMTHKA OPTaHU3AIHH.

Tlonamue uneecmuyuoHHol NOAUMUKU opeanuzayuu. Ilpuuuno,
obycrasnusaowue HeodxXo0ouMocms ungecmuyuil. Ku3HenHvlll Yuxi
opeanusayuu. Oduue NPUHYUNBL UHBECMUYUOHHOU ROTUMUKU. DleMeHmbl
aHanusa u Memoobl OYeHKU UHBECTNUYUOHHBIX NPOEKMOS.

Tema 7. YnpapneHue LIEeHOM KanuTana.

Kanuman: nousmue u suowvl. Ucmounuxu xanumana opeanuzayuu. Llena u
cmoumocms kanumana. Llena npusunecuposannozo kanumana. Llena
AKYUOHEPHO20 Kanumanda, Mmemoovl ee paciemad. Moodenv oyenku
xanumanvhwvix akmusos (CAPM). Pacuem noxazamens WACC.

Tema 8. YnpasneHue puckamu GOpMUPOBAHUS KalUTaja.

Tousmue u kraccugurayust puckos opmuposanust kanumana. Memoowi
ux oyenxu. [lonumuka ynpagienus puckamu hopMuposanust KAnUmaid.
B3aumocenze kamezopuii pucka, QUHAHCOB020 U ONEPAYUOHHO20 pbluded.
Tema 9. Monenu UHAHCOBOTO phIUara u ymnpaBjieHHE CTPYKTYPOr
Kamurana.

Onmumanvuas cmpykmypa kanumana. Memooer onmumuzayuu
cmpykmypul kanumana. dgpgexm unancosoeo pviuaca (nepsas
Konyenyus). Ipgexm punancosozo pviuaza (6mopas KOHYEnyus,).
Conpsoicennsiii 3¢hpexm unanco8oeo u onepayuoHHo20 puluaza.

Tema 10. /IluBuneH1Has MOJUTHKA KOMIIAHUH.

THownsamue ousudenoa. Teopuu ousudendos. /Jusudenonas noiumuKda.
Daxmopul, onpedensrowue pacnpedenerue npudbviiu. Oyenka
aghghexmusrocmu OuBUOEHOHOU NOJUMUKYU OP2AHUZAYULU.

Tema 11. Oenka CTOMMOCTH KOMITAHHU.

Ilonamue u 6uovl cmoumocmu 6usneca. Konyenyus ynpasnenus
cmoumocmoio (VBM). I100x00wbl k oyenke cmoumocmu busneca:
3ampamuulii, CpagHumenbHbll, 00X00ubsIl. Konyenyuu ynpasnenus
cmoumocmvio (SVA, EVA)




HaunMeHoBaHMe THCHHMILIHHBI

«OneHka Ou3Heca M ynpaBiieHHE CTOMMOCTBIO (PUPMBI»

PAMKax 00x00H020 nooxXood.

O0bém qucnmmimnbl, 3E/ak. 4. 2[72
COAEPXAHUE JUCHUIIJIMHBI
Paznennt Tembl
Konyenyus  oyenxu  cmoumocmu Onenka 6u3Heca (MpeanpusITHsi) B POCCUHCKOM 3aKOHOIaTeNIbCTBE.
ousneca  (npeonpusmus). Oyenxa | HopmaTuBHO-TIpaBOBBIC akThl Poccuiickoii denepanyu, peryimpyromme
OCHEJICHbIX  NOMOKO8 KOMNAHUU 8

OIICHKY cTOMMOCTH Ou3Heca (nmpeanpustus). OIeHKa CTOMMOCTH Ou3Heca
(IpeAnpuATHs) B MEXIYHAPOIHBIX, EBPOMCHCKUX U POCCHUCKUX
CTaHIapTax OleHKU. OCHOBHBIC TIOHSATHS OLICHKUA CTOMMOCTH OHM3Heca
(npenmpustus). busnec. [IpeanpusTre Kak UMYIIECTBEHHBIH KOMILICKC.
Hemn onenxn 6u3Heca (mpeanpusatus). Buasl crommoctu. [IpuHIMTBEL
OIICHKH CTOMMOCTH OHM3Heca

Crnoxwsblii mporeHT (OyIymas CTONMOCTE €IUHHIIBL); JUCKOHTHPOBAHHE
(Texymast CToMMOCTh eAMHUIB). [lepronmaeckuii B3HOC Ha ITOTalIeHUE
KpenuTa (B3HOC 32 aMOPTH3AINIO IeHEe)KHON ennHUIE!). [leproamaeckmii
B3HOC B (hoH1 HakotuieHHs ((hakTop GoHaa BOZMEIICHUS).
Merononorust JOX0AHOTO noaxoaa. MeTo AUCKOHTUPOBAHHBIX AEHEKHBIX
MOTOKOB. TexHoyorus peanu3auuu MeToga. Buabl 1eHEKHbIX IOTOKOB.
JleHeXHBII MOTOK AJIsl COOCTBEHHOTO KanuTaja (TI0JIHbII JeHEeKHbIH
NOTOK). be3nonrosoit neHexHbIN MOTOK. MeTo bl pacyera u
MIPOTHO3UPOBAHMUS IEHE)KHOTO MOTOKa. HOMUHANBHBIN U peasibHbIN
neHexHble ToToku. @opmyna duiiepa. Meron cpelHEB3BEIIEHHOM
CTOMMOCTH KanuTtana. CucTeMaTuyecKue 1 HeCUCTEMaTHUEeCKUE PUCKU
OousHeca. Mojienb OlleHKH KanmuTaabHBIX akTHBOB (CAPM). Meton
KYMYJIATUBHOTO IOCTPOEHUS CTABKU AUCKOHTA.

CpaBHUTENBHBIN U 3aTpaTHBIN
MIOJXOIBI K OLIEHKE OM3Heca.

OO1mas xapakTepHUCTHKA CPABHUTEIBHOTO PHIHOYHOTO TTOAXO0/a.
TeopeTtndeckoe 060CHOBaHNE CPaBHUTEIBHOTO MOAX0Aa. METOIbI OIICHKH:
METOJl KOMITAHIH aHAJIOTa; METOJ CIIEJIOK; METOJI OTPAcIEeBhIX
K03 PHUIINECHTOB.

Br100op BenmnunHBI MyJIBTHINIMKATOpa. BHECEHNE HTOTOBBIX
KOPPEKTHPOBOK. XapaKTEPUCTHKA IIEHOBBIX MYJIbTHUINIMKATOPOB.
dopmupoBaHKe IEHOBOW BEIMYMHBI CTOMMOCTH. [IpuHIHITBI 0OTOOpa
npeanpusiTuii-ananoros. HpopmanronHoe obecrieueHue: GruHaHCOBAs
uHhopMalLys; pplHOUHAS (LIeHOBast) HH(POPMALHSL.
OrtpacneBoe cxonacTBo. Pasmep npeanpusarus. [lepcrextusa pocra.
®uHaHCOBBIHA puck. KauecTBO MEHEDKMEHTA.

MeTom0510THs UMYIIECTBEHHOTO TOX0/1a. MeTOo ] HaKOTJICHHUS aKTHBOB.
Cdepa npumenenusi. OCOOEHHOCTH OIEHKHU PHIHOYHON CTOMMOCTH aKTHUBOB.
MeTo/bI OLIEHKH OCHOBHBIX U 00OPOTHBIX (POH/IOB, (PMHAHCOBBIX AKTHBOB.
OrneHka Je0UTOPCKOH 3a0KeHHOCTH. OIIeHKa CTOMMOCTH YHCTBIX
AKTHBOB aKIMOHEPHBIX 0011ecTB. He00X0MMOCTh M OOBEKTHI OLIEHKH
JIMKBUJAIMOHHOM CTOMMOCTH. DTaIlbl OLEHKH JIMKBUIAIINOHHOMN
CTOUMOCTH.

Konyenyus ynpaenenusi cmoumocmoro
KOMNAHUU U COBPEMEHHblE Memoobl
oyenxu. Coenacosanue pe3yibmamos
oyenKu.

VYnpaBneHue cCTOMMOCTBI0 KOMIIAHUU: CYIHOCTh, IPUHIUIIBI, STaIlbI
pa3Butust. COBpeMEHHBIE TEXHOJOTHH OIIEHKH B paMKaxX KOHIICIIIHH
YIpaBJIEHUS CTOMMOCTBIO KoMIaHuu. [Toka3aTenn 1o6aBIeHHON CTOMMOCTH
B yTIPaBICHUH CTOMMOCTHIO KOMIaHuei. MoJienu ynpaBieHNs! CTOMMOCTBIO
KOMITaHUEH, OCHOBHBIE PHIYArH YBEINIECHUS CTOMMOCTH.
Hcnonp3oBaHne METO/a aHANN3A HEPAPXHIA I COTTIACOBAHUSI PE3YJIBTATOB
OLICHKH.

AJTOPUTM OIIEHKH MMAKETOB aKIUW. YUeT MpHoOpeTaeMoro KOHTPOJIS.
MaskopuTapHast 1071 (KOHTPOJIBHEIH MaKeT aKIKi) U MUHOPUTAPHAS OIS
(HEeKOHTPOIBHBIN MaKeT aKIui). BiausHue KOHTPOIBLHOTO U
HEKOHTPOJIBHOTO YYaCTHs B PEANPUATUN Ha €r0 CTOUMOCTh. [Ipemus 3a
KOHTPOJIb U CKHJIKA 32 HEKOHTPOJBbHBIN XapakTep nakera. BiusHue

JIMKBUJIHOCTHU aKIII/Iﬁ 1 pasMCHICHHOCTH MX HA PBIHKE.




HaunMeHoBaHMe THCHHMILIHHBI

«®DHrHAHCOBOE TJIAHUPOBAHUC U 6}0ﬂ)KeTI/IpOBaHI/IC»
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COJEPKAHHME JNCIUITIJINHBI

Paznennl

Tembl

WudopmannonHoe odecrieueHme
(bMHAHCOBOTO MEHEKMEHTA

Tema 1. @yHnameHTaIbHBIC KOHIETIMN (UHAHCOBOTO MEHEIKMEHTA.
Bgeoenue ¢ Qunancogoe nianuposanue u 61004cemuposanue; CywHocmy,
yenu u 3a0ayu ynpagienus unancamu komnanuu. Lynoamenmanviule
KoHyenyuu Qunancogozo menedxcmenma. PLynxyuu Gunancosoeo
MeHeodcepa u e2o posib 8 0esmenbHOCIU OP2AHU3AYUU.

Tema 2. ®duHaHCOBasI OTYETHOCTH B CHCTEME (PUHAHCOBOTO MEHEKMEHTA.
Hugpopmayuonnoe obecneyenue purancogozo meneorcmenmad.
Qunancosaa omuemuocmo. OCHOBHbIE NOKA3AMENU YHemd U OTNYEemHOCMU,
UCnoIb3yeMble 8 PUHAHCOBOM MeHedHcmenme. JuacHocmuka PuHaAHCO08020
NONIOMHCEHUS KOMNAHUU.

TakTuka pUHAHCOBOTO MEHEIKMEHTA
(Texymue pUHAHCOBEBIC PEIICHMUS)

Tema 3. Yrpasnernne 000pOTHBIM KalIUTAJIOM OpTaHH3aINH.

Honamue obopomuozo kanumana. Lenu, 3a0auu u noxazamenu Kavecmad
ynpaeneHus. Ynpaenenue omoenbHbIMU S1eMeHmam 000pOmHbIX CPeOCcme
(3anacamu, 0edUMOPCKOU 3a00JIHCEHHOCIBIO, OCHENCHBIMU CPeOCMEAMU U
m.o.).

Tema 4. Mozens onepaniioHHOTO pelyara 1 INIaHUPOBaHUE
PEHTa0CIBLHOCTH.

THousmue u kraccuguxayus 3ampam opeanuzayuu Ilocmosinnvie u
nepemenHvle uzoepoicku. OnepayuoHHbll AHATU3: OCHOBHbIE OONYIUeHUS
u snemenmut. Oyenxa 6e3y0bIMOUHOCHIU 0esIMeNbHOCIU OP2AHUZAYUU.
3anac ¢unancosoii npounocmu.

Tema 5. VcTouHMKN KPaTKOCPOYHOTO (PHHAHCHPOBAHUS.

Buewnue u 6nympennue ucmoynuxu puHaHcuposanus 000pommvIx
cpedcms. Hcnonvsosanue (hakmopunea 015 peutenus meKywux 3a0ay
Gunancuposanus. Kpamkocpounsiii 6ankosckuii kpeoum. Kommepueckuii
Kpeoum.

VYnpasieHue cTpyKTypoi Kanurana u
JIOJTOCPOYHbIE HHBECTUIIHOHHBIE
pemeHus

Tema 6. IHBecTUITMOHHAS MTOJTUTHKA OPTaHU3AINH.

Tlonamue uneecmuyuoHHol NOAUMUKU opeanuzayuu. Ilpuuuno,
obycrasnusaowue HeodxXo0ouMocms ungecmuyuil. Ku3HenHvlll Yuxi
opeanusayuu. Oduue NPUHYUNBL UHBECMUYUOHHOU ROTUMUKU. DleMeHmbl
aHanu3a u Memoobl OYeHKU UHBECTNUYUOHHBIX NPOEKMOS.

Tema 7. YnpapneHue LeHOH KanuTana.

Kanuman: nousmue u suowvl. Ucmounuxu xanumana opeanuzayuu. Llena u
cmoumocms kanumana. Llena npusunecuposannozo kanumana. Llena
AKYUOHEPHO20 Kanumanda, Mmemoovl ee paciemad. Moodenv oyenku
xanumanvhwvix akmusos (CAPM). Pacuem noxazamens WACC.

Tema 8. Ynpasienue pruckamu (OPMHPOBAHUS KallMTaIA.

Tousmue u kraccugurayust puckos opmuposanust kanumana. Memoowi
ux oyenxu. [lonumuka ynpagienus puckamu hopMuposanust KAnUmaid.
B3aumocenze kamezopuii pucka, QUHAHCOB020 U ONEPAYUOHHO20 pbluded.
Tema 9. Monenu ¢prHaAHCOBOTO pBIYara  yrpaBieHHE CTPYKTYpPOH
Kamurana.

Onmumanvuas cmpykmypa kanumana. Memooer onmumuzayuu
cmpykmypul kanumana. dgpgexm unancosoeo pviuaca (nepsas
Konyenyus). Ipgexm punancosozo pviuaza (6mopas KOHYEnyus,).
Conpsoicennniii 3¢hgpexm uHancoeoeo u onepayuoHHo20 puluaza.

Tema 10. JIluBunen1Hast HOJUTHKA KOMIIAHUU.

THownsamue ousudenoa. Teopuu ousudendos. /Jusudenonas noiumuKda.
Daxmopul, onpedensrowue pacnpedenerue npudbviiu. Oyenka
aghghexmusrocmu OuBUOEHOHOU NOJUMUKYU OP2AHUZAYULU.

Tema 11. OieHKa CTOMMOCTH KOMITAaHHH.

Ilonamue u 6udvl cmoumocmu 6usneca. Konyenyus ynpagnenus
cmoumocmoio (VBM). I100x00wbl k oyenke cmoumocmu busneca:
3ampamuulii, CpagHumenbHbll, 00X00ubsIl. Konyenyuu ynpasnenus
cmoumocmvio (SVA, EVA)




HaunMeHoBaHMe THCHHMILIHHBI
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COJEPKAHHME JNCIUITIJINHBI

Paznennl

Tembl

Tema 1. Beenenue. OCHOBHBIE TTOHITHS
B 00JIACTH yNPABJICHUS MPOCKTAMH.

OrnpeneneHue MOHATHS «IPOoeKT». OCHOBHBIE XapaKTEPUCTUKH MPOEKTa.
ba3oBbIe 51€eMEHTHI
ynpasieHus npoekrom. Kimaccudukanus npoekToB. Matpuiia nenei u
MeTo10B. OnpeneneHue noHsATUR

«mopTheNb) U KIPOrpamMmay.

Tewma 2. BHerinee 1 BHyTpeHHE
OKpY>KEHHE MPOEKTA.

OmnpeneneHue NOHATHA «OKpYy Karolas cpefa npoekra». dakTopsl BHEIIHEH
cpensl npoekta. PakTopsl BHYTPEeHHEH cpefbl mpoekTa. OCHOBHEIE
YYaCTHHKH IPOEKTA U MX BIMSHUE HAa PEATN3AIMIO TIPOEKTA.

Tema 3. JKu3HEHHBIN TUKI POEKTA.

OmnpeneneHne MOHATHS «KU3HEHHBIN UK IpoekTa». [IByxda3Has
CTPYKTYpa )KH3HEHHOTO KA
npoekTa. YeTelpexdaszHas CTpyKTypa KU3HEHHOTO [UKJIA IIPOEKTA.
[TsaTndasnas cTpyKTypa )KH3HEHHOTO
KA mpoekta. JlecsatrudasHas CTpyKTypa >KU3HEHHOTO LIUKJIA TPOEKTA.
OOBearHEHHAS CXEMa Pa3InIHBIX

B3IJISLJIOB HA JKU3HEHHBIN IUKJ IPOEKTA.




HaunMeHoBaHMe THCHHMILIHHBI

«Ynpasnenue noprdeneM HeHHBIX Oymary
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COJEPKAHHME JNCIUITIJINHBI

Paznennl

Tembl

CucreMHOE yIIpaBieHHE
noprdenem

WuBectunmonnesie MeHexepbl. CHITbl, M3MEHSOIINE Teoputo. Teopus u
npuMeHenue. baspl JlanHbIX. UHCTpYMEHTHI aHanu3a. Y YaCTHUKHU
WHBECTUIMOHHOTO Tporiecca. Kiaccol aktiBoB. COOTHOIIICHHE PUCK /
JTIOXOJTHOCTbh. PpiHOYHAs 3(h(hEKTUBHOCTD.

[MocTpoenue nmoprdens

Iponecc koHcTpyHpoBanus noprdens. Moaens I'.Mapkosuria. Konnenius
3¢ GeKTUBHOCTH. AKITMH U TOXOTHOCTh MOpTdens. M3meneHus
COOTHOIIICHUI PUCK/IOXOHOCTh U BecoB. KopoTkas npogaxka. Tpedyembie
BXOJIHbIE JTaHHbIE. PacnipenesieHne akTUBOB.

Teopus pblHKa KanuTana ¥ NPUKIaJHOU
OpTQETHHBIN aHAIH3

CAPM. IIpenmnonoskeHus: ¥ 3HAYCHUS.
[psimas perEKa neHHBIX Oymar(SML) / Momens OLEHKH KalHUTalbHBIX
aktuBoB (CAPM). Ucnpasnennas CAPM. Mopnens ¢ 0JHAM HHAEKCOM.
dyHaaMeHTaIbHBIC ATPUOYTHL.
VYupasneHne IeHeKHBIMH CpecTBaMu. [IporHo3upoBaHue NeHSKHBIX
MIOTOKOB. YIIpaBJICHUE 3aracaMy 1 KOHTPOJIb. CII0COOBI MOBBIICHUS
3¢ GEKTUBHOCTH CHCTEMBI IOCTABOK.

Teopust apOUTpakHOW OLCHKH /
MybTUHUHAEKCHAs MOZECIIb

Teopus apourpaxa. Moaens APT / IIponecc apourpaxa / BuepbiHOUHBIE
(dakropsl / Llenosrie cootHorenus / Onenka akmuii / [Iporiecc apoutpaxa /
CpaBHeHHE PaBHOBECHBIX MOJIENeil. AHaIN3 MyJIbTHHHAEKCHOTO MOPThes.

MynbTHUHACKCHAS MOICIh / VI3MepeHue pucka u J0X0AHOCTH /
[IpuMeHeHHE MYIBTUUHICKCHOU MOIeTH / MOJIeTH KOMITO3UTHBIX
aTpubyToB. [IpuKinagHoit mopTdenbHbIN aHaTH3. AHAIN3 TOPT(ETHHOTO
pucka u goxoxHoctu. [Toctpoenne apdextuBrOTO PppoHTa / [TpoBepKa
Mojielieit BeIOopa mopTdhels

AHanms prucka o0nuranui.

Teopus ouenku. Onenka nepreryuntera / Ouenka oomurarnuii / TeopeMsr
olleHKH obnuranunii. ropamust. Jropaius 1 9yBCTBUTEIBHOCTD K CTaBKe
npoueHTa. BeimyxitocTs. ITonpaBka Ha BEITYKIIOCTb / JleTepMUHAHTEI
BBITyKJI0CTH / [IprMeHeHne aHanm3a BBITYyKJIOCTH. PUCk cTaBku
peMHBECTUPOBaHUS. Y IpaBJieHHE PUCKOM PEHHBECTHPOBAHMUS /
Mmmynuzanus. [Ipemus 3a puck. JleTepMUHAaHTBI KPEAUTHOIO KayeCcTBa.
®DyHaaMeHTaJIbHbIe HCTOYHUKH PHUCKa. PHCK mporieHTHOM cTaBku / Puck
MOKymareabHo# criocodnoctu / JlenoBoii Pruck / ®UHAHCOBBIN PUCK /
UyBCTBUTEIBHOCTh K KOMIIOHEHTaM PHCKa

[IpumeHeHre METOIOB MOJIENIeH OIIEHKH

Mopenu olieHKH akiuid. Mojienb KalmnuTaau3aiud JUBUICHI0B
CTOMMOCTb aKIIU{ U pa3IUYHbIE BXOJHbBIE TaHHBIE.

OrHollIeHUE [IEHA/0X01 U JUCKOHTHAs cTaBKa / Moiens KanuTaain3alni
TUBHIICHAA: yrporieHHas Gopma / OmeHKa THCKOHTHON CTaBKH /
Huknmyeckre kommanuu / [IpuMeHeHne TexHUKH. PacTymue akuuu u
MOJEJb ABYXCTaIuHHOro pocta. OueHKa pacTyluX akiui. TexHuka
pBIHOYHOH npsiMoii Vcrionp30Banne peIHOYHOHN npsiMoii / OLieHKa
OTJENBHBIX IEHHBIX Oymar. BueprsiHouHslit paxrop. JIByxdakropHas
OIIEHKa akIui. YpouieHue MoJesid KanuTalu3aluy JUBUJICH/ .

Moienu o1leHKH aKTHUBOB
(COOCTBEHHOTO KalnTaIa): YIPOIIECHHS
U IPUMEHEHHE

Hcnonp3oBanne Mojeiell OlleHKH. Pa3BUTHE CHCTEMAaTHYECKOW OIEHKHU
aknuid. I'paxam w  Jomn / Mogens JUBUACHIHOTO JHUCKOHTA /
MHorokpartHas ouenka. IIpumenenue tpex craguitnoii DDM. Ynpouenue
Tpex craauitnoit DDM. Jloxon, pocT u nepeotieHka. Monaens oneHku P/E-
ROE. Q-orHomenue. YacTHasi pBIHOYHAS CTOMMOCTB. OKJIEKTHYHAsS
onieHka. OLeHKa U U3MEHEHUs pucka. PUCKM M AMCKOHTHas cTaBKa..Puck
CTaBKH mporeHTa / Puck mokymarensHOU criocoOHOocTH / BusHec puck u
(hUHAHCOBBIN PUCK

MC)KZ[yHapOHHLIC HWHBCCTUIINH

Pasmep rm0o0anbHOTO pBIHKA aKTHBOB / XapakTep COOTHOIICHUS
PHUCK/IOXOMHOCT Ha TIOOAIFHOM pBIHKE aKTUBOB. [IpemmymiectBa
JUBEPCUPHUKAIINN MK TYHAPOTHBIX MHBECTUIINH. FI3MEHUNBOCTH PHIHKOB U
B3aMMHas Koppemsinus / MuHuManbHas JOXOJHOCTb, TpeOyemas Juis
MEXTyHapPOIHOTO BJIOXKEHUSA KamnuTasna. BantotHbrit PHCK.
OyHmaMeHTaJIbHbIE ICTEPMHUHAHTHI OOMEHHBIX KypcoB / YTpaBiieHHE
BaJIOTHEIMH puckamu. [laccuBHas cTparerus. AKTHUBHas CTpaTeTHs.
OnTUMaNIbHBIN MEXAyHapoaHbIH TopTdens. CTpaTeruu BHIOOpaA aKITHIA:

MexayHapoaHbie peiHKY / Onenka / @opmupoBanue mopThens




VYnpasnenue noprgesnem odnurauii

Bpemennas cTpykTypa CcTaBOK TponeHTa. KpuBas JIOXOTHOCTH |
(dopsapaHble cTaBky / Moaean BpeMEHHOH CTPYKTYpBI

Awnanuz noprdens ooauranun. AKTUBHAs cTpaTerust nopTdests ooauranuii
/ Tlporuo3 cuenapuen. Y cinoBue oT3biBa o0uranuu. OmeHKa BKITIOYCHHBIX
ormuoHoB. OleHKa OT3bIBaeMbIX 00nHranuii. Mi3MeHeHne BOJIATUIEHOCTH
U cTouMocTH oOnuranuii. MI3MeHeHne KpenuTHOro KadecTBa. V3MeHeHue
peiituara u 3 dexruBHOCTH / KOHTpOIS 32 KauecTBOM obmurarmii. CBOIIBI
obmuranuii. CBon 3aMeHBl / MeXphIHOUHBIA CBOI crip3aa / Hamoroso -
MOTHBUpPOBaHHEIN cBon. HOCTpaHHBIe oOnuranun. PeIHOYHEBIN pasMep u
xapakrepuctuku / JluBepcudukanus / BamoTHeii puck / XemKkupoBaHUe
BaMOTHl / XapakTepUCTUKH JOXOJHOCTh / PHCK XEIKHPOBAHHBIX
oOmranuin

Omerka 3¢ peKkTHBHOCTH TOPThEst

OueHka HHBECTUIMOHHBIX cTpareruil. llemm B3auMHBIX  (OHMIOB.
Beruncienue noxogHoct Gonna. IPpQekTHBHOCTH C MONPABKOW Ha PUCK.
JoxonmHocTe Ha enuHuLy pucka / JluddepeHnuansHas IT0XOAHOCTb
(Anbda) / CpaBuenue kpurepues 3¢ pextuBHOCTH. Koadduuuenra [lapma,
Tpeitnopa, /Ixencena. KoMrnoHeHTbl MHBECTUIIMOHHOU 3((EKTHBHOCTH.
Ot6op akumii. PpiHOYHAs CHHXpOHHM3aUUs. AHalM3  YHpPaBICHHS
HaMMYHOCTBIO /  BeposiTHocTh  ycmexa.  ATpuOYTHl  JJOXOIHOCTH.
JonrocpoyHsle LEIH: CTPaTerHyecKoe paclpeneieHue akTuBoB. OneHka
W3MEHEHHH cocTaBa akTHBOB. OLCHKA YMpPAaBJICHUS KJIAcCaMU aKTHBOB.
MynbsTudakropHas MOTPaBKa. WupopmanmoHHoe OTHOILCHHE.
CoeniHEHHE KOMIIOHEHTOB JIOXOIHOCTH.

HaumenoBanue JAUCIHTUIIJIHHBI

«IKOHOMHYCCKHI aHAIN3 X03IHCTBEHHON NEATCILHOCTH

00bém aucuumianubl, 3E/ak. 4.
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COJAEPKAHHME JUCHUIIJIMHBI

Paznennl

Tembl

Paszgen 1. KoMmmiekcHbIM
SKOHOMHYECKHIA aHAIU3 U €r0 POJib B
praBHeHI/II/I HpOI/I3BOI[CTBOM

OKOHOMHUYECKUH aHANN3: TOHATHE, TIPEeAMET M 00BEKTH aHamm3a. CrrocoObt
Y IpHUEMbl SKOHOMHUYECKOT0 aHayiu3a. VX xapakTepuctuka u
rcrosb3oBaHue. @akTOPHbIN S3KOHOMUYECKUI aHAJIU3: IOHATHE, TUIIbI U
3amaun. lenu u 3anaum kypca KOAX]/]. Meroanka KOMITJIEKCHOTO
9KOHOMHYECKOTO aHajau3a. OCHOBHBIE TPYIIIHI IIOKa3aTeNel KOMIIIIEKCHOTO
aHanu3a. KoMIieKkcHBIN aHanu3 — Kak CHCTeMa MONCKa PEe3epPBOB U
noBbIIIeHHS 3G HEKTHBHOCTH JACSITEIBHOCTH TPSATIPHUSITHSI.

Paszgen 2 Ananns B cucteMe
MapKeTHHTa

3HadyeHue U 3aJjaul MapKeTHHIOBOII fesiTeIbHOCTH. CTpaTeruueckuii
aHaJIN3 ¥ MapKETUHT. AHAJIN3 CTPATETHYECKUX aJbTEPHATHUB.
[InanupoBaHue U aHanKU3 MapKeTUHra. PEIHOYHEIN cipoc 1
MIPOTHO3UpPOBaHNE COBbITAa. YTIpaBIeHHE KaueCTBOM. DKOHOMHKA Ka4ecTBa.

Paznen 3. Ananus
TEXHUKOOPTAaHU3AIIHOHHOTO YPOBHSI
MIPOU3BOJICTBA

AHanu3 nokaszarenei Hay9HoO - TEXHHYECKOTO YPOBHS IIPOU3BO/ICTBA,
OpTaHU3aINH MPOU3BOJACTBA U Tpyaa. OICHKA BIMSHUS TEXHUKO-
OPTaHU3AI[MOHHOTO YPOBHS Ha MHTEHCHUBHOE HCIIOJIH30BAHUE
MIPOU3BOJICTBEHHBIX pecypcoB. OmnpeneneHue pe3epBoB NOBBIIICHUS
TEXHUKOOPTaHU3aIIMOHHOTO YPOBHS MPOU3BOJICTBA.

Paznen 4 Ananu3 mpon3BOACTBA U
peanu3aly IpoayKIHH

Amnann3 o0beMa M aCCOPTUMEHTA MPOIYKITNHA. AHAIH3 TUHAMUAKA
BBITTOJTHEHUSI TUTaHA IIPOU3BOCTBA M peaTu3aliy IPOIyKIH. AHAIHN3
ACCOPTHUMEHTA U CTPYKTYPHI IPOILYKIIMH. AHAIN3 MTOJIOKESHHUS TOBapOB Ha
pBIHKaX cOBITa. AHATU3 Ka4ecTBa MPOAYKINH. AHAIN3
KOHKYPEHTOCIIOCOOHOCTH MPOIYKIINH. AHAIU3 PATMUYHOCTH
MPOM3BOJICTBA.

Pazpnen 5. Ananus cocTosiHUA U
3¢ (EKTUBHOTO HCIIOIB30BAHUS
OCHOBHBIX CPEJICTB

AHanu3 cocTaBa ¥ CTPYKTYPBI OCHOBHBIX CPEIICTB. AHAIIN3 COCTOSIHUS U
JIBIDKEHUS OCHOBHBIX cpencTB. [Tokazarenu 3¢ GeKTHBHOCTH
HCTIOJB30BaHUS OCHOBHBIX CPEICTB. AHAIN3 3PPEKTHBHOCTH

HCIOJIb30BaHUsl OCHOBHBIX cpelcTB. OlleHKa BIUSAHUS SKCTEHCUBHOTO U

WHTEHCUBHOTO MCIIOJIL30BaHMS CPEJCTB TPY/Ia Ha MpHpalleHne o0beMa

MIPOM3BOJICTBA U peau3aliy MPOAYKIUH. Pe3epBbl MOBBIILIEHUS
3(h(HEeKTUBHOCTH UCTIOIB30BaHUSI OCHOBHBIX CPEJICTB
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DKOHOMMWYECKHUI aHAIIN3: TMOHATHUE, TPCAMCT U 00BekThI ananu3a. CrocoOs!
1 MPUEMbI 9dKOHOMHWYCCKOI'O aHaJIn3a. Nx XapaKTCpUCTUKa U

Pazpen 1. KomrmuiekcHbrit rcnoip3oBanue. GakTOpHBIN SIKOHOMUYECKUI aHATN3: IOHATHE, TUIIBL U
9KOHOMHYECKUN aHAJIU3 U €r0 POJib B 3anaun. Lenu u 3agaun kypca KOAXJI. MeToauka KOMIUIEKCHOTO
YIpaBJIeHUHU MPOU3BOJICTBOM SKOHOMMYECKOTO aHanu3a. OCHOBHBIE TPYIINbI MOKa3aTeNel KOMILIEKCHOTO

aHanu3a. KoMIuiekcHbIN aHaIU3 — Kak CUCTEMa MOUCKa PE3EPBOB U
MTOBBIIICHUS () (HEKTUBHOCTH NESITEIHHOCTH IPEATIPHUSITHSI.

3HaueHHe U 33/1a41 MapKETUHTOBOH JesiTenbHOCTH. CTpaTernaecKui

Pa3nen 2 Ananus B cucteMe AQHAJIN3 U MApPKETUHT. AHAJIN3 CTPATETMYECKUX albTEPHATUB.
MapKeTUHIa [InanupoBaHue U aHaNU3 MapKeTUHTa. PEIHOYHBIN cipoc U

MIPOTHO3UPOBAHNE COBITA. YTIpaBICHHE KaUeCTBOM. DKOHOMHKA Ka4eCTBa.

Amnanuns nokasartenei HAYYHO - TCXHUYCCKOI'0 YPOBHA NPOU3BOJACTBA,

Paznen 3. Aranu3 OpTaHM3aIMU IPOU3BOACTBA U TpyAa. OIeHKa BIUSHUSI TEXHHKO-
TEeXHUKOOPTaHN3aIIMOHHOTO YPOBHS OPTaHM3AIIIOHHOTO YPOBHS HA MHTCHCUBHOE HCIIOJIb30BAHHE
MIPOU3BOJICTBA IIPOU3BOJICTBEHHBIX pecypcoB. OmnpeieneHne pe3epBOB MOBBIIICHUS

TCXHUKOOPIraHMU3aIIMOHHOI'O YPOBH MMPOU3BOACTBA.

Ananu3 o0beMa 1 aCCOPTUMEHTA NPOTYKIIMHA. AHAIU3 TUHAMUKI
BBINOJTHEH U TUIaHa IIPOU3BOJICTBA M PeasTU3aluy MPOIYKINH. AHAIN3

Paznen 4 Ananus npousBoJCTBA U ACCOPTUMEHTA U CTPYKTYPHI IPOIYKINH. AHAJIN3 MOJO0XKEHUS TOBApOB Ha
peanu3anyy NpoayKIuu pBIHKaxX cObITa. AHAaJIU3 KauecTBa MPOAYKLIUU. AHAIN3
KOHKYPEHTOCIIOCOOHOCTH MPOAYKINH. AHAIN3 PUTMUYHOCTH
TIPOM3BO/ICTBA.

Amnanus coctaBa u CTPYKTYPbI OCHOBHBIX CPCACTB. AHann3 COCTOSHUS 1
ABUIKCHUA OCHOBHBIX CPCACTB. Iloxazarenu 3(1)(1)6KTI/IBHOCTI/I

Pa3z[en 5. AHaM3 COCTOSHUS U HCIOJIb30BaHUsA OCHOBHBIX CPEJICTB. Amnannz 3(1)(1)6KTI/IBHOCTI/I
3(1)(1)CKTI/IBHOFO HCIIOJIb30BaHUA HCIOJIb30BaHUsA OCHOBHBIX CPEJICTB. O1eHKa BIUSHUS YKCTCHCUBHOTO U
OCHOBHBIX CPEJICTB HWHTCHCUBHOT'O UCIIOJBb30BAHU CPEACTB TPpyAa Ha MPHUPALICHUC o0beMa

NPOM3BOJICTBA U PEATU3AIUH TPOAYKIIUH. Pe3epBbI MOBBIIICHHUS
3¢ G EKTHBHOCTH HUCIIOJIb30BAHHsI OCHOBHBIX CPE/ICTB
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Pazpnennl Tembl
Tema 1. Mexaynaponsas Uctopus cozmanus MCDO. IIpeamer peryaupoBaHus u cdepa
cTaHAapTU3aLUs ¢unancoBoii | npumenenuss MC®O. Pomp MCOO B obecrneyeHHH MOJIb30BaTEICH
OTYETHOCTH. dopmupoBaHue U | JOCTOBEpHOW mH(popManmeld 0 (UHAHCOBOM IOJIOKEHHH WU Pe3yJIbTaTax

pazButhe cucreMsl MCOO

JEATEIbHOCTH CyOBEKTOB JKOHOMHKH. MEXIyHapOaHbIE CTaHIapThI
(DMHAHCOBOM OTYETHOCTH — OCHOBa pe(OpPMHPOBAHMS OYXTaaTepCcKOro
yuera B Poccun. CoBeT mo MeXIyHapOAHBIM CTaHAapTaM (HHAHCOBOM
otyetHOCTH (CMC®O), ero mienu u opsaok padotel. KoHCYITalIMOHHBIH
coBeT 10 cTaHmapraMm. Komurer mo HHTepnperanus MexIyHapoIHBIX
CTaHIApTOB (UHAHCOBOH OT4YeTHOCTH. TeHnmeHImu paszButusi MCOO.
Ipoexktsr CMCOO.

CocraB MC®O. Crangaptel W wuHTeprperanun. DaKTOpHI,
Biusfone  Ha (OpPMHpOBaHME MpaBWI cTaHAapToB. Ilpouexypa
pa3paboTKM W MPUHATHS CTaHAApTOB M HHTepnperanuil. CTpykTypa
cranfapta. llopsmok paboTel  Oyxraarepa CO  CTaHAapTaMd U
HHTEPIIPETALUSIMHU IIPH COCTABICHUH (PMHAHCOBOI OTYETHOCTH.

Tema 2. KoHnenrtyanbHbIE OCHOBBI
MC®O

[Tonb3oBarenn GUHAHCOBOW OTYETHOCTH M UX MH(POPMAIIMOHHBIE
norpedHoct. llenp ¢uHaHcoBOW oTueTHOCTH. OCHOBOIOJIATAIONIUE
nonymeHus (uHaHCOBOW OTYeTHOCTH. KadecTBEHHBIE XapaKTEPHCTHKH
nHpopmanmy  (HUHAHCOBOH  OTYETHOCTH. OJEMEHTHI  (MHAHCOBOI
OTYETHOCTH: AaKTUBBI, O00A3aTENbCTBA, KalWTad, JOXOIBI, PAacXOJbI.
[Mpu3Hanne sneMeHTOB (UHAHCOBOM OTYeTHOCTH. OIEHKa >JIEMEHTOB
¢uHaHCOBOI oT4yeTHOCTH. [lOHATHE «cCTpaBedIMBas CTOMMOCTE» U €€
untepnpetanus B MCDO.

TeHaeHIIMM M TIEPCHEKTHBBI IPUMEHEHUS Pa3IMYHbIX METOHOB
OLIEHKH 3JIEMEHTOB (pMHAHCOBOH oTueTHOCTH. KOHUENMu nozajepkaHus
Karuraa.




Tema 3. CocraB W  HOPSIAOK
MIPEACTaBICHUS OTYETHOCTH,
¢dopmupyemotii B popmare MCDO

MC®O (IAS) 1, 7. CocraB ¢puHaHCOBOH 0TUeTHOCTH. OTYCTHBIN
nepuon. Cmyuan orctymieHuss or MCOO. B3aumozadeTsl akTHBOB U
00513aTeNILCTB, I0XOJI0B M PACXOJIOB.

OTyer 0 (UHAHCOBOM IOJ0XKEHUHU NIpeanpHsTUs. JleneHue craTeit
Ha JIOJTOCPOYHBIE M KpaTKocpodHble. TpeOOBaHMS K MHUHHMAaJbHOMY
MIPEACTABIICHUIO CTaTell B 0TYETE O (PUHAHCOBOM IOJIOKEHHH.

OTueT 0 COBOKYITHOM A0XOJ€ (BapHaHT C OMHUM OTUETOM, BapHaHT
¢ IByMst oTdeTaMu). MeToJ XxapakTepa pacxo10B ¥ (PyHKINH PACXOJOB MPH
NpeACTaBICHUN  HMHGOPMALMM O  pacxoJax Il ONpPEACICHUS
olepanoHHOW  TpuObUH/yObITKa. TpeOoBaHMs K  MHUHUMAJIHHOMY
npencraBiueHnto ctareil. Otder 00 m3MeHeHHsAX B Kamutaie. CTpyKkTypa
kanurtana. OTpakeHHe COBOKYITHOTO JOXOJa B OTYET 00 M3MCHEHHAX B
Kamurae.

OTueT 0 JABMXKEHMU [CHEXKHBIX CpeAcTB. IIoHATHE HEHEXHBIX
CPEJCTB U UX 3KBUBAJICHTOB. BUbI NesTeIbHOCTH, BBIACTIIEMBIE B OTUETE O
JOBIDKEHHH JEHEXKHBIX CPEJICTB: ONEpallMOHHAs, WHBECTUILMOHHAS,
¢unancoBas. OOmMA TOAXON K TOCTPOCHHIO OTYETA O JBHDKCHHH
JICHEXKHBIX CPEACTB. MeTO bl COCTaBICHHUS OTUETa O IBUKEHUH ICHEKHBIX
cpeacTB (IO ONEPAllMOHHOW MAEATEIBHOCTH): NPSAMOH M KOCBEHHBIH.
KoppekTHpoBKr 1 HOPAIOK UX OCYIIECTBICHHS P KOCBEHHOM METOJIE.

WNudopmanusi, packpbiTHE KOTOPOH HEOOXOOMMO CHAeNaTh B
OTYETHOCTH (IIOMHMO TMPEACTABISIEMON HETOCPEACTBEHHO B (opmMax
ot4yeTHOCTH). [IpuMeuanns K GopMam OTYETHOCTH, PACKPHITHE YyUETHOU
MIOJIUTUKH, HHBIE PacKphITUS. 10

MC®O (1IAS) 34. Chepa npumeneruss MCDO (IAS) 34). [Tousitue
MIPOMEXXYTOYHOIM OTYETHOCTH M TpeOOBaHHS K €€ MUHHUMAJILHOMY COCTaBYy
u coaepxkanuto. Ilepronpl, 3a KOTOpbIE HEOOXOIMMO TPEICTaBISATH
nH(pOpMaLHUIO B TPOMEKYTOUHOH (PMHAHCOBON OTUETHOCTH. [IprMedanus K
MPOMEXYTOUHON (PUHAHCOBOW OTYETHOCTH. YUeTHas TOJUTHKA IS
MIPOMEXXYTOYHOH OTYETHOCTH.

MC®O (IAS) 8. IlomsTHe ydYeTHOW TIOMUTHKH. 3HAYCHHE
MIOCIIEI0BATEIFHOCTH NPUMEHEeHHsT ydeTHoH mosutuku. Crydam, B
KOTOPBIX HEOOXOJIMMO W3MEHITh YUYETHYI0 MOJHUTHKY. OTpakeHue
W3MEHEHHH B YYETHOH MOJMTHKE B Pa3dU4YHbIX cuTyanusx. [lopsmox
BBIOOpa y4eTHOH MoiuTHKH. IIOHATHE pacyeTHBIX OIEHOK M OTPaKCHHE
u3MeHeHnH B HUX. OmMOKM M METOIbl WX HCIIpaBieHHs B (pUHAHCOBOM
OTYETHOCTH.

MC®O (IAS) 10. Ilepuon coObITHII mMOCNE OTYETHOH IATHI.
Omnpenenenne coOBITHH TIOCHE OTYETHOM NaThl. Buuel coObIThil mocie
oT4eTHOM naThl. OTpaXkeHnue COOBITHIA OCIIE OTYETHO IaThl B prHAHCOBOI
OTYETHOCTH.

MC®O (IAS) 24. Tlonstne cBA3aHHBIX CTOpPOH. Omeparuu co
CBSI3aHHBIMH CTOPOHaMH. 3HaueHHE MH(OPMAIMH O CBSI3aHHBIX CTOPOHAX.
[Mopsinok packpbITist HHGOPMALNK O CBA3aHHBIX CTOPOHAX B OTYETHOCTH.

MC®O (IFRS) 8. Cdepa npumenenus MCOO (IFRS) 8. Ilens
npeAcTaBiIeHus] nHpopManuu 00 ONEpaloOHHBIX cerMeHTax. lloHsTue
OTIEPALHOHHOTO CerMeHTA. IonsTHe OTBETCTBEHHOTO nvma,
MIPUHUMAIOIIETO OIEpallMOHHBIE pemeHusd. [lpomenypa ompeneneHus
OTIEPALIMOHHBIX CETMEHTOB. ATperupoBaHue cerMeHTOB. OT4eTHbIe
OTIepallMOHHBIE CETMEHTHI, MOPAJOK WX YyCTaHOBJIEHHus. TpeboBaHHE K
PacKpheITHIO HWHGOPMAIWK MO OTYETHBIM OMNEPAI[MOHHBIM CETMEHTaM.
CBepka IaHHBIX IO OTEPALMOHHBIM CETMEHTaM C IOKa3aTeNsIMH II0
KOMIIAaHMM B LEJIOM, IPEACTaBJICHHBIMH B (MHAHCOBOH OTYETHOCTH.
[pouwne packpeiTas nHPopmanuu coriaacao (MCDO (IFRS) 8).

MC®O (IFRS) 1. Cdepa npumenenust MCDO (IFRS) 1. Obume
TpeboBaHus K epBoHayaIbHOMY npuMenernio MC®O. [lara nepexona Ha
MC®O. Havanbaeiii Oamanc no MC®O. VYyerHas NOJUTHKA.
IlepcriekTuBHOE M peTPOCHEKTUBHOE NpuMeHeHue apyrux MCDO u
Cllydam OCBOOOYKICHHUN: WCIIOIb3yeMble IO BBIOOPY M OO0s3aTeNbHEIE.
PacuerHble oOmeHKH. AKTHBBI M 00S3aTENbCTBA B OTHCIBHOW U
KOHCOJIMIVNPOBAaHHOW  OTYETHOCTH. lIpencraBieHnMe ¥ pacKpbITHE
nH(pOpManNH B OTIETHOCTH.







Tema 4. Tlopsmox oTpaxkeHus B
OTYETHOCTH HE(PUHAHCOBBIX AKTHBOB
IPEaNpULTUS

MC®O (IAS) 16 «OcnoBHble cpeacTBay. OmpeneneHue Hu
KpUTEpUM MPU3HAHUS OCHOBHBIX CpeicTB. llepBoHawanpHas OIEHKA
OCHOBHBIX CpPEJICTB IpPU pAa3IMYHBIX CIydasgX ero IMOCTYIUIEHHS B
KOMIIaHHIO. JInkBupanuoHHast CTOUMOCTb, CpOK MOJIE3HOTO
(YHKIIMOHMPOBAHUSI OCHOBHBIX CPEJICTB, METOABI aMOPTHU3ALIUH, MOPSIOK
UX ompeneneHus U mnepecMorpa. OTpakeHHe MOCIEAYIOUUX 3aTpaT Mo
OCHOBHBIM cpejcTBaM. MoJenn ydeTa OCHOBHBIX CPEIACTB IMOCHIE WX
MIEpPBOHAYAIFHOTO NpHU3HAHMSA. [lepeorieHKka OCHOBHBIX CPENICTB M MpaBHiIa
ee oTpaxkeHns B oTyeTHOCTH. OOeclieHeHne OCHOBHBIX CPEICTB. BrIObITHE
OCHOBHBIX cpezcTB. PackpeiTne mH(pOpMaIu 00 OCHOBHBIX CPEICTBaX B
OTYETHOCTH.

MC®O (IAS) 38 «HemarepuanbHbie akTHBB». OmnperneneHue
HEMaTepHaJbHBIX  aKTUBOB —  HACHTH(QUIHMPYEMOCTb,  KOHTpOIIb,
YBEPEHHOCTb B OYIyIIMX BBHITOJAaX, HA/IE)KHOCTH OlleHKH. [IprnoOpeTeHHbIe
U BHYTpPEHHE CO3/laHHBbIE HEMaTepHalbHble aKTUBbI. Kputepuu npuszHaHus
MIPUOOPETEHHBIX HEMAaTePUaIbHBIX aKTUBOB. 3allpellieHHbIE K MPU3HAHHIO
BHYTPEHHE CO3/IaHHbIe HeMaTepuaibHble akTUBEL. [IoHATHE HcciaenoBaHuit
u paspaborok. Kpurepum mnpusHanus paspaborok. Omnpenenenue
ce0ecTONMOCTH  BHYTPEHHE CO3/aHHBIX HEMaTepUaNIbHBIX aKTHBOB.
VYcraHOBIEHHE CpPOKa TIOJIE3HOTO HCIIOJIB30BAHUS HEMaTepHAIbHBIX
aKTHBOB, METOJIA MX aMopTu3anuu. He aMmopTH3npyeMblie HeMaTepuaabHbIe
aKTHBBL. Mojenn ydera HEMaTepHalbHBIX aKTHBOB IIOCIE  HX
NIEpPBOHAYAILHOTO TIPU3HAHUSL. Ocobennoctu MIEPEOIICHKN
HeMaTepHaJbHBIX aKTHBOB. BBIObITHE HeMaTepHajJbHBIX  aKTHBOB.
PackpeiTie nHdopManuy 0 HeMaTepHAIbHBIX aKTHBaX B OTYETHOCTH.

MC®O (IAS) 40 «UuBecTuIMOHHAS  COOCTBEHHOCTbHY.
OmnpenesneHre HHBECTUIMOHHON cobcTBeHHOCTH. [ToHATHE COOCTBEHHOCTH,
3aHMMaeMoil BiazenbueM. CocTaB HMHBECTHUIMOHHONH COOCTBEHHOCTH.
Kpurepun npusHaHusi ”HBECTHLIMOHHOM cOOCTBEHHOCTH. [lepBoHavanpHast
OLICHKa HMHBECTHIMOHHOW COOCTBEHHOCTH. OTpakeHHE IOCIEIyIOMNX
3arpar. Mojenu ydera HMHBECTHUIMOHHOHW COOCTBEHHOCTH  IIOCIIE
MIepBOHAYANILHOTO NpH3HaHUA. OCOOEHHOCTH NPHMEHEHHUS] MOJAEIN ydeTa
10 CHpaBeNBOi cToMMOcTH. VicTouHMkM HHGOpPMAIMM ¥ IOPSIOK
YCTaHOBIICHUS CIIpaBeNTUBOI CTOMMOCTH MHBECTHIIMOHHOM
coOcTBeHHOCTH. lI3MeHeHne craTyca WHBECTHLIMOHHOM COOCTBEHHOCTH.
PackpeiTnie wuHdopmanmu 00 WHBECTHMIIMOHHOW COOCTBEHHOCTH B
OTYETHOCTH.

MC®DO (IAS) 36 «OGecuenenue akTuBOB». HeobxommmocTh
NPU3HAHUS CHIKEHHUST CTOMMOCTH akTHBOB. Chepa mpumenenus (MCDPO
(IAS) 36). IIpuzHaku oOeciieHEHHUs aKTHBOB (BHELIHHE W BHYTPEHHHE).
[NonsTre BO3MeIaeMoi CTOMMOCTH, CIIPABETMBOM CTOMMOCTH 32 BHIYETOM
3aTpaT Ha MpOJAAXy, LEHHOCTH WCIOJIb30BaHMsA. Pacuer IeHHOCTH
WCTIONIb30BAaHMS AKTUBOB — OIIPEAEICHHE YHCTHIX JEHEXKHBIX ITOTOKOB,
CTaBKH JTUCKOHTUpOBaHUs. [IOHATHE €AUHUIIBI, T€HEPUPYIOILEH NEHEXKHBIE
Cpe/ACTBa, IIpaBWJIA BBIJCNCHUS IOJOOHBIX €AWHHWI B KOMIIAHWHU.
[Ipn3Hanne yOBITKOB OT 0OECIIEHEHUS U UX OTPAKEHHE B OTYETHOCTH.

MC®O (IAS) 23 «3atpaTs! 1o 3aiimam». [ToHsTHE 1 COCTaB 3aTpar
o 3aiimam. [lorsiTre kBamuduuUpyemoro aktusa. [lopsmok oTpakeHus B
OTUYETHOCTH 3aTpaT IO 3aiiMaM.

MC®O (IAS) 17 «Apernay». Chepa npumenerust MCDO (IAS)
17. JoroBop apennbl. Buabl apennsl. PuHaHCOBasI apeHa U €€ MPU3HAKH.
MuHMManbHBIE apeHIHBIE IUIATe)KH. BasloBBle M YHCTHIC MHBECTHIINH B
aperny. OrpaxeHne (UHAHCOBOH apeHAbl B OTYETHOCTH apeHIOAaTells.
OtpaxxeHne  (UHAHCOBOW  apeHAbl B  OTYETHOCTH  apeHjaaTopa.
OnepauvonHas  apenzpa.  OTpaxkeHHE  ONEPAllUOHHONM  apeHJbl
apeHjoaareneM U apeHnaropoM. Packpeitie uHpOpMany o GUHAHCOBOW
U ONEPalMOHHOMN apeH/ie B OTUETHOCTH apeHA0AaTelNs U apeHaTopa.

MC®O (IFRS) 5 «IIpekparieHHas aesTeIbHOCTh 1 BHEOOOPOTHEIE
aKTHBBI, TPEJHA3HAYCHHBIC UI1 TPOmaxw». lIOHATHE NpEeKpaIIeHHOH
JeaTenbHOCTH. [IoHATHE TPYNIBI HA pealn3alnio (Pean3yeMoi TPYIIIb).
IlonsTe BHEOOOPOTHOTO AaKTWBA, NPEIHA3HAYCHHOTO [UI IPOJAXKH.
Kpurepun npusHaHHs OpPEKpallEHHOW JEATEIbHOCTH, TPYIMIBl  HA




peanuzaiyio, BHEOOOPOTHOIO aKTHBA, HPEIHA3HAYEHHOTO VIS MPOJAXKH.
[Mopsiok OLIEHKM aKTHBOB M 00S3aTENILCTB MPEKPALICHHON JESTeIbHOCTH,
AKTHBOB M 00513aTEJILCTB IPYIIIBI HA peajii3aliio, BHEOOOPOTHBIX aKTHBOB,
NpeAHa3HAYCHHBIX ISl Mpojaxku. [IpaBmia oTpakeHUs IpEKpaIleHHOH
JeATeNIbHOCTH, TpPYyNIl Ha peaju3alfio, BHEOOOPOTHBIX aKTHBOB,
NpeHa3HAYEeHHBIX A8 NPOJaKH B OTYeTe O (PUHAHCOBOM IIOJIOKECHUH
KOMIIAHHH, OTYETE O COBOKYITHOM JIOXOJIE.

MC®O (IAS) 41 «Cembckoe xo3siictBoy. Cdepa mpUMEHEHUSA
MC®O (IAS) 41. OmpeneneHusi CETBCKOXO3IUCTBEHHON AEATEIFHOCTH,
OHMOIIOTHIECKHX aKTHBOB, o6uoTpanchopmarim. [pm3uanue
OMOJIOTHYECKHUX aKTHBOB. Mojenb ydera OWOJOTHYECKHUX aKTHBOB — IIO
CIIpaBEIIMBON CTOMMOCTH (32 BBIUETOM COBITOBBIX 3aTPAaT) C OTpakeHHEM
ee U3MEHEeHMH 4epe3 npuObLIH/yObITKH. IlpencraBienne MHGOpPMALH O
OMOJIOrMYECKUX aKTUBAX B OTYETE O (PMHAHCOBOM IOJIOKEHUH KOMIIAHUU U
B OTYETE O COBOKYNHOM joxozxe. Packpeite wuHpopmanuu o
6I/IOHOFI/I‘ICCKI/IX AKTHBaX B OTYCTHOCTH.

MC®O (IAS) 2 «3anace». Chepa npumenenus (MCDO (IAS) 2)

n ompenenenue 3amacoB. CocraB 3amacoB. OlleHKa 3amacoB IpH
nepBoHadarbHOM npr3HaHuU. CocTaB ce0eCTOMMOCTH 3aI1acoB. 3aTpaThl Ha
mpuoOpeTeHne, Ha mepepadoTKy, MPOYNe 3aTPaThl, BKIIFOYAEMEIC B COCTAB
cebecroumocTr. Ilopsmoxk crnmcaHus 3amacoB (METOOBl EAWHUYHOU
cebecroumoctr, cpegHerr, OUDO). OmpenencHue YHCTOW  [IEHBI
peamm3ami  3aacoB M OTPAXKCHHWE  MOTCHIMAJBHBIX  YOBITKOB,
3aKJIIOYAIOIMXCS B 3amacax. PackpbiTme wMHpOpMalMu O 3amacax B
OTYCTHOCTH.
MC®O (IFRS) 6 «Ouenka u pa3Beika 3aliacoB MUHEPAJIbLHBIX PECYPCOBY.
Cdepa mpumenenus MCDO (IFRS) 6). JleATenbHOCTh MO OICHKE U
pasBelKke MHUHEPaJbHBIX pPECypcoB. 3arpaThl Ha OLGHKY M pPa3BeAKy
MUHEpaJIBHBIX pecypcoB. KamuTtamusupyemble 3aTpaTbl Ha OICHKY H
pa3BeKy 3aIacoB MUHEPAIBHBIX pecypcoB. [lepBoHadambHOE MPU3HAHUE U
OIICHKA KalUTaJTU3UPOBaHHEIX 3arpar. [locnemyromas omeHka. [IpoBepka
Ha obOecueHeHnne. Peknaccupukanus akTuBoB. PackpeiTie HHPOpMAIUH B
OTYETHOCTH.




Tema 5. OtpaxkeHHEe B OTYETHOCTHU
(DMHAHCOBBIX PE3yJILTATOB, HAJIOTOB Ha
npuObIb W W3MEHEHHH OOMEHHBIX
KypCOB BaJIIOT

MC®O (IAS) 18 «Bseipyuka». Ilonstue Belpyuku. OneHka
BBIPYYKH TIpH Pa3IMYHBIX (OpMax BO3MEIICHUS (ACHEKHBIMH U
HEeJIeHeXKHBIMU cpezicTBaMu). [Ipu3HaHue BBIPYYKH OT NMPOJa’kKu TOBApOB.
IIpu3HaHue BBIPYUKH OT MpeaocTaBieHus ycayr. I[Ipu3HaHue BBIpyUkd OT
MIPEJOCTAaBJICHUs] aKTUBOB B IIOJIb30BaHUE TPETHUM CTOPOHAM (TIPOLIEHTHI,
JIMLECH3MOHHBIE IUIATeXKH, IUBHACHIBI). PackpeitTne wuHGpOpMamuu o
BBIPYYKE B OTUYCTHOCTH.

MC®O (IAS) 11. «JloroBopsl moapsga». OKOHOMHYECKAS
CYIIHOCTbH W IopHandecKas (hopmMa JoroBOpoB. Buasl norosopos moxapsaa:
JIOTOBOPHI C (PUKCHPOBAHHON IIEHON 1 TOTOBOPHI «3aTPATHI ILTIOCY. J{0X0abI
W 3aTpaTsl IO JOTOBOpY Hoapsina. PackpsiTie MH(GOpMAUM O TOTOBOPAX
MOJpPs/a B OTIETHOCTH.

MC®O (IAS) 33 «IIpubbute Ha akuuro». Pacuer 06a3oBoii
npuObLTM Ha aknuio. Pacyer cpenHEB3BEIIEHHOTO KOJIMYECTBA AKIHH.
OcobeHHOCTH OompelesieHn: 0a30BOil MPUOBUIM Ha aKIHMIO MPH JBIOTHOM
BBIITyCKE W BBIITyCKe NpaB. [loHsATHE pa3BOAHEHHOW MPUOBLTN Ha aKIUIO U
0COOEHHOCTH ee pacueTa B Clydae BbITyCKa KOHBEPTHUPYEMBIX aKLIUH U
OII[MOHOB Ha akuuH. PackpeiTe nHpOpMalmu o 6a30B0Oi U pa3BOAHEHHON
MIPUOBLIN Ha AKIHIO B OTYETHOCTH.

MC®O (IAS) 12 «Hamorm ©Ha mnpuObUTE». Pazmmume B
HaJIoroo0yaraeMoi NprObUTH B (PUHAHCOBOM M HAJIOTOBOM ydeTe. Tekyrmuii n
OTJIOKEHHBIH Hamor. [Ipuposa BO3HHKHOBEHHS OTJIOKCHHBIX HAJOTOB M
HEOOXOOUMOCTh WX OTpaXeHUS B (hUHAHCOBOM oT4deTHOCTH. [loHsTHE
HaJIOroBOW 0a3bl akTUBOB M 00si3aTeNbCTB. [IOHSTHE BPEMEHHBIX pPa3HHMIL.
Bbruntaemple u HajorooOnaraeMele BpeMeHHble pasHuIbL. IloHsTue,
NIPU3HAHUE M pacyeT OTIOXKEHHBIX HaJIOTOBBIX AKTHBOB M OTJIOXKEHHBIX
HaJIOrOBBIX 00s13aTesibeTB. OTIIOKEHHBIE HAJIOTH, 00YCIIOBICHHBIE MPOYUMHU
COBOKYIHBIMH JoXoJaMHu. I3meHeHume cTaBok Hajoros. OrtpakeHue
OTJIO)KEHHBIX HAJIOTOB B OTYeTe O (DPMHAHCOBOM IIOJIOKEHHUH U OTYETE O
COBOKYNHOM J1oxofie. OTIIOKeHHbIE HAJIOTH, CBSI3aHHBIC C KOHCOJMAAIMEH
ordyeTHocTH. HomuHanpHast (ycCTaHOBIEHHAsh 3aKOHOJATEIBCTBOM) U
a¢QeKTHBHAS CTaBKa Hajora Ha MpuObUTs. PackpeiTre wH(bOpMarmm 00
OTJIO)KEHHBIX HAJIOTaX B OTYETHOCTH.

MC®O (IAS) 21 «BnusHHe H3MEHEHHWA OOMEHHBIX KYypCOB
BamoT». OyHKIMOHAIBHAS BAIIOTA M BAJIIOTA IIPECTABICHHS. 3apyOeKHbIe
onepauuu. lloHsaTHe KypcoBoi pasHunbl. Mcmonesyemble s pacuera
KypcOBOM pasHuIBl Kypchl BamoT. IIpu3HaHue KypcOBBIX pa3HHULL.
WN3menenne  (GyHKIMOHANBHOW  BamiOThL.  VICTIONB30BAaHUE  BATIOTHI
NpPEACTaBICHUS, OTIMYHONH OT (YHKIMOHANBHOW BamoTel. [lepeBon
3apyOeXHON JIeaTeNbHOCTH. PackpbiThe MH(OpPMALUK B OTYETHOCTH 00
s¢peKTax I3MEHEHHUS BATIOTHBIX KYypPCOB.




Tema 6. VYuer u oTpaxkeHHe B
OTUYETHOCTHU (MHAHCOBBIX
HHCTPYMEHTOB, DPE3E€pPBOB, YCIOBHBIX
aKTHBOB U 0053aTeIbCTB

@unancoBbie uHcTpyMeHTl (MCDO (IAS) 32, 39, (IFRS) 7).
Coepa npumenenust MCOO (IAS) 32, MCDO (IAS) 39 u MCDO (IFRS)
7. Tonste ¢uHaHCOBOrO WHCTpyMeHTa. [lepBHYHBIE M TPOW3BOIHBIC
uHCcTpyMeHTbl. DuHaHcOBble akTUBBI. (DHHAHCOBBIE 00s3aTENLCTBA.
JloneBble HHCTPYMEHTBI.

[lpuzHanue W  TOpeKkpalieHHe  NpU3HAHUS  (UHAHCOBBIX
nHCTpyMeHTOB. Karteropmm (HUHAHCOBBIX aKTHBOB. AMOPTH3HPOBAHHAS
CTOMMOCTh. D¢ eKTHBHAs cTaBka mnpolieHTa. CrpaBemnBas CTOMMOCTB
(MHAHCOBBIX MHCTPYMEHTOB, MOPSIOK €€ omperencHus. Moaenn ydera
KaXJOH KaTeropun (PUHAHCOBBIX aKTHBOB. llepeBon W3 KaTErOpuio B
kateroputo. Kateropun (hMHAHCOBBIX 0053aTEIBCTB W MOJENH HX ydeTa.
PackpriTiie wmHpOpMamuum o (QHUHAHCOBBIX HMHCTPYMEHTaxX B QopMmax
OTYETHOCTH U NPUMEYaHHSIX K hopMam.

MC®O (IAS) 37 «Pe3epBbl, ycI0OBHBIE 0053aTEILCTBA U YCIOBHBIE
akTHBbD». [IoHsATHE TEKyIero 00s3aTeIbCTBA M YCIOBHOTO 00sI3aTENILCTBA.
O6s3piBatomee codbitue. [TonsTHE pe3epBa. IIpaBuiia mpu3HaHUA pe3epBa.
OueHka pe3epBa — y4eT pUCKOB, OyIyIIUX COOBITHH, BO3MEICHHS 3aTpar.
Ilepecmotp oueHku pesepsa. OTpakeHHE B OTYETHOCTU YCIOBHBIX
00513aTeJILCTB M yCIOBHBIX aKTHBOB. PackphiTHe MH(POPMAINK O pe3epBax,
YCIIOBHBIX aKTHBaX M 00513aTEIbCTBAX B OTYETHOCTH.

Tema 7. VYder u oTpaxeHue B
OTYETHOCTH BO3HArpaKACHUH

pa6OTHI/IKaM 1 JOTrOBOPOB CTPAXOBAHUS

MC®O (IAS) 19 «BosznarpaxaeHus paOoTHHKam». [loHsATHE
BO3HAarpakaeHus  paboTHHKaM. KpaTkocpouHble  BO3HArpaxICHHS
pabotHukam. Bo3HarpaxaeHust 10 OKOHYaHHWH TPYAOBOH JESTEIBHOCTH.
IInansl BO3HArpa)kACHUH 110 OKOHYAHUH TPYIOBOU JEATEIBHOCTH — ILJIaHbI
C YCTaHOBJIIEHHBIMH B3HOCAMH M C YCTaHOBJICHHBIMU BBIIIaTaMH.
AxTyapHble TpUOBLIM M YOBITKH. [lOpsSOK OTpa)keHHs IEHCHOHHBIX
IUTAHOB C YCTaHOBJICHHBIMU BBIIUIATAMM B OTYETHOCTU. PackpbITHE
nH}popManuy 0 BO3HArPaKACHUAX PAOOTHUKAM B OTYETHOCTH.

MC®O (IAS) 26 «Y4eT U OTYETHOCTh MEHCHOHHBIX ITUIAHOBY.
[leHcHOHHBIE TUIAHBI C YCTAaHOBJICHHBIMH B3HOCAMH M yCTaHOBJICHHBIMU
BBIIUTaTAMH. AKTHBBI ¥ 00s3aTeJIbCTBA IIEHCHOHHOTO IIaHa C
YCTaHOBIJICHHBIMH BBIIJIATAMH, OTIPEJIEIICHUE UX CIIPABEAINBOIN CTOMMOCTH.
Iopsimok mpoBeneHUst akTyapHBIX oreHOK. Conep)kaHWe OTYETHOCTH
TICHCUOHHBIX IUIaHOB. PackpbITre HH(GOpMauK B OTIETHOCTH IEHCHOHHBIX
TUIAHOB.

MC®O (IFRS) 2 «IInatexu, ocHoOBaHHbIe Ha akmuax». Ccepa
npumereHuss MC®O (IFRS) 2. Omnepammu, IIaTexXu IO KOTOPBIM
OCHOBaHBI Ha akmusax. OTpaxeHne B OTYETHOCTH ONEpaluid, 0 KOTOPHIM
pacyer OyAeT TpPOM3BENCH aKLMSIMH, JICHE)KHBIMH CpEICTBaMH, C
IPTEpPHATHBOM  OIUIATBl  JEHEXKHBIMH  CpeAcTBaMH.  PackpbIThe
nHpopmanuy 00 onepanusx, MIATEKH MO0 KOTOPHIM OCHOBAHBI Ha aKIUX.

MC®O (IFRS) 4 «/loroopsl crpaxoBanus». Chepa mpuMeHEHUS
MC®O (IFRS) 4. [loroBopsl ctpaxoBaHus. CTpaxoBoe 0053aTeNbCTBO.
CrpaxoBoil puck. JloroBop mnepecrpaxoBaHus. IIpu3HaHMe UM OLEHKA.
PackpriTie nHOpMAaILK B OTYETHOCTH.




Tema 8. OObenuHenue OuzHeca U

(dopmupoBanue
OTYETHOCTH

KOHCOHHHI/IpOBaHHOﬁ

MC®O (IFRS) 3 «O6bvenunenne 6uznecan. Chepa nmpuMeHeHHs
MC®O (IFRS) 3. Ortpaxenue oObequHeHHs OH3HECa METOJOM
npuobpereHus. OIEHKa CHPaBeUIMBOW CTOMMOCTH TMPHOOPETEHHOTO
6uzHeca. OueHKa HEKOHTPOJIHMPYIOIIEH 10iM ydacTusi (10 CIpaBeInBON
CTOMMOCTH, MPONOPIHMOHAILHO M0JIE B YUCTHIX HJICHTU(QHUIUPYEMBIX
aKTHBaX, OLIEHEHHBIX IO CIIPaBeAIMBOH crommocTH). Kitaccuduxanus,
MIpU3HAHUE U OIIEHKA MPHOOPETEHHBIX aKTHBOB U 00sa3aTenbcTB. OeHKa
TYABUIIIA.

MC®O (IAS) 27 «KoHconmuanpoBaHHAs ¥ OTAEIbHAS (PIHAHCOBAS
orgetHOCcTEY. Cdepa mnpumenenus MCDPO (IAS) 27. Ilomsarue u
Ha3HAYCHUE KOHCOJUIUPOBAHHOW oOTyeTHOCTM. ['pynma KoMmaHUi.
MarepuHckass KoMIaHus. JlodepHssl KOMIAHHWS M TPHU3HAKH KOHTPOIS.
Ciy4an 0cBOOOKAEHUS OT COCTaBIECHUS KOHCOIUIUPOBAHHOM OTYETHOCTH.
OTpakeHue HHBECTULIMI B TOUSPHIOIO0 KOMIIAHUIO B OT/I€IbHOM OTUETHOCTH
MaTEepUHCKON KOMITAHUH U B KOHCONUIUPOBAHHOU oTueTHOCTH. [Iponenypa
COCTaBJICHUS KOHCOJIMJUPOBAHHOM OTYETHOCTHU. YUeTHass IOJIMTHUKA
rpynnel. OTYeTHBI NEpHOJ MATEPUHCKOM M JOo4YepHed KOMIIaHHU.
Hckmtouenue BHyTpeHHUX omepanuil. OTpakeHne HEKOHTPOJIUpYIOUIeit
Jomu ydactus B opmax ordeTHocTH. [IpoBepka 1enoBoil pemyranun Ha
obecrieHeHne. PackprITHE TOTTOTHUTEIBHOW HHPOPMAIIMN 00 HHBECTUINAX
B JIOYEpHHUE KOMIIAHUH B KOHCOJIUANPOBAHHON OTYETHOCTH.

MC®O (IAS) 28 . «IHBecTHIINN B aCCONMUPOBAHHBIC KOMIIAHAN.
Cdepa mpumenerns MCOO (IAS) 28. TloHsTHE CYIIECTBEHHOTO BIUSHIUS,
ACCOLIMMPOBAHHOW KOMNaHUM. MaeHTudukanus KOMIaHHM B KauyecTBe
accorMMpoBaHHONH. OTpakeHHE HMHBECTHIMH B  acCOIMHPOBAHHYIO
KOMIIAHHUIO B OTAEIBbHOM oTdeTHOCTU. OTpaKeHHE B KOHCOJIMIUPOBAHHOM
OTYETHOCTM MHBECTHLMH B acCOLMUPOBAHHbIE KOMIIAHUH METOJOM
JIOJIEBOTO  y4yacTusl. PackpblThe JOMONHHUTENBHON HMH(MOpMaLUKM B
OTHOLIGHWHM  WMHBECTHIMHA B  aCCOLMHPOBAHHBIE  KOMIIAHHMM B
KOHCOJIMJUPOBAHHOW OTYETHOCTH.

MC®O (IAS) 31 «/HBecTHIHMHE B COBMECTHYIO JESATEIHEHOCTBY.
Coepa npumenerust MCDO (IAS) 31. TTorsATHE COBMECTHOI IESATENFHOCTH U
COBMECTHOTO KOHTPOJIsL. Tpr (hOpMBI COBMECTHOM NS TEIILHOCTH — COBMECTHO
KOHTPOJIUPYEMBIC  OTEpallii, COBMECTHO KOHTPOJIMPYEMBbIC AaKTHBBI U
COBMECTHO  KOHTpOJHMpyeMble  KoMmmaHuu. OTpakeHHE  COBMECTHO
KOHTPOJIMPYEMBIX OIEparMii U COBMECTHO KOHTPOIMPYEMBIX aKTHBOB B
OTJCNbHON U KOHCOJMJMPOBAHHOW OTUYETHOCTH uHBecTopa. OTpakeHHe
COBMECTHO  KOHTPOJMPYEMBIX  KOMIIAHMM B  OTHENbHOM U B
KOHCOJIUIMPOBAHHOM OTYETHOCTH MHBECTOPA. PacKpbITHE NONOIHUTEIBHON
UHGOPMALMY B OTHOIICHWM WHBECTHLUH B COBMECTHYIO JEATEIHLHOCTH B
OT/IENTHOM 1 KOHCOJIMMPOBAHHON OTYETHOCTH.




HaunMeHoBaHMe THCHHMILIHHBI

«praBJ’ICHI/Ie MPOCKTAaMU IroCy IapCTBCHHO-YaCTHOT'O NAPTHEPCTBA»

O0bém qucnuninubl, 3E/ak. 4.
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COJEPKAHHME JNCIUITIJINHBI

Paznennl

Tembl

IlonsiTue U ponb rocyapCTBEHHO-
9aCTHOTO MapTHEPCTBA B SIKOHOMUKE
CTpaHbI

[onsTHE TOCYyIapCTBEHHO-YACTHOTO MapTHEPCTBA. [IpUHIUITEL
rOCyIapCTBEHHO-YACTHOTO MapTHepcTBa. OOIaCTH IPUMCHEHUS U
HOPMATHUBHO-TIPABOBOE PETryIMPOBAHKE TOCYIaPCTBCHHO-YaCTHOTO

naptHepcTBa. OCHOBHBIC YYaCTHUKH MPOEKTA FOCYIAPCTBEHHO-YaCTHOTO
mapTHEPCTBA, UX POJIb U 0053aTENbCTBA. 3HAYCHHE TOCYAaPCTBEHHO-
YaCTHOT'O MAPTHEPCTBA JJIsl OPraHOB TOCYIaPCTBEHHOW BIIACTH U MECTHOTO
caMoympaBlieHUs. 3HAYEHHE TOCY IAPCTBEHHO-YaCTHOTO MAPTHEPCTBA IS
OunsHeca.

®DopMBI TOCY TapCTBEHHO-JACTHOTO
MapTHEPCTBA

OcHoBHBIE (pOPMBI MAPTHEPCTBA FOCYJAPCTBA U IPEIIPHHUMATEIBCKIX
CTPYKTYp U MX XapaKTEPUCTHKA: KOHIECCHS (Pa3IHIHbIEC THITBI KOHIIECCHN);
apeHzaa (JIM3WHT); COTTAIICHHE O pa3/ieie MPOIyKINH; KOHTPAKTHI (Ha
o0cyXHBaHNe, Ha yIIPAaBICHUE, HA OKa3aHUE OOMIECTBEHHBIX YCIYT U
BBITIOJTHEHHE padoT, U1l HHBECTUIMH MM Ha CTPOUTENNBCTBO, HA OKa3aHHUE
TEeXHUYECKOIl TOMOIIHM, Ha 3KCIUTyaTalluIo U Tepeady); FocyJapCTBEeHHBIN
(MyHHIMIIAIBHBIN) 3aKa3; aKIMOHUPOBAHUE U JA0JIEBOE yUacTHe
rocyJlapcTBa B IIPEJIPUHIMATEIBCKUX CTPYKTYPax (COBMECTHbIE
peAnpuUsIThs); APYTrHe GopMBbl..

CraHOBJIEHUE U Pa3BUTHE
rocyJapCTBEHHO-YaCTHOTO IAPTHEPCTBA
B Poccun 1 3a pyGexom

3apyOe)KHBIH OIBIT peannu3alii MPOEKTOB roCy1apCTBEHHO-UYAaCTHOTO
napTHepcTBa. Hanbosnee u3BecTHbIe 3apyOeKHbIE HHCTUTYTHI Pa3BUTHS.
Vcroprueckuii OMBIT peai3alny IPOEKTOB TOCYAAPCTBEHHO-YaCTHOTO
napTHepcTBa B Poccnn. 'ocynapcTBeHHO-uacTHOE TapTHEPCTBO B
coBpeMeHHOH Poccun. IHCTHTYTHI TOCyJapCTBEHHO-YaCTHOTO
naptHepcTBa B Poccnn. MaBecTrnmonusiit ¢pouz Poccutickoit @eneparum:
TIOHSTHE, NPUHINIBI ¥ MEXaHU3MBbI HCIIOJIb30BAHMUSL.

Mozenu rocy1apcTBEHHO-4acTHOTO
MapTHEPCTBA

basoBble MoJeNM rocy 1apCTBEHHO-YAaCTHOTO MAPTHEPCTBA M UX
XapaKTepUCTHKA: MOJEIb ONEPaTOpa, MOJENb KOOIEpALY, MOAEIb
KOHIIECCUM, MOJIENIb IOTOBOPHAsI, MOJIENb JU3uHra. Monenu
roCyJIJapCTBEHHO-YaCTHOTO MApTHEPCTBA B 3apyOekHbIX cTpaHax: BOT,
BOOT, BTO, BOO, BOMT, DBOOT u ap. Haubosnee 3¢ ekTuBHbIe
Ou3HEC-MOeIN rOCyTapCTBEHHO-YaCTHOTO IapTHepcTBa B Poccuiickoii
Deneparyn Ha penepanbHOM, PETHOHATIHPHOM M MECTHOM YPOBHSX.

Hcrounnkn ¢puHAHCUPOBaHKS POCKTOB
roCy1apCTBEHHO-YaCTHOTO IApTHEPCTBA

OuHAHCHPOBAHUE MPOEKTA 33 CYET COOCTBEHHBIX U MPUBJICYCHHBIX
cpezacts. Jlonroroe huHaHCHpOBaHKUE. BaHKOBCKHE KPEIUTHI.
OOuranroHHble 3aiMbl. DUHAHCOBBIN JIM3UHT U UIIOTEYHOE
KkpenuToBaHue. ['ocyqapcTBEHHBIN OFOKET U BHEOIOKETHEIC (DOHIIBL.
JoneBoe ¢puHAHCHpPOBaHUE Yepe3 yJacTHe B KalHTAalE.

OCOOCHHOCTH pean3aliuil IPOEKTOB
rocyAapCcTBEHHO-YaCTHOT'O IapTHEPCTBA
B OTJCIBHBIX c(hepax oOmEeCTBEHHBIX
OTHOIIIEHUH

Peanu3anus mpoeKToOB rocyAapcTBEHHO-4aCTHOTO MAPTHEPCTBA B cdepe
TpaHcropTa. ['ocy1apcTBEHHO-4aCTHOE MAPTHEPCTBO B I0OBIBArONICH
OTpaciii SKOHOMHKH. ['0cy1apcTBEeHHO-4acTHOE MApTHEPCTBO B cepe
KKX: rpaxxnancko-npasossie forosopsl B XKKX; konueccus B JKKX.
I'ocynapcTBeHHO-UaCTHOE MAPTHEPCTBO B COLMANIBHOM cdepe.
I'ocynapcTBeHHO-UaCTHOE MTAPTHEPCTBO B MAJIOM OU3HECE.




HaunMeHoBaHMe THCHHMILIHHBI

«MexayHapoHble GUHAHCHI

O0bém qucnuninubl, 3E/ak. 4.
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COJEPKAHHME JNCIUITIJINHBI

Paznennl

Tembl

Pa3nen 1 Benenue: ocHOBHEIE
TEPMUHBI U OTPeIeJICHUs], CTPYKTypa
(hMHAHCOBBIX PHIHKOB

KitroueBble y9acTHUKH MEXKIYHAPOIHBIX BATIOTHO-(HUHAHCOBBIX
OTHOIIICHUH, UX Kiaccudukanus u ocodennoctu. Knaccugpukanus
(hMHAHCOBBIX PHIHKOB, 0COOCHHOCTH, OCHOBHBIC HHCTPYMEHTHI, 0030p
CTaTUCTUKH 1O pbIHKaM. B3auMoaeicTBus Mexay pa3aInuyHbIMU
CEerMEHTAMHU MEXIYHAPOIHBIX (DUHAHCOBBIX PHIHKOB. [IpHHIUI pHCK-
JIOXOJTHOCTh Ha (PMHAHCOBBIX phIHKAX. Kiaccupukaiys HHBECTOPOB IO
OTHOIIICHHIO K PHUCKY.

Pazgen 2. JIoaroBoii U JEHEKHBIH
PBIHKH

Oco6erHoCcTH 10JITOBOTO (hrHAHCHpOoBaHM. Kitaccupukariy JoMroBbIX
HHCTPYMEHTOB U UX XapaKTePUCTHKU. I1opsAIOK OLIEHKH JOITOBBIX
HHCTPYMEHTOB. AHAJIN3 XapaKTePUCTHK JOJITOBBIX IIECHHBIX OyMar. Bumsl
noxonHocTeil. KpuBas oXoqHOCTH — BUABL, GOPMBL, METOIBI TOCTPOCHUS.
Poip LlentpansHoro baHka Ha JOITrOBOM M ICHE)KHOM PBIHKAX.

Paznen 3. BamoTHBIN peIHOK

BupxeBas 1 BHEOMpIKeBast TOPTOBJIS BAJIIOTOH. YYaCTHUKH BaJIOTHOTO
poiHKa. OTKPBITAsl BAFOTHAS MTO3HINSL. APOUTPasKHbIC U CIICKYJIATHBHBIC
KOHBEPCHOHHBIE Omepalii. MHOKeCTBEHHOCTb BaTIOTHBIX KYPCOB.
Kpocc-kypcesl. KoHIenius nokpsIToro 1 HeMOKpHITOrO MapuTeTa
NIPOLEHTHBIX cTaBOK. Ponb IleHTpanbHOro banka Ha BaJIIOTHOM PBIHKE.

Pa3znen 4. ®oHO0BBIN PHIHOK

OCHOBHBIE XapaKTePUCTUKU CTPYKTYPHI PHIHKA: SMUTEHTHI, OCHOBHBIE
Y4aCTHUKH, MEXaHU3M
SMHCCUH U HOPSIOK IEHO0Opa30BaHuUs, BUJBI HHCTPYMEHTOB, CIIPIAbIL.
CTpyKTypa pbIHKOB aKIIH.
OCHOBHBIE YYaCTHUKH TOProB. OCHOBHBIE IEHTPHI OPTaHU30BAHHOMN
TOPTOBJIN: TIOPSAOK JIMCTHHIA, 3BOJIIOINS MEXaHH3Ma TOPTOBIIH.
OCHOBHBIE SMUTEHTHL. MOJIENHN ONpEEICHNUS IEH OCHOBHBIX aKTHBOB.
Ocuosl nopTdenpHoit Teopun. Mogems CAPM.

HaunMeHoBaHMe THCHHMILIMHBI

«baHKOBCKMI MEHEKMEHT

00bém aucuumianubl, 3E/ak.g.
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COJAEPXAHHME JUCHUIIJIMHBI

Paznennl

Tembl

0aHKOBCKOI'0 MEHEIKMEHTA

HpI/IHHI/IHLI N MEXAaHU3MBbI OpraHru3alun

- OcobeHHOCTH, IPEeNMYIIECTBA U HEAOCTATKH PA3IMIHBIX MOJIeNeH
OPTaHHM3aIOHHBIX CTPYKTYpP: (QyHKIMOHAIBHOM, TUBH3HOHAIBHOH,
MaTPUYHOU U IIPOEKTHOU.- THCTPYMEHTHI I€HEAKHO-KPEAUTHO NTOJIUTUKU
(AKII) IIb (omepanuu Ha OTKPBITOM PhIHKE, KJIFOUEBas CTaBKa, HOpMa
0aHKOBCKHX PE3epBOB)

CTpaTeFI/IH pa3sBUTUA OaHka

- O6cysK/IeHHe yueTa UHTEPECOB pa3HbIX TPYIIII JIKI B GOpMYIIHPOBKE
MHCCUH OaHKa.
- AHamM3 MHUCCUU KOHKPETHOTO O0aHKa ¢ TOYKHM 3PEHHUS ONPEIeTeHUs e
BU/Ia: MUCCHU NTPEAHA3HAYCHN S, MUCCUH-OPHUEHTALIMH M MUCCHHU-TIOJUTHKH.
- ConocraBiieHHE IPUMEPOB IIeJIeH C HalpaBJIeHUSIMH 1IeJIeIoaranuii B
KPEJUTHOHN OpraHu3aliy 1 IOKa3aTesIMH €€ AesSTeIbHOCTH.

- Pazbop kputepueB 3¢)(heKTHBHOTO IIeNenoIaraHusl.

I/IHTeraL{I/IH CTPAaTCeruiC€CKOro u
MHHOBAIIMUOHHOI'O MCHCI?)KMCHTA

- BoisiBiaeHnue noaxoJga KaCToMu3alun W/AIn KOMMOAWUTHU3AIUN K
CTpaTeruu BBI60pa LECJICBBIX PBIHKOB Ha NPpUMEPE OTACIbHBIX 6aHKOB,
BbIAAHHBIX JJISI U3YUCHHUSA NHAUBUAYAJIbHO KAXKJIOMY CTYACHTY

ITocTanoBKa MapKeTUHIOBOTO
HCCIIEI0BAaHNs B OaHKE

AHanu3 BBINOJIHEHHBIX 331aHUI U IOCTPOEHUE peiTHHTa
KOMIIaHUI/OTpaciaen A nejae MpHOPUTETHOTO MPEITIOKEHHS
0aHKOBCKHX yCIIyT




HaunMeHoBaHMe THCHHMILIHHBI

«®DHrHAHCOBOE IIpaBo»

O0bém qucnuninubl, 3E/ak. 4.

3/108

COJEPKAHHME JNCIUITIJINHBI

Paznennl

Tembl

®duHaHCOBOE 3aKOHOATENBCTBO U
(rHAHCOBOE IIPaBO

CrpyKTypa U HanpaBJIEHHOCTh Kypca. OTpaciu npaBa U 0Tpaciu
3aKOHOJATEIbCTBA. MeCTO (PMHAHCOBOTO 3aKOHOIATEIILCTBA B CHCTEME
3aKOHOJATeIbCTBa. [Iprposa COBpeMEHHBIX (PMHAHCOBBIX IKOHOMUYCCKHUX
oTHOomeHHH. [IpaBo U 3aKOHOIATETHCTBO B (PHUHAHCOBOW cdepe.
CooTHoIleHne PUHAHCOBOTO 3aKOHOIATEIHCTBA C HOPMAMH IPYTHX
orpacneii. CTpykTypa (PMHAHCOBOT'O 3aKOHOATEIILCTBA. 3aKOHBI U
MO/3aKOHHBIC aKThl. OCHOBHbBIE KIIACCU(PHUKAI[MY HOPMATHBHO-TIPABOBBIX
aKTOB, PETYIMPYIOMHKX (huHAHCOBBIE oTHOMEHUs. CyneOHBIN IpeIeICHT.

HasoroBoe mnpaBo u HaIoOroBoe
3aKOHOJATEILCTBO: 00IIast
XapaKTePUCTHKA

Pa3BuTHE COBpEMEHHOTO HAJIOTOBOTO 3aKOHOAATENbCTBA. OCHOBHBIE
Ipo0JIeMBI HAJIOTOBOTO PeryIupoBaHus. HamoroBoe nmpaBo: MoHATHE,
0COOCHHOCTH IpeIMETa M METO1a. MEeCTO HaJloOrOBOT0 3aKOHOAATENbCTBA B
CHCTEME POCCHICKOTO 3aKOHOAATEeNbCcTBA. B3anmopeiicTBiue HamoroBoro
3aKOHOJIATENNBCTBA C APYTHMH OTPACISIMU POCCHHCKOTO 3aKOHOIATEIbCTRA.
CTpyKTypa HaJIOTOBOTO 3aKOHOAATENbCTBA. POsIb U 3HaUEHHE HAJIOTOB.
YcTaHOBIICHHE U BBEJICHHE HAJIOTOB U cOOpoB. ITpuHITHIIBI
HaJIOroo0JI0XKEHUsI: MPaBOBOE 3HaueHue U kiaccudukanus. [lonsrue
Hasiora. Hanor xak skoHOMHYecKast u IpaBoBas kateropus. IOpunnueckue
npu3Haky Hajiora. COOpBI U MONUIMHEL: MTOHATHE, 0COOEHHOCTH. Buibl
HanoroB. OCHOBaHUS KiIaccU(UKay HaaoroB. COBOKyITHas (pHCKaIbHAs
Harpyska Ha OH3Hec.

Haioropast 003aHHOCTh U HAJIOTOBBIM
KOHTPOJIb

Hanorosast 00s3aHHOCTB: IOHATHE, HCIIOTHEHNE HAJIOTOBOM 00S3aHHOCTH.
[Nonsarue u o0ImKe YCIOBUSI U3MEHEHHS CPOKA MCIIOTHEHHS HAJIOTOBO
obs3anHOCTH. OTCpPOYKA M PACCPOUKA UCTIOHEHHS HAIOTOBOH
obs3anHOCTH. O0CecTieueHre UCTIOTHEHNSI HAIOTOBOH O0s3aHHOCTH.
[IpuHY TMTETFHOE MCTIOMTHEHNE HAJIOTOBOM 00s3aHHOCTH. 3aUeT U BO3BpaT
U3JIMIIHE YIJIAYeHHON CyMMBI Hajlora, coopa, nenu u mrpada. Boszspar
U3JIMIIHE B3bICKAHHOTO HaJlora, coopa, neHu U mrpada.

OTBETCTBEHHOCTH 10 HAJIOTOBOMY

3aKOHOAATCIbCTBY. Hanorosrre CIIOPBI.

TloHsaTre OTBETCTBEHHOCTH 110 HaJIOTOBOMY 3aKOHOJATECJILCTBY. TlonsTue
¥ COCTaB HAJIOTOBOTO MPaBOHApPYyIIEHH. BHabl HATOTOBBIX
npaBoHapyuenuil no Hamorosomy xonekcy PO, xapakrepucruka
cocraBoB. Kimaccuduxanus HaloroBbIX IpaBOHAPYIICHHUI.
AJIMUHHCTpaTUBHBIEC NPAaBOHAPYLIEHHS B chepe HaIoroo0I0KeH s
(HaoroBBIE MPOCTYINKH). YTOJIOBHBIE MIPECTYIIICHUS B cepe
HaJIoroo0JI0KeHus! (HaJIoToBbIe MpecTyIUIeH!s ). Mepbl OTBETCTBEHHOCTH
3a HaJOTOBOE NpaBOHapymIeHne. [Ipor3BOACTBO 1O /ey O HAJIOTOBOM
MIPaBOHAPYIICHUH.




HaunMeHoBaHMe THCHHUILIHHBI

«IIpoekTHOE (PMHAHCUPOBAHKE U FIKCIEPTH3A TEXHUKO-3KOHOMUYECKOTO
000CHOBaHUSI»

O0bém gucnuninnbl, 3E/ak. 4.
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COJEPKAHUE JNCIUITIJINHBI

Pa3znennl Tembl
Opranu3zaiys CUCTEMBI TPOESKTHOTO HccrnenoBanue MOHATHS MPOEKTHOTO (hMHAHCUpOBaHuUs. McTopust
(buHAHCUPOBAHHUS Pa3BUTHSI IPOCKTHOTO (prHAHCHUPOBaHUSA. OCHOBHBIC JIEMEHTHI CUCTEMBI

NpoeKkTHOro puHaHcupoBauwus. [IpenmyIecTBa HCIONBE30BaHUS
MIPOEKTHOTO (PMHAHCHPOBAHMSI AHAJIN3 COBPEMEHHOM MPaKTHKU
npoekTHoro puHaHcupoBanus B Poccun u 3a pyOexxoM. AHalU3 peIHKa
mpoeKTHOTO puHaHCHpoBaHUs. Kiaccupukaius pa3HOBHIHOCTEH
HPOEKTHOTO (PMHAHCHPOBAHUS

MeToauueckre aceKThl OpraHu3aIiH |
(YHKIIMOHNPOBAHUS CHCTEMBI
MIPOEKTHOTO (PMHAHCHPOBAHUS

Pazpabotka o0relt MoIenH JKU3HEHHOTO KA TPOSKTHOTO
¢unancupoBanus. OCHOBHBIE YIaCTHHKH MTPOCKTHOTO (PMHAHCHPOBAHUSL.
Ornpenenenue GyHKIUH CIIOHCOPOB, KAK OCHOBHBIX YYaCTHHKOB
MPOEKTHOTO (hMHAHCHPOBaHUs. Pa3paboTka conepikaHus U CTPYKTYpEI
JeATEIFHOCTH M0 pa3padoTKe MPOCKTa B paMKax MPOSKTHOTO
¢unaHcupoBanus. Onpenenenne coctaBa U QYHKIMIA KOHCYJIBTAHTOB,
YUYacTBYIOUIMX B IPOEKTHOM (pMHAHCHpOBaHUH. OpraHu3aiys
B3aMMOOTHOILICHUM MEKIAY HECKOJIbKUMHU CIIOHCOPAMU ITPU MIPOCKTHOM
¢unaHcupoBanun. CozjaHue MPOEKTHON KOMIIAHUHU, KAK OCHOBHOT'O
OpraHa ynpasJICHHs] IPOEKTOM

Merto/p1 MOOHIM3aLUH (PUHAHCOBBIX
pecypcoB

Knaccudukarms pruHaHCOBBIX pecypcoB. IHCTpYyMEHTHI BHELIIHETO
(MHAHCHPOBAHUS: CTPYKTYPHPOBAaHHBIE H HECTPYKTYPHPOBAHHBIE.
IMpenmymecta n HegoctaTku. OnpeneneHne npeaenbHOro o0bEMa
TIPUBJICYEHHS: KITIOYEBbIe TToKa3aTeny. COOTHOMIEHNE JONTOCPOYHbIX U
KPaTKOCPOYHBIX (PMHAHCOBBIX pecypcoB. OnpeneneHne CTOMMOCTH
npusiedeHns. PopmupoBanue 3PPEKTUBHBIX YCIOBUI MPUBICUYCHHS.
@duHaHCOBas aApXUTEKTYpa: MapauIeIbHOE, II0CIEI0BATEIBHOE,
CEKBIOPUTH3ALINSL.

IIpoeKkTHBIE KOHTPAaKThl U IPOEKTHBIE
COTJIAIECHUs

Tunbsl KoHTpakTa mokymaTens. KoOHIlECCMOHHOE corfameHue.
Krnaccel xoHIEcCCHOHHBIX cornameHuid. KoHTpakTel Ha 0O0CTyXXHBaHUE,
KOHTPAakT C TIpaBOM cOopa MONIIMHBI. PeanbHas MOIIIMHA, CKPHITAS
nouuivHa. IIpogomKUTenbHOCTE IPOEKTHOTO  COIVIALIEHHS: CPOK JKU3HU
IIPOEKTa, BEPOSATHBIA CPOK 3ailMa, ocrarouHas croumocTb. Hanzop 3a
IPOEKTUPOBAHUEM U CO3JAHMEM  IIPOEKTa,  KOHTPAKTAMM U
(MHAHCHPOBaHUEM. KomneHcanys ~ OONOMHHUTENBHBIX  PAacXoOJOB.
BMmemniarenscTBO MoKynaTesns NpogyKIUU WIK FOCYJapCTBEHHOTO TapTHEpa
10 KOHTPAKTY.

Pucku npoekTHOTO (pMHAHCHPOBAHMUS

Bunp! puckoB npoektHoro ¢uHancupoBanus. OIEHKa pHCKa Kak
CYIIHOCTh TIPOEKTHOTO (PMHAHCHUPOBAHUs. MeTonsl MHUHHMH3AIHU.
[Moaxonp! k oneHke. Kputepun OneHKH pa3indHbIX BUJIOB PHCKA.

®duHaHCOBOE MOACIMPOBAHUEC U OLICHKA

HcxonHbple pomyiieHud ains (UHAHCOBOM MOJAETH MPOSKTHOU

pu MIPOTHO3UPOBAHUU MOJEIU | KOMIIAHMM: MaKpO3KOHOMHUYECKHE, IIPOEKTHBIE pPacXoibl U CTIPYKTypa

MIPOEKTa (MHAHCHUPOBAHMSA, ONEPALMOHHBIE JOXOABI M PACcXOJbl, HCIIOJIB30BaHHE
3aiiMa U OOCITy’)KUBaHHE JJ0JITa, HAJIOr000I0KeHHEe U OyXTadTepCKHi ydeT.
CraBkM  JOJNTOBOTO  TOKpPHITHA.  ba3oBeIii  cueHapuii, aHamu3
YYBCTBUTEIbHOCTH, AHAJIU3 UHBECTOPOB.

Mertonsl SKCIIEPTU3bI TPOEKTOB. Meronbl WUMYIIECTBEHHON (3aTpaTHON) MOJENH OMpEIeICHHS

HopmartusHo-npaBoBas 6aza U | CTOUMOCTH TpoeKTa M ero 3¢¢eKTHBHOCTH. METOIbl CpaBHUTENBEHOU

MeToauku Poccun. MexayHapoaHsle
MeToMKH KcnepTssl TOO

MOACIN OIIpCACICHUA MGTOHI)I HOXOHHOﬁ

OIMpeaACICHUS CTOUMOCTU

CTOHUMOCTH. MOIOCIU




HaunMeHoBaHMe THCHHMILIHHBI

«®DHUHAHCOBAS MOJIUTHUKA KOMIIAHHI))

O0bém qucnuninubl, 3E/ak. 4.
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COJEPKAHHME JNCIUITIJINHBI

Paznennl

Tembl

OTpaxkeHue pe3ynbTaToB ACATeIbHOCTU
KOMITaHUi B BUJC (DUHAHCOBBIX
MoKa3aTejeH.

AHanu3 GUHAHCOBOW OTYETHOCTH

1. Knaccuduxkarms GUHAHCOBBIX MTOKA3aTEJICH ACATEILHOCTH KOMITAHHH.
2. Iloka3zarenu GpUHAHCOBOW MOIUTHKH (UPMEL.
3. CoBpeMeHHbIE (PHHAHCOBBIE TIOKA3aTENN JIESTEIEHOCTH KOMIIAHUH:
OCHOBHBIE IPUYMHBI MOSBICHUS U UX OTIMYKE OT TPATUIUOHHBIX
[IOKa3aTeNIeH.
4. Mojenu B3aMMOCBSI3U (PMHAHCOBBIX TOKa3ateneii: Monens drollona,
Moyens KIF04eBBIX (pakTopoB cromMocTd A. Pamma

CoBpeMeHHbIE (PHHAHCOBBIC
MOKAa3aTeJH: SKOHOMHIECKast
nobasneHHas ctoumocts (EVA) u
Mojens Dasapaa-bemna-Onbcona
(EBO)

1. CoBpeMenHbIe (pUHAHCOBBIC TIOKA3ATENHU SSITEILHOCTH KOMIIAHUH:
OCHOBHbIE MTPUYMHBI MOSIBICHUS U UX OTIMYHE OT TPAAUIHOHHBIX
MOKa3aTeycH.
2. [NousaTHE YKOHOMIYeCKOH pHObLTH. KOHIIeTNsI S5KOHOMHUYECKOH
nmobasienHOH crommoctd (EVA) u mogermn DaBapaa-bemna-Onscona
(EBO).
3. IlpuHiuns! TpanchopMauy OyXranTepcKoi MpuobLTH B
HKOHOMHYECKYIO B Mozien SternStewart consulting, HeoOXoauMBIe
KOppeKI_[I/II/I JAaHHBIX OTYCTHOCTH.
4. Tpancdopmarius 0aTaHCOBOM OICHKH KaluTajla B SKOHOMHUUYECKYIO B
Mojenu Stern-Stewart

consulting.

CoBpeMeHHbIE (PHHAHCOBBIC
MOKAa3aTeNH: JICHEekKHAs 100aBICHHAs
croumocTh (CVA) 1 peHTaOenbHOCTh

nenesxaoro noroka (CFROT)

1. CoBpemMenHbIe pUHAHCOBBIC TOKA3ATENHN ESTEILHOCTH KOMIAHUH:

OCHOBHbIC MIPUYUHBI MOSIBICHUS U UX OTIMYHE OT TPAAUIHOHHBIX

MOKa3aTescH.

2. TIpHHIKITBI HOCTPOSHUS MOJIENIN JOXOAHOCTH HHBECTUIMI Ha OCHOBE

MoToKa JeHexHsix cpeacts (cash flow return on investments, CFROI).
3. TonsTtre 100aBICHHOW CTOMMOCTH TIOTOKA JICHEKHBIX CpecTB (cash
value added, CVA): moaxoasi Jlepuca u OtToccona-Baiicenpuepa.




HaunMeHoBaHMe THCHHMILIHHBI

«PBIHOK CIMSIHAN U MOTJIOIIEHHUI

O0bém qucnmmimnbl, 3E/ak. 4.
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COJEPKAHHME JNCIUITIJINHBI

Paznennl

Tembl

OCHOBHEIE IMOHATUS CACJIOK 110
CJIIMSIHUIO U IIOTJIOICHUIO.
K.]'IaCCI/Iq)I/IKaHI/Iﬂ CACJIOK 110 CIIMSTHUIO U
MOTJIOIICHHUIO

CrusHus 1 MOTJIOIICHUS - OCHOBHBIC ITOHATHA. Knaccmbnxaunﬂ CIIMSIHUHN U
MOTJIOIIECHUM - TOPHU30OHTAJIBHBIC, BEPTUKAJIBHBIC, KOHITIOMCPAHTHBIC.
Peopraﬂmauna KOMNAHUN U JUBECTUIIUH.

dunancoBas HHTETpalus. Bpa)l()le6HLIe 1 APYKECTBCHHBIC NOTJIOIICHUS.
IlonsTue CUHCPTHUU.

HauumoHnanbHbIe U TPpaHCTPAHUYHBIC CACIIKH.

Teopun, oOpsAcHIOmMMUE caenkn M&A.
OCHOBHBIE MOTHUBEI

OcCHOBHBIE TEOpHH, 0OBsICHSIOINE (PEHOMEH LUKIMYHOCTH Ha PHIHKE
CIIUSIHUI U TIOTJIOIIEHUMN.
Heoxnaccruueckas u noBeeHUECKasi THIOTE3bI.
Lenu u MOTUBBI cAENOK. ['Opu30oHTaNIBHAS, BEPTUKAJIBHAS U
KOHIJIOMEpATHasi UHTETPALIUSL.
Buner onepannonHoi 1 pUHAHCOBOW cHHEpruu. [Ipyrue MOTHBEI: HayJHO-
TEXHUUYECKUH POrpecc, pekiiaMa, HaJIOTOBbIE MOTUBBI, IPYTUE MOTHUBBL.
[Tcuxonornyeckre MOTUBBL. Kiaccudukarysi MOTHBOB.
[ToHsATHE KU3HEHHOTO UKJIA. Y POBEHb KOHLUEHTPALUU B OTPACIIU U
MHTEHCUBHOCTH CIMAHUIN U nornomeHni. Kpupas koHconuaanuu u ee
sTansl. ONeHKa NepCHeKTUB CAUSHUN U MOTJIOMCHUH.
Hcropryeckue 3Tamnsl CAEJIOK MO CAUSHUIO U NOIMIOLEHUIO0. IIUKIMYHOCTD
CHEJIOK CJIUSHUU U NOrIomeHUud. [IpudiHbl HUKIMYHOCTH.

DTansl CAEIOK CIUSIHUN U MOTJIOMIEHUH.
3aKoHOJAaTeIBHOE PETYINPOBAHUE H €TI0
BIIMSTHHAC HA PHIHOK CIUSHUHA U

CTpyKTypa CAEIOK 10 CIUSHHUAM M IOTJIOIEHNSM. DTalbl CIEJIOK 10
CIMSTHUAM U TiornonieHusM. Ilouck u mianupoBanue caenku. OnpeneneHue
CTpaTerny KOMIaHWUU 110 ToryonieHuio. [leHooOpazosanue. ITonck
HCTOYHHMKOB (puHaHCHpOBaHMSA. CTPYKTypHUPOBAaHHE CIIEIIOK.

[TercnoHHOE OOecneueHne. YUeT COIMaNbHBIX 00s3aTeNbCTB. [[pIo
JIITHDKEHC. 3aBEpIICHNE CIETIOK.

HOIJIOUICHUM. WHTerpanus nocne CausHusl.
OO01mre TPUHIKITBL PETYIUPOBAHHUSI CIIEOK 0 CIUSHUIO U TIOTJIOIICHHUIO.
AHTHMOHOIIOJILHOE peryJIupoBaHue. 3alinuTa NpaB MUHOPUTAPHBIX
aKIIMOHEPOB M KpeauTopoB. MHcaiinepckas nuHGpopManus.
PYKOBOJIAUTEJIb BYII:
3aB. kadenapoii «@UHAHCHI U TS,
KpeauT» - C ' E.M.Tpuropsesa
HaunmenoBanune BYTI ommucs ®damumus U.0.
PYKOBOJIUTEJIb OII BO:
/,/"/ % \\\\l
K.3.H., 1oueHT Kadenpsl [ g/
\\::' = - Se5eee
«PHUHAHCHI U KpeIuT» L - I'puropsesa E.M.




