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1. HEJIb OCBOEHUSA JUCIIUIIJINHBI

Llenpro ocBoeHMs AMCHUIUIMHBI «Project's Finance» sBusieTcss (GopmupoBaHHEe Y
OyAyluX CHEUAINCTOB (PUHAHCOBO-KPEAUTHOrO Npoduias U mnpoduias CTpaxoBaHUE
COBPEMEHHBIX (YHJAAMEHTANbHBIX 3HAHUWA B SBISETCS OBJQJCHHE HAYYHBIMH U
NPAKTUYECKUMU 3HAHMSIMH B OOJAaCTHM TPOEKTHOro (UHAHCUPOBAHUS, TOJIyYEHHUE
NPAaKTHYECKUX HABBIKOB IO IKCIIEPTH3E TEXHUKO-IKOHOMUYIECKIX 00OCHOBAHHH MTPOEKTOB. .

2. TPEBOBAHMUS K PE3YJIBTATAM OCBOEHUSA JUCHUIIJINHbBI

OcBoenne muctmiuinHbl «Project's Finance» HampaBieHo Ha QopmupoBaHHE Y
00yJarONIMXCs CICAYIONUX KOMIICTCHIIUH (YaCTH KOMIICTCHITUH ):

Tabnuya 2.1. llepeuenv komnemenyuil, poOpMupyemuix y 00yuanouuxcs npu 0C80eHuu
QUCYUNIUHBL (Pe3yTbmambl 0C80eHUsL OUCYUNTIUHDL)

NHauKaTopbl J0CTHAKEHUS] KOMIIETEHIIUH
ludgp Komnerenuus A eI A . "
(B paMKax JTaHHOW JUCIUTIIIMHBI)
CnocoOHOCTh coOUpaTh,
AQHAJIM3UPOBATh U [IK-5.1.1 - Ananu3upyeT peleHuss ¢ TOYKU 3PEHHUS
UCIIOJIb30BaTh IaHHbIC UISI  |IOCTMIKEHUS 1IeJIeBBIX ITOKa3aTeneil;
pemenus ananmutuaeckux 1 |I1K-5.1.2 - [Ipumensier nHHOpMaIOHHBIE TEXHOJIOTUH
[1K-5.1 npodeccuoHaNbHBIX 33/1a4, C |B 00beMe, HEOOX0IMMOM IS 1ieNieil Ou3Hec-aHaImn3a,
npuMeHerneM coBpemenHoro [1K-5.1.3 - AnanusupyeT npuHIUTHAIEHBIC
IPOTPaMMHOT0 OOeCIieueHHs |TeXHUYECKHE PELIeHUs U TEXHOJIOTUH, ITpeJiaraeMble
1 HTH()OPMAITMOHHBIX TUTSL peaTn3alii HHBECTUIIMOHHOTO TIPOEKTa
TEXHOJIOTHI;
[1K-5.2.1 - IlpumensieT ”HPOPMALTMOHHBIE TEXHOJIOTHH
CriocoOHOCTh TPUMEHSTh B 00BbeMe, HEOOXOJMMOM ISl TPO(HEeCCHOHAIBHBIX
POTPaMMHBIE CPEACTBA U LeNeH;
K50 |CTATHCTHYECKAE METOMBI IS [1K-5.2.2 - ®opmanusyeT u IpoBOJIUT
' aHaiamn3a, 00paboTKH U AITOPUTMHU3AIINIO TTIOCTABJIICHHBIX 33/1a4;
MIPEICTABJICHUS TAHHBIX B [1K-5.2.3 - Ilpencrasnser nHhopmaiuio ¢
uupooii popme; WCIIOJIb30BAHUEM IIPOrPAMMHBIX CPEJCTB U
CTaTUCTHUYECKUX METO/I0B B IM(PpoBOii Ppopme;
CnocoOHOCTh Ha OCHOBE
[1K-5.6.1 - AHanu3upyeTt Ka4ecTBO HH(HOPMAIHH C
OTHCaHMsI SKOHOMHYECKUX }
o TOYKH 3pEHUS BBIOPAHHBIX KPUTEPHUEB,;
MIPOIIECCOB U SIBJICHUI
I1K-5.6.2 - Mcnonb3yeT S5KOHOMETPUIECKHE METOIbI
CTPOHTD SKOHOMHIO- MIPOTHO3UPOBAHMS HA KPATKOCPOUHYIO, CPETHECPOUHYIO
I1K-5.6 MaTeMaTH4eCKHe, B TOM P P P POTHYIO, €p pOTHY
1 JIOJITOCPOYHYFO TTEPCIIEKTUBY
qucie, SJKOHOMETPUUYECKHE
I1K-5.6.3 - CTpouT cTaHIapTHbIE JIOTHYECKUE U
MOJIEITN, aHATM3UPOBATH U
HSKOHOMETPUYECKHE MOJIEIH, aHATU3UPYET U
UHTEPIPETHPOBATH i
UHTEPIPETUPYET MOTYUECHHBIEC PE3yIbTaTHI,
TIOJTYYCHHBIEC PE3YIIbTATHI

3. MECTO JUCHUIIJIMHBI B CTPYKTYPE OII BO

Jucuurnaa «Project's Finance» otHocutes K 4actd, GOpMHUPYEMO# ydacTHHKaMHU
obpazoBaTenbHBIX OoTHOMEeHHH 6710ka b1.B.JIB.13.01




B pamkax OIl BO oOyuaromuecss Takke OCBAaWBAIOT APYTHUE JAUCIHUIUIMHBI W/WAIU
MPAKTUKH, CIIOCOOCTBYIONIUE JOCTHIXKEHHUIO 3aIlUIAHMPOBAHHBIX PE3YJIBTaTOB OCBOCHUS
JUCITUIUTMHBI « BeHUypHBIC HHBECTUITUNY.

Tabauya 3.1. Ilepeuenv xomnonenmos OII BO, cnocobcmsyrowux 00CMUNCeHuUro
3aNJIAHUPOBAHHBIX PE3YAbMAMO8 0C8OCHUSL OUCYUNTUHBL

HanMenoBanme IMpenmecTByommue IHocaenyrommue
Hudp KOMIICTeHINH AMCUHMILINHBI/ MOIYJIH, AUCHHUILIMHBL/ MOYJIN,
NPAKTHKH™ NPaKTHKH™
Croco6HOCTh
cobupars,
aHAJIU3UPOBATh U .
P MareMaTH4eCcKUil aHaIu3
MCTIONB30BATD IAHHBIC | 0 o
JUTS petieHust P [IpenaumioMHas npakTuka
MakposkoHOMUKA
aHAJTUTHYECKUX U Cratuerika Odopmienue, moaroToBka K
[1K-5.1; | mpodeccroHaTbHBIX 7 R — IIPOLIETyPE 3aIUMTHI U 3aIUTa
3a/1a4, C MPUMCHECHUEM SKOHOMI}/IIKa BBIITYCKHOM
COBPEMEHHOI0 KBaJTH(PHUKAIIMOHHOHN paboThHI
MupoBast 5JKOHOMUKA
MIPOTPaMMHOTO
obecrieyeHns u
MH(pOPMaIMOHHBIX
TEXHOJIOTHI;
Croco6HOCTE
MIPUMEHSITH
npor AMMHDIC MexyHapoaHblie
CpeI[(IJ)TBa " SKOHOMHYECKHE [IpenaumioMHas npakTuka
C?&TI/ICTI/ILICCKI/IG OTHOIIIEHUS Odopmienue, moaroToBka K
-5, KOHOMHYECKast MIPOLIEAYPE 3AIUTHI U 3aIHUTa
IIK-5.2 METO/BI IJIST aHaJIn3a 9
060aGOTKH 1 ’ reorpadus BBIITYCKHOM
p OCHOBBI HAyYHBIX KBaNTM(DUKAIIMOHHOM pabOTHI
MpeACTaBICHUS -
JTaHHBIX B IU(PPOBOIA
dopwme;
CriocoOHOCTB Ha . .
AHamn3 X0341CTBEHHON
OCHOBE OITHCAHUSI
JESITENLHOCTH
9KOHOMHYECKHX DUHAHCHI
MIPOIIECCOB U SIBICHUMN
port Jenbru, kpeaur, 6aHKH
CTPOUTH SKOHOMHUKO- DUHAHCOBLIL [IpenaumioMHas npakTuka
MaTEMaTHUYECKHUE, B MeHEKMEHT Odopmienue, moAroToBKa K
[1K-5.6 TOM YHUCIIE OPOLIEAYPE 3ALIUTEI U 3aIl[UTa
’ PbIHOK 1IeHHBIX Oymar poueiayp - it =
SKOHOMETPHUIECKHE BaHKOBCKOE 1EM0 BBITYCKHOM
MOJIENH, KBaJTM(UKAITMOHHON pabOTHI
aHAJIU3UPOBATH U NuecTuumm
S I;TH OBATE OUHAHCOBBIE PHIHKU
PHPETHP VYrnpagneHue KanuTaioM
MOJTyYEHHBIC opranuzanun
pe3yJbTaTHI,

* - 3aTIOJIHACTCS B COOTBETCTBUU ¢ Marpuieil komrerennuit u CYIT OIT BO

4. OFBEM JUCIHUILJIMHBLI U BUJbI YYEBHOM PABOTHI

OO1mras Tpy10eMKOCTh TUCHUILIMHBI «Project's Finance» cocrapiisier _2_ 3a4eTHBIX

€ IVHUIIL.




Tabauya 4.1. Buow yuebnoii pabomsr no nepuodam oceoenus. OIT BO ons OTHOH
dopmbl 06yuenus

BCET'O, Cemectp(-b1)
aK.y. 112 |34 |5 |6 |78

Bupa yueOHoii padoThl

Koumaxmmnas paboma, ax.u.
Jleximu (JIK) 17 17
Jlaboparophbie padcotsl (JIP)

[TpakTHyYecKre/CeMUHAPCKUE 3aHATHS

(C3) 34 17
Camocmosmenvuas paboma

32 32
00yuaowuxcs, ax.u.
Konmpono (sx3amen/zauem c oyenxoii), 5 6
ak.u.
O0mas Tpyr0eMKOCTh aK.4. 72 72
AUCHUTINHBI 3a4.e/I. 2 2

5. COJEP)KAHUE TACHUTIINHBI

Tabnuya 5.1. Codepocanue oucyuniunol (M00yis) no eudam yueonol pabonol
HanmeHnoBanue pasaeia Bun yueonoii

Conep:xanue pa3zena (TemMbl)

JTUCIHUTILINHBI padoThI*
Introduction of project This is introductory part to project finance. JK-2,C3-2
finance
Global and macro- LO-1 Predict the effect of exchange rates as well JK-2,C3-2
economy analysis in as monetary, fiscal, and supply-side policies on
project finance business conditions.

LO-2 Use leading, coincident, and lagging
economic indicators to describe and predict the
economy’s path through the business cycle.

LO-3 Predict which industries will be more or less
sensitive to business-cycle fluctuations.

LO-4 Analyze the effect of industry life cycles
and competitive structure on earnings prospects.

. The Global Economy

. The Domestic Macroeconomy
. Gross Domestic Product

. Employment

. Inflation

. Interest Rates

. Budget Deficit

. Sentiment

. Interest Rates

. Demand and Supply Shocks

. Federal Government Policy

. Fiscal Policy

. Monetary Policy

. Supply-Side Policies Onpenencuue

CTOMMOCTH TipuBJeueHusi. DopmupoBanue
3¢ PEKTUBHBIX YCITOBUN MTPUBJICUCHHSI.




HaumenoBaHue pasjaeia
AUCHHILIMHBI

Conep:xkanue pasaena (TeMbl)

Bup yueonoi
padoThI*

duHaHCOBas apXUTEKTypa: NapauieIbHOE,
MIOCJIEI0BATEIbHOE, CeKBIOPUTH3AIIMS.

Business cycles and sector
rotations

LO-1 Predict the effect of exchange rates as well
as monetary, fiscal, and supply-side policies on
business conditions.

LO-2 Use leading, coincident, and lagging
economic indicators to describe and predict the
economy’s path through the business cycle.
LO-3 Predict which industries will be more or less
sensitive to business-cycle fluctuations.

LO-4 Analyze the effect of industry life cycles
and competitive structure on earnings prospects.
. The Business Cycle

. Economic Indicators

. Other Indicators

. Industry Analysis

. Defining an Industry

. Sensitivity to the Business Cycle

. Sector Rotation

. Industry Life Cycles

. Industry Structure and Performance

JK-2,C3-2

Financial statements and
profitability measures

LO-1 interprets a firm’s income statement,
balance sheet, and statement of cash flows, and
calculate standard measures of a firm’s operating
efficiency, leverage, and liquidity.

LO-2 Calculate and interpret performance
measures such as economic value added and rates
of return on assets, capital, and equity.

LO-3 Use ratio decomposition analysis to show
how profitability depends on efficient use of
assets, profit margin, and leverage.

LO-4 Identify possible sources of biases in
conventional accounting data.

. The Major Financial Statements

. The Income Statement

. The Balance Sheet

. The Statement of Cash Flows

. Measuring Firm Performance

. Profitability Measures

. Return on Assets

. Return on Capital

. Return on Equity

. Financial Leverage and ROE

. Economic Value Added

JK-2,C3-2

Ratio analysis

LO-1 Interpret a firm’s income statement, balance
sheet, and statement of cash flows, and calculate
standard measures of a firm’s operating
efficiency, leverage, and liquidity.

JIK -2,C3 -2




HaumenoBaHue pasjaeia

Conep:xkanue pasaena (TeMbl)

Bup yueonoi

JTUCIHUILINHBI padoThI*
LO-2 Calculate and interpret performance
measures such as economic value added and rates
of return on assets, capital, and equity.

LO-3 Use ratio decomposition analysis to show

how profitability depends on efficient use of

assets, profit margin, and leverage.

LO-4 Identify possible sources of biases in

conventional accounting data.

. Decomposition of ROE

. Turnover and Asset Utilization

. Liquidity Ratios

. Market Price Ratios

. Choosing a Benchmark

. Comparability Problems

. Inventory Valuation

. Inflation and Interest Expense

. Fair Value Accounting

. Quality of Earnings and Accounting

Practices

. International Accounting Conventions

. Value Investing: The Graham Technique
Project with fix assets, LO-1 Compute a bond’s price given its yield to JK-2,C3-2

prices and yields

maturity, and compute its yield to maturity given
its price.

LO-2 Calculate how bond prices will change over
time for a given interest rate projection.

. Yield to Maturity

. Yield to Call

. Realized Compound Return versus Yield
to Maturity

Analysis and assessment
of dividend policy

LO-1 Use financial statements and market
comparable to estimate firm value.

LO-2 Calculate the intrinsic value of a firm using
either a constant-growth or multistage dividend
discount model.

LO-3 Assess the growth prospects of a firm, and
relate growth opportunities to the P/E ratio.
LO-4 Value a firm using free cash flow models.

. Valuation by Comparables

. Limitations of Book Value

. Intrinsic Value versus Market Price
. Dividend Discount Models

. The Constant-Growth DDM

. Stock Prices and Investment

. Opportunities

. Life Cycles and Multistage Growth
Models

. Multistage Growth Models

. Price—Earnings Ratios




HaumenoBaHue pasjaeia
AUCHHILIMHBI

Conep:xkanue pasaena (TeMbl)

Bup yueonoi
padoThI*

. The Price—Earnings Ratio and Growth
. Opportunities
. P/E Ratios and Stock Risk

Returns on project
assessment

L-1 Compute various measures of return on multi-
year investments.

L-2 Determine the expected return and risk of
portfolios that are constructed by combining risky
assets with risk-free investments in Treasury bills.

. Rates of Return

. Measuring Investment Returns over
Multiple Periods

. Conventions for Annualizing Rates of
Return

. Scenario Analysis and Probability
Distributions

. The Normal Distribution

. Normality over Time

* - sanonmsercs Tonbko o QUHOM dopme o6yuenns: JIK — nexyuu; JIP — nabopamopuvie pabomut;, C3 —

CeMUHapcKue 3anAamusl.

6. MATEPUAJIBHO-TEXHUYECKOE OBECHNEYEHUE JUCHUIIJIMHBbI

Tabauya 6.1. Mamepuanvno-mexuuyeckoe obecneyerue OUCYUNIUHDL

Tun ayanuropuun

OcHamenue aynuropuu

Crneuuaau3npoBaHHOe
yueOHOe/1adopaTopHoOe
odopynoBanmue, I1O n
MaTepuaJIbl VIl OCBOCHUSI
AUCUMIITUHBI
(mpu He0OXOMMOCTH)

KomnsrorepHslit
KJ1ace

KOMHBIOTCpHBIfI KjacCc A HOpOBCACHUSA

ayn. 430

Mouno6nok Lenovo AIO-
300-22ISH Intel 15 2200
MHz/8 GB/1000
GB/DVD/audio, wmonuTOp
21"

MS Windows 10 64bit
Microsoft Office 2016

Expert Systems 18487N

3aHATHH, TPYIIOBBIX W HHIUBUIYATbHBIX
KOHCYJIbTAIlMi, TEKYHNIero  KOHTPOJIA U
MPOMEXKYTOYHON aTTecTaluu, OcHamieHHas | 86626883
NIEPCOHATBHBIMH KOMITbIOTEpaMu (B
KOJIMYEeCTBE __ IIT.), JOCKOW (dKkpaHoM) u | 86626883
TEXHUYECKUMHU CPEACTBAMH  MYJIbTUMEINA
MpEe3eHTalNM.

SAP morosop Ne C-16/15
Kopmoparus [NanakTika
free

Cucrema BOCT-OPUC
40475

Eviews10 70U00460




Crnennann3npoBaHHoOe
yueOHoe/1adopaTopHoe
obopynoBanme, IO u
MaTepHuaJbl 1Jisl 0OCBOCHUA
JUCIMIIIMHBI
(Ipr HEOOXOTUMOCTH)

7-Zip free

FastStone Image Viewer
free

FreeCommander free
Adobe Reader free

K-Lite Codec Pack free
Anbsr-UuBect Cymm 8
95326045

Anpr-Ounance 3 80603974
MS Power Bl Desktop free

Tun aynuropun OcHameHue ayauTopun

* - ayauTOpHsI I CAMOCTOATENILHON paboThl 00yuatonuxcs ykaspiaetcss OBSA3ATEJIBHO!

7. YYEBHO-METOANYECKOE n NHOPOPMAIIMOHHOE
OBECIIEYEHHUE JUCHUIIJIMHBI

OcHosHnas numepamypa.

1. Bodie, Zvi. Essentials of investments / Zvi Bodie, Alex Kane, Alan J. Marcus.—9th
ed. (2013), ISBN 978-0-07-803469-5 (alk. paper), ISBN 0-07-803469-8 (alk. paper)

2. E R Yescombe., Principles of Project Finance, Edition: 2nd, Isbn: 978-0-12-391058-
5. Publisher: Academic Press / Elsevier

Jlononnumenvhas aumepamypa:

1. Huxonora M. A. [IpoekTHBIN aHATU3 U IPOEKTHOE (PMHAHCUPOBAHHUE: yueOHOE
nocobue.-M: Anpniuna [labmummep, 2017. — 153 ¢. — ISBN 978-5-9614-1771-5

Pecypcwr ungpopmayuonno-menexommynukayuonnoti cemu « Mfumepnemy»:

1. ObC PY 1H u ctoponnue 3bC, k KOTOPBIM CTyA€HThl YHUBEPCUTETA UMEIOT 1O0CTYI
HA OCHOBAHUU 3aKJIFOYEHHBIX JOTOBOPOB:

- DNEeKTPOHHO-OUOIMOTeYHAs cucTema PYJIH — 29bC PYJIH
http://lib.rudn.ru/MegaPro/Web

- OBC «YHuBepcureTckas onbnuoreka ormain» http://www.biblioclub.ru

- OBC HOpaiit http://www.biblio-online.ru

- OBC «KoHncynbranT crynenra» Www.studentlibrary.ru

- OBC «JIanb» http://e.lanbook.com/

- OBC «Tpouukuii MOCT»

2. bazmr JaHHBIX U IIOMCKOBBIC CUCTCMBI:


http://lib.rudn.ru/MegaPro/Web
http://www.biblioclub.ru/
http://www.biblio-online.ru/
http://www.studentlibrary.ru/
http://e.lanbook.com/

- DOJIGKTPOHHBI (OHJ TPAaBOBOW W HOPMATHBHO-TEXHHYECKOW JTOKYMEHTALUU
http://docs.cntd.ru/

- mouckoBas cucrema Jgunekc https://www.yandex.ru/

- mouckoBas cuctema Google https://www.google.ru/

1. Kypc nekuuii mo gucuuininae «Project's Finance.
https://esystem.rudn.ru

8. OIEHOYHBIE MATEPUAJIbI M BAJUIBHO-PEUTHUHIOBASA
CUCTEMA OLHEHUBAHUA YPOBHA COPOPMHUPOBAHHOCTH
KOMIIETEHIIUHA ITO JUCIHHUIIJIMHE

OrneHouHble MaTepuasibl U OaJIIbHO-PEUTHMHIOBas CUCTEMa™ OIIEHMBAHUS YPOBHS
c(OpMUPOBAHHOCTH KOMIETEHIIUH (4aCTH KOMIETEHLIUI ) IO UTOTaM OCBOEHUS TUCIUIIUHBI
«BeHuypHble HMHBECTHLIMM» MpeicTaBieHbl B I[lpunokennn Kk Hacrosuieit PaGoueit

IIporpaMmMe JUCHUILIINHBI.
* - OM u BPC dopmupytoTcs Ha OCHOBaHUHM TPeOOBAHUH COOTBETCTBYIOMIETO JIOKATEHOTO HOPMATHBHOTO
akta PYJIH.

PYKOBOJMUTEJIb BYII:
3aB. kadeapoii «PUHAHCHI H / : (ﬁ ;
! qe
KpeauT» \ i i I'puropresa E.M.
Haumenosanune BVYII “Tloamuce Damummus U.0.
PYKOBOJMTEJb OII BO:
/ Z‘T\.
K.3.H., 101eHT Kadeaphl - 1}

«DUHAHCHI M KpeauD» 7 I'puropsesa E.M.
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