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1. HEJIb OCBOEHUSA JUCHUIIJINHBI

Llenpro ocBOCHUSI TUCHUILINHBI «BeHYypHbIE HHBECTULIMMY SIBIIsIETCS (DOPMHUPOBAHUE
y Oyaylmux CHEenuaIucToB (PMHAHCOBO-KPEAUTHOrO mNpoduis v mpoduis cTpaxoBaHUE
COBpEMEHHBIX (yHIaMEHTAJbHBIX 3HAaHMW B OOJIACTH BEHUYYPHBIX WHBECTHILIMH,
MPEACTABISAIOMUX CO00M  BaKHEHIIMH MCTOYHUK (UHAHCUPOBAHUS HWHHOBAIIMOHHBIX
OpeanpusTHii, O0COOEHHO HAa  paHHUX  CTAAUsAX  Pa3BUTHS,  IPENOCTABISEMBIX
He(pOopMaJIbHBIMU HHBECTOPaMU — «OM3HEC-aHTeJlaMI», BEHUYPHBIMU (DOHIaMU, IPY3bSIMU U
CeMbei, TOCyJapCTBEHHBIMU (DOHJIAMU U OpraHAMHU BJIAcTU CyOBEKTOB (hefepariii.

2. TPEBOBAHMUS K PE3YJIBTATAM OCBOEHUSA JUCHUIIJINHBI

OcBoeHue TUCHUIUTMHBI «BeHuypHble HHBECTUIIMNY» HAMPABICHO Ha (OpMUpOBaHUE
y 00y4aronuxcs CIeAyIMMNX KOMIIETEHIUH (4acTH KOMIIETEHIINM ):

Tabauya 2.1. Ilepeuenv komnemenyuil, popmupyemuix y 00y4aroumuxcs npu 0C80eHUU
OUCYUNTIUHDBL (DE3YIbMAMbl 0C80EHUSL OUCYUNIUHDL)
NHaukaTopbl 10CTHKEHUS] KOMIIETEHIIUH
(B pamMKax JaHHOW TUCIUTIIIMHBI)
[IK-6.2.1 - CnocobGeH cucTeMaTU3UpOBaTh pa3iHyuHbIC
BUAbIl MHpOpMAIMU. AHAJIM3UPOBATh IOJYYCHHYIO
CriocoOeH aHanu3upoBath  [MHGOpPMAIHIO U (GOPMYITUPOBATH BHIBOJIBI [0 HTOTAM €€

HIugp Komnerenuus

K-6.1 (akTopbl, BIUSIOLIUE HA aHaIMN3a;
(buHAHCOBOE COCTOSIHHE [1K-6.2.2 - CiocoOeH BBISBIATH U OLEHUBAThH (aKTOPHI,
OpraHu3aluy, KOTOPBIE MOTYT MOBIIUSATH (PMHAHCOBYIO OTYETHOCTH,
[1K-6.2.3 - Crioco6eH 000CHOBBIBATh CBOE MHEHHE
YYETOM JICHCTBYIOUTMX HOPMATHBHO-TTPABOBBIX AKTOB.
IIKO-4.1 - CnocoGeH NpUMEeHATh Ha MPAKTUKE METO/IbI
Crnioco0eH BBINONHATD (bMHAHCOBBIX pacy€TOB U OLIEHKE (DMHAHCOBBIX PUCKOB,;
[IKO-4  |omeHKy (MHAHCOBBIX I1KO-4.2 - Cnioco6eH popMupoBaTh SKCIIEPTHBIE
PHCKOB. 3aKIIIOYCHHUS, COIePIKaIINe OLIEHKY 00X |

cneumbnqecm/lx q)I/IHaHCOBLIX PUCKOB.

3. MECTO JUCHUIIJIMHBI B CTPYKTYPE OII BO

JucuumiviHa «BeHuypHble HWHBECTHLMU» OTHOCUTCA K 4YacTH, (GopMUpYyeMOi
y4acTHHKaMH 00pa3oBaTesibHbIX oTHOLeHUH 61oka b1 OIT BO.

B pamkax OIl BO oOyuaromiyecs Taxke OCBaWBaIOT JPYrHe AMCLUUIUIMHBI W/WIH
NPAKTUKH, CIOCOOCTBYIOUIME JOCTHKEHHUIO 3alUIAaHMPOBAHHBIX pPE3YJIbTaTOB OCBOEHUS
JTUCIUIUIMHBI «BeHuypHbIE HHBECTULIUN Y.

Tabnuya 3.1. Ilepeuenv xomnonenmos OII BO, cnocobcmsyrowux 00CMUNICeHUIO
3aNJIAHUPOBAHHBIX PE3YIbMAMO8 0CE0EHUSL OUCYUNTUHBL

IIpenmecTByoiue ITocaenyrommue
Hud Hanmenosanne nncEMiJIHHLJMOI; JIH )II/ICIII/IHJII/I);II}I’)I/;[“O}I JH
P KOMIeTEeHIHH * I, * I,
NPAKTUKHU NPAKTUKHU
Cnocoben MareMaTH4ecKHUii aHaIn3
I1K-6.1 [IpenaumioMHas npakTuka
aHAJIN3UPOBATH MUKpOIKOHOMUKA




IIpexmecTBylomme IHocaeaywomue
HIudp Hanmenosanue ):[I/ICEI/II:'IJII/IHLI;IMOIII:)’HH, IIHCHHHJIHIII{}I:I/;{HOL[)’JII/I,
KOMIIeTeHIINH * -
NMPAKTHKH NPAKTHKH
(hakTopbI, BIUSIONIUE MakposkoHOMUKA Odopmienue, MOArOTOBKA K
Ha (P)MHAHCOBOE CrarucTuka MPONEAYPE 3alIUTHI U 3alUTA
COCTOSIHUE NHucTuTynmonaibHas BBIITYCKHOH
OpraHu3allly, SKOHOMHKA KBATH(UKAIIMOHHON PabOThI
MupoBast 5JKOHOMUKA
MexyHapoaHbie
SKOHOMHYECKHE [IpenaumiomHas mpakTUKa
CriocoOeH BBINONHATh | OTHOLIEHUS Odopmiienne, NOArOTOBKA K
[IKO-4 OIICHKY (PMHAHCOBBIX DKoHOMHYECKAS MIPONEAYPE 3alIUThI U 3alUTA
PHUCKOB. reorpadus BBIITYCKHOMN
OCHOBBI HAyYHBIX KBATH(UKAIIMOHHON PabOThI
HCCIICIOBaHUM

* - 3aTI0JIHAETCS B COOTBETCTBUH ¢ MaTpHueil komnetenuuit u CYII OII BO

4. OFBEM JUCHUILIMHLI U BUJbI YYEBHOM PABOTHI

O6ma51 TPYAOCMKOCTb JUCHUIIIINHBI <<BquypHLIe HMHBCCTULIMN) COCTABJIACT 2

3a4CTHBIX CUMHMUII.

Tabnuya 4.2. Buov yuebnoii pabomur no nepuodam océoenus OI BO ons OYHOH

gopmvl 006yuenus™

. BCEI'O, CemecTp(-b1)
Bua y4eOHoii padoThI AK AL 11217314516 7 T 8
Koumaxmmnas paboma, ax.u. 34 34
Jlextuu (JIK)
JlabopatopHsie padotsl (JIP)
[IpakTHueckre/ceMMHapCKue 3aHATUS 34
34
(C3)
Camocmosmenvras paboma 20 20
00yUaAIOWUXCsl, AK. Y.
Konmponw (sx3amen/zauem c oyenxoii), 618 18
ax.u.
OO0mas Tpy10eMKOCTh aK.4. 72 72
JTACIHHUILINHBI 3a4.e]I. 2 2

* - 3aIoJHSAETCS B CIydae pealn3aliy MporpaMMbl B 09HOH (popme

5. COAEP KAHUE JUCIHUIIJIMHBI

Tabnuya 5.1. Cooeporcanue oucyuniunol (M0o0yis) no eudam yueorol pabonol

HaumenoBaHue pasjaesa
AMCUUILIMHBI

Conep:xanue pasaena (TemMbl)

Buna yueonoi
padoTsr*

[Tpo6nembl puBIEYEHUS
BEHUYYPHBIX MHBECTHIIMH

Hctounuku (QuUHAHCHPOBAHUS WHHOBAIIMOHHOM
JeATEeIbHOCTH Ipeanpuarus. Ponb BeHUypHOro
MHHOBAIIMOHHOT0 On3Heca B 3KOHOMUKe PD.

JK, C3




HaumeHoBaHue pa3jaesa
JUCIHHUILINHBI

Conep:xanue pa3jaena (TeMbl)

Buna yueonoii
padoTsr*

B MHHOBAIIMOHHBII
ousnec. OCHOBEBI
BEHUYPHBIX MHBECTULIUM.

[IpoGnemb! npuBIeUYeHNUS BEHUYPHBIX MHBECTULIUN
B MHHOBAIIMOHHBIN OM3HEC.

Benuypubiii Kanuran Kak HMCTOYHUK
(buHAHCHPOBAHMS HHHOBAITMOHHBIX MPOEKTOB.
OOmast XapakTepuCTUKa BEHUYYPHOIO KamuTania:
CyIIHOCTb,  CBOMCTBA, ILMUKI  BEHYYPHOI'O
¢unancupoBanus. Craguum LUKIAa BEHYYPHOIO
KalUTaJIa U UX XapaKTEPUCTUKHU: ITIOCEBHAs CTAus,
CTaius  craprama, CTagus pPaHHEro  pocra,
pacLIMpeHysi, NO3AHAA CTaJAHUsI MWHBECTHULIMOHHOIO
mporuecca. JlonHBECTULIMOHHAS "
IIOCTUHBECTULIMOHHAs CTOMMOCTH MHHOBALIMOHHOMN
KOMIIaHUH. AKIIMOHEPHAsi CTOUMOCTb U CTOMMOCTh
Ou3HEeca MHHOBAIIMOHHOW KoMIaHuM. BeHuypHble
UHBECTOPbl ~ KaK  (DMHAHCOBbIE  MOCPEIHUKH.
BenuypHOE€ MHBECTUPOBAHUE YACTHBIX KOMIIAHUN.
VYyactue BEHUYpHBIX MHBECTOPOB B YIPAaBICHUU
(uHaHCUPYEMBIMU KOMIIAHUSMHU.

W3Brneuenne 10xona BEeHUypHbIMUA HHBECTOPaMU
IIPH BBIXOJIE U3 (PHHAHCHPYEMBIX KOMIIAHHH.

Craguu BEHUypHOTO MHBECTUPOBAHUS.
HampaBnenus JEATEIbHOCTH BEHUYPHOTI'O
uHBectopa. CTpykTypa BEeHUYpHOro (GoHJa.
Bo3narpaxzaeHue — ynpasiIOIIEM — KOMIIAHUU
BeHUypHOro ¢onna. MHCTpyMEHTBI M MOAEIH
roCyapCTBEHHO-4aCTHOTO IapTHEPCTBA B
BEHUYpHOU UHIYCTPUHU. Hcnons3oBanue
MEXaHU3MOB napTHepcTBa B Poccun.

VYrnpaBneHue BEeHUypHbIMU
WHBECTULIMOHHBIMHA
MIPOEKTaMHU.

busnec — aHrensl m WX
poiib B (MHAHCHUPOBAHUU
BEHUYPHBIX
MHBECTHIIMOHHBIX
MIPOEKTOB.

[TonaTne ¥ cTaauuM peaau3alMd BEHYYPHOTO
IMPOCKTAa MOI[CJ'II) MNPUHATHA HWHBCCTUIHOHHBIX
peLIeHu.

dopMupoBaHue JIEHEXKHBIX IIOTOKOB
MHBECTUILMOHHOTO MIPOEKTA U YIPABICHUE UMH.
BI/II[I)I JCHCXKHBIX IIOTOKOB BCHYYPHOI'O
MHBECTULMOHHOTO IPOEKTa, MX OTIMYUTEIbHbIE
0COOEHHOCTH. MHCTPYMEHTHI CTPYKTYpPUPOBAHMS
CIEIIOK, obecrneynBaroue ONITUMAJIBHOE
¢uHaHCHMpOBaHME  Ou3Heca UM COOIIOACHHE
MHTEPECOB MHBECTOPA.

Metoael  oueHKH 3(PPEKTUBHOCTH BEHUYPHBIX
MHBECTULIMOHHBIX IIPOEKTOB:
METOJl OLICHKHU YUCTOW JUCKOHTUPOBAHHOU
CTOMMOCTH, BHYTPEHHSSI HOpMa JIOXOJHOCTH,
Meton peHTabenbHOocTH  uHBectuuuit  (ROI),
HKOHOMMYECKAs noOaBrieHHAs CTOUMOCTb
BEHYYPHOI'0 HHHOBALIMOHHOTO MpoekTa. OCHOBHbIE
MOJIXOJIbl K OLIEHKE NHHOBALIMOHHOW TEXHOJIOTHH.

Oco0OeHHOCTA OEeSTEIbHOCTH OH3HEC-AaHI'E€IOB B
Poccuu. IIpoGiiembl HepOpPMAIBHOTO  pBIHKA

JK, C3




HaumeHoBaHue pa3jaesa
JUCIHHUILINHBI

Conep:xanue pa3jaena (TeMbl)

Buna yueonoii
padoTsr*

BEHUYYPHBIX

BeHUypHOro KanuTana B Poccun. Kpurepuu otbopa
WHBECTULIMOHHBIX
[Ipouenypa oTO0opa BEeHUYpPHBIX HHBECTHIIMOHHBIX
npoekToB. HedopmanbHbeie 00benHeHNs OU3HEC-
anrenoB. OyHKIUN 00beANHEHNH OM3HEC-AHTEJIOB.

IIPOEKTOB

KopnoparusHsie

BCHYYPHBIC MHBCCTHUIIUH.

CyurHocTtb
WHBECTULIUHN.

MPOEKT. MexaHu3Mbl

KOPIOPATUBHBIX
KopnopaTuBHslit

KOPIIOPATUBHBIMH BCHYYPHBIMHU HHBCCTULIUAMU.

BEHUYPHBIX
BEHUYPHBIN
YIPABJICHUS

KopnoparuBHblli BEHYYpHBII
IIPOEKT KAk  pealbHbII
KOPIIOPAaTUBHOIO
pEAIbHOTO  OILMOHA.
«IOHMJKAIOIINAE»  payHIBI
MHHOBAIIMOHHBIX
«pa3MbIBaHUE KallUTAa» B

Karmralia B

HHBECTUIIMOHHBIA
OITIIHOH.
BEHUYPHOI'O
«lloBeprmaromue»  ®
(uHaHCUPOBaHUS
KOMITQaHUH.

KOMITaHUU. MeXaHu3MBbl 3allUThl OT Pa3BOJHCHUA

HOCIIEAYIOLINX
(dbuHaAHCUPOBAHUS NTHHOBALIMOHHONW KOMIIAHUH

OneHka

IMPOCKTA KakKk

JK, C3

Ilousitue
WUHHOBAIIMOHHOMN

payHmax

* - sanonmsercs Tonbko o QUHOM dopme obyuenus: JIK — nexyuu;, JIP — nabopamopuvie pabomur;, C3 —

CeMUHapcKue 3anAmusl.

6. MATEPUAJIBHO-TEXHUYECKOE OBECIHEYEHHUE JUCHUIIJIMHbI

Tabauya 6.1. MamepuanvHo-mexuuueckoe obecneyerue OUCYUNIUHbL

Cneuuaau3npoBaHHOe
yueOHOe/1adopaTopHoe

KommdectBe 21 mrT.), JOCKO# (3KpaHOM)
u TEXHUUYECKUMU CpeacCTBaMH
MyJIbTUMEANA MPE3EHTALUN.

Tun
OcHaleHue ayIuTopuu obopynosanme, I10 n maTepuaJibl
ayIMTopuu
AJISl OCBOCHMS AUCHMIIIHHBI
(pu HEOOXOIMMOCTH)
ayn. 430
Mono6nokx  Lenovo Al0O-300-
22ISH Intel 15 2200 MHz/8
GB/1000 GB/DVD/audio, morutop
21|l
KommnbrorepHslii Ki1ace 11 IpOBEICHUS
3aHATHH, TPYIITOBBIX u | MS Windows 10 64bit 86626883
WHIUBHUTyaTbHBIX koHcysbTanwmii, | Microsoft Office 2016 86626883
KoMIboTepHBIi TEKYILEro KOHTPOJIA U MpoMexyTouHol | Expert Systems 18487N
Qace aTTeCTaIlNH, ocuamenHast | SAP norosop Ne C-16/15
nepcoHabHBIME ~ KommbloTepamu (B | Kopnopanus ["anakruka free

Cucrema BOCT-ODUC 40475
Eviews10 70U00460

7-Zip free

FastStone Image Viewer free
FreeCommander free

Adobe Reader free

K-Lite Codec Pack free
Anpr-UHBect Cymm 8 95326045




CrnenuajJu3upoBaHHoOe
yueOHOe/1adopaTopHoOe
Tun
B — OcHaleHue ayauTopun obopynosanue, [10 u MmaTepuaJibl
JUJISI OCBOEHMS M CIUTJINHbBI
(ipr HEOOXOTUMOCTH)
Anpr-Ounance! 3 80603974
MS Power BI Desktop free
HaumenoBanue PexBusuThl
JIMIICH3NU
MS Windows 10 86626883
64bit
Microsoft Office 86626883
2016
Expert Systems 18487N
SAP nporosop Ne C-
16/15
Kopmopanus free
T"amakTuka
Cucrema bOCT- 40475
ODUC
Eviews10 70U00460
7-Zip free
FastStone Image free
Viewer
FreeCommander free
Adobe Reader free
K-Lite Codec free
Pack
AnbT- 95326045
HMuBect
Cymm 8
AnpT-OuHaHCH 3 80603974
MS Power Bl free
Desktop

* - ayAuTOpUS I CAaMOCTOATENFHON paboThl oO0ydatonuxcs ykaspiBaercss OBA3ATEJIBHO!

7. YYEBHO-METOANYECKOE n NHOPOPMAIIMOHHOE
OBECIHHEYEHHME JUCIHUIIJIMHBI

OcHosHnas tumepamypa.

1. Ackunamsu, B. M. HuBectunuu : yaeOHuk s By30B / B. M. Ackunansu, B. ©.
MakcumoBa. — 2-¢ u3., nepepad. u gomn. — Mocksa : M3znarensctBo FOpaiit, 2021. — 385
c. — (Bwicmiee o6pazoBanue). — ISBN 978-5-534-13634-0. — TekcT : 3EKTPOHHBIN //
OopazoBarenbHas mwiatdopma HOpaiir [caiit]. — URL: https://urait.ru/bcode/468735

2. luHOoBannoHHas moyuTrka : yueOHuk juist By3os / JI. I1. ['onuapenko [u ap.] ; mox

penakuueit JI. I1. T'onuapenko. — 2-e u3a., nepepad. u aon. — Mocksa : M3gaTenbcTBO
FOpaiit, 2022. — 229 ¢. — (Bricmiee o6pazoBanue). — ISBN 978-5-534-11388-4. — Tekcr
anektpoHuslii  //  OOpasoBarenbHas 1uiatdpopma IOpait [caiit]. — URL:

https://urait.ru/bcode/489102.
3. CoupunmonoBa, E. A. OcHOBbl MHHOBAllUOHHOW NESITEIBHOCTH : y4E€OHUK U
NPaKTUKYM JUIsl CpeqHero mpodeccruoHanbHoro oodpaszosanust / E. A. CnupugonoBa. —



Mocksa : U3narensctBo FOpaiit, 2022. — 298 c. — (ITpodeccuonanpHoe oOpazoBaHue). —
ISBN 978-5-534-12097-4. — TekcT : anexTpoHHbIH // O6pa3oBarenbHas miatdopma FOpaiit
[caiiT]. — URL.: https://urait.ru/bcode/496184

4. TlonsxoB, H. A. VYnpaBieHue HHHOBAIIMOHHBIMM NPOEKTaMU @ YYEOHUK H
npakTukym ais By3oB / H. A. Ilomsakos, O. B. Morosunos, H. B. JlykamoB. — Mocksa :
NznarensctBo FOpaiit, 2022. — 330 ¢. — (Bricmiee o6pazosanne). — ISBN 978-5-534-
00952-1. — Texcr : anmektponHbIi // OO0pa3oBarenbHas wiatrgopma KOpaiit [caiir]. — URL:
https://urait.ru/bcode/489513

Jononnumenvnas iumepamypa:

1. MunnukoBa lapbs AnekcanapoBHa BenuypHblli kanmuTan kak (akTop pocrta
KOHKypeHTocnocoOHoctH //  BectHuk  eBpasuiickoil Hayku. 2020. Nel. URL:
https://cyberleninka.ru/article/n/venchurnyy-kapital-kak-faktor-rosta-
konkurentosposobnosti-rossiyskoy-ekonomiki

2. Kynarun Poman Bagumoswuu. [lpuBneuenue BeHuypHOro Kamutana// Hayunbie
uccnegoanus u uaHoBanuu. 2021. Ne3. URL: https://cyberleninka.ru/article/n/privlechenie-
venchurnogo-kapitala-posredstvom-rossiyskogo-venchurnogo-foruma

3. [llonoxoB Anekcanap HukonaeBuu. BeHuypHbIN KanmuTal B KOCMUYECKOW OTpaciu:
MOMCK pesieBaHTHOro onbita 11 Poccun? // Hayunslie Tpynbl BoinbHOro 3KOHOMHUYECKOTO
obmectBa Poccun. 2019. Ne4, URL: https://cyberleninka.ru/article/n/venchurnyy-kapital-v-
kosmicheskoy-otrasli-poisk-relevantnogo-opyta-dlya-rossii

Pecypcwr ungopmayuonno-menexommynukayuonnoti cemu « Mlumepnemy»:

1. ObC PY 1H u ctoponnne 3bC, k KOTOPBIM CTYACHTHI YHUBEPCUTETA UMEIOT TOCTYI
Ha OCHOBAHUU 3aKJIIOUYCHHBIX JJOTOBOPOB:

- DIIeKTPOHHO-OMOIMOTEUHAS cucrema PYJIH — 29bC PYJIH
http://lib.rudn.ru/MegaPro/Web

- ObC «YHuBepcuterckas Oubmuoreka onnaita» http://www.biblioclub.ru

- OBC HOpaiit http://www.biblio-online.ru

- OBC «KoncynbpTant cTyneHta» Www.studentlibrary.ru

- OBC «JIanb» http://e.lanbook.com/

- ObC «Tpounkwuit mocT»

2. Ba3bl JaHHBIX U TOMCKOBBIE CUCTEMBI:

- DJIEKTPOHHBIMN (DOHI IMPAaBOBOM M HOPMATUBHO-TEXHMYECKOH JTOKYMEHTAI[UH
http://docs.cntd.ru/

- mouckoBas cucrema Junekc https://www.yandex.ru/

- mouickoBas cuctema Google https://www.google.ru/

Yyebno-memoouueckue mamepuanvl 015 camocmosmensbHol pabomuol 00yYAIOUWUXCSL
npu 0C80eHUU OUCYUNTUHBL/MOOYVIST™:

1. Kypc nekuwuii mo nucuuruinae « BeHaypHbIe HHBECTHITUNY.
https://esystem.rudn.ru/user/policy.php



http://lib.rudn.ru/MegaPro/Web
http://www.biblioclub.ru/
http://www.biblio-online.ru/
http://www.studentlibrary.ru/
http://e.lanbook.com/
http://docs.cntd.ru/
https://www.yandex.ru/
https://www.google.ru/
https://esystem.rudn.ru/user/policy.php

* - Bce y‘le6H0-M€TOI[I/I‘l€CKI/IC Marcepualibl Ui CaMOCTOSTCIILHOU pa6OTBI o6yqafonmx051

pa3MemaTCsl B COOTBETCTBUH C ICHCTBYIONUM MOPSIKOM Ha cTpanuiie quciuiuimasl B TYUC!

8. OIEHOYHBIE MATEPUAJIbI M BAJUIBHO-PEUTHUHIOBASA
CUCTEMA OHEHUBAHUSA YPOBHA CO®OPMHUPOBAHHOCTH
KOMIETEHIUH 1O JUCHUIIJIMHE

OueHouyHble MaTepuaabl U OATBHO-PEUTHHIOBas CHCTEMa™ OILEHUBAHUS YpPOBHSA
c(hOpMHUPOBAHHOCTU KOMIETECHIIHH (4aCTH KOMITIETEHIIUI) 110 UTOTaM OCBOEHUS TUCIUTITMHBI
«BeHuypHBIe WHBECTHIIMW» TpeAcTaBieHbl B [lpunokeHun K Hactosmeld Paboudeit

nporpaMme AMCHUITIIINHBI.
* - OM u BPC ¢popmupyroTcst Ha OCHOBaHUHM TPEOOBAHUH COOTBETCTBYIOIIETO JIOKATLHOTO HOPMATUBHOTO
akta PYJIH.

H.o. 3aB. kadeapoii «PHHAHCHI

U KpeauT» ' //\"T“;‘
' & L4 E.M. I'puropsena
Haumenosanue BYTI H@ﬁHHCLL" - ®amunus U.0.
PYKOBOJ/IMTEJIb OII BO:

npogeccop kageapsl ‘_:m
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