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1. EJIb OCBOEHUMA JTUCIIUITJIMHbI

Hucuumnuna «®duHaHCHpOBaHUE TMPOEKTOB» BXOAUT B IporpaMMmy OakajaBpuara
«AHaTUTHKA JAaHHBIX B SKOHOMHKE W Om3Hece» mo HampasieHuto 38.03.01 «DxoHOMHKa» U
u3ydaetrcsi B 7 cemectpe 4 kypca. HucuuminHy peanuszyer MHCTUTYT MUPOBON SKOHOMHUKH M
Om3Heca. JlucumiuimHa COCTOMT W3 3 pa3fenoB W 6 TeM W HampaBlIeHAa Ha W3yYCHUE
KOPIHOPaTUBHOIO (PMHAHCHPOBAHHUS, PA3IMUYHBIX HHCTPYMEHTOB M MCTOYHHUKOB (PMHAHCUPOBAHMUSI
MIPOEKTOB KOMITaHUH.

llenpto ocBOeHUS AMCLUUILUIMHBI SIBISETCS  OBIAJCHHE HAYYHBIMH U MPAKTHUYECKUMHU
3HAHUSMH B OOJIACTH CTPYKTYPUPOBAHHS KOPIIOPATUBHOTO (UHAHCUPOBAHMS, PA3IAIHBIX
WHCTPYMEHTOB U UCTOYHUKOB (PMHAHCUPOBAHUS POEKTOB KOMITAHUU.

2. TPEBOBAHMA K PE3YJIBbTATAM OCBOEHUMA JUCIHUITJIMHDbI

OcBoenue AUCHUIUIMHBI «DHUHAHCUPOBAHKUE MPOEKTOB» HAMPABICHO Ha (OPMUpPOBAHUE Y
00yJaromuxcst CISAYIONNX KOMIIETSHINHA (YaCTH KOMIICTCHITHN):

Tabnuya 2.1. Ilepeuenv komnemenyuil, opmupyemvix y 00y4arOWuxcs npu 0c80eHuu
OUCYUNTIUHBL (Pe3VIbmambvl 0C80eHUS OUCYUNTIUHDL)

I/IHZ[I/IKaTOp])I JOCTHIKCHHUH KOMIICTCHIUHN

Iudp Komnerenuus N
(B paMKax JaHHOMW NHUCUMUIUIMHBI)

VK-2.1 B paMKax MocTaBJI€HHBIX 3a/1a4 ONpesensieT UMEIoIecs
pecypchl U OrpaHHYCHHUS, IeHCTBYIOIINE TIPAaBOBBIE HOPMBI;

VYK-2.2 Ananuzupyert miaH-rpaduk peanu3aliy IpPoeKTa B IEeJI0M
Y BBIOMpaeT ONTUMAJIbHBIH CIIOCO0 PEelIeHHMs TOCTaBICHHBIX 33/1a4,
MCXOJISI U3 ICHCTBYIOMINX PAaBOBBIX HOPM M HMEIOLINXCS PECYPCOB
U OTpaHUYEHU;

VK-2.3 KonTponupyer X0 BBIITIOJIHEHUS IPOEKTa, KOPPEKTUPYET
IUIaH-TpaduK B COOTBETCTBUH € PE3yJIbTaTAMU KOHTPOJIS;

CnocobeH onpenensiTh KpyT 3a1a4
B paMKax IIOCTAaBJICHHOM L€ U
BBIOMPATh ONTUMAJIbHBIE CITOCOOBI

VK-2 WX peIIeHUs, UCXOS U3
JIEWCTBYIOIINX TIPaBOBBIX HOPM,
MMEIOIINXCSI PECYPCOB U
OorpaHUyYeHUi

OIIK-1.1 Ucnonp3yeT 0OCHOBBI AKOHOMUYECKUX, OPraHU3aIlIHOHHBIX
W yNPaBICHYECKNX TEOPHH /ISl yCHENITHOTO BBIOIHEHUS
npodeccHoHANBHOH NeTeNIbHOCTH;

Criocoden npumenaTs, suaims (1a OIIK-1.2 ®opmynupyet u hopmaiuzyer npodeccuoHalbHbIe

MIPOMEXYTOYHOM YPOBHE)

OIIK-1 . 3a/1a4y, UCII0JIb3Ys OHATUMHBIN annapaT 3KOHOMHUYECKOH,
9KOHOMHYECKON TEOPUH MPH . N
OPTraHU3AI[OHHON U yIIPaBIEeHYECKOH HayK;
pelIeHNH IPUKIATHBIX 3a1a4 . .
OIIK-1.3 ITpumeHsieT aHATUTUYECKUN HHCTPYMEHTapUi IS
MOCTAaHOBKHU M PEIIEHHSI TUTIOBBIX 33124 YIPABICHUS C
IpUMeHeHneM MH(OpMalMOHHbBIX TEXHOJIOTHH;
OIIK-4.1 Kputnuecku conocTaBisieT ajJbTepHATUBHBIE BAPUAHTbI
peLIeHusI MOCTAaBIEHHBIX PO EeCCHOHATBHBIX 3a/a4,
paspadaTbIBaeT 1 0OOCHOBBIBAET CIIOCOOBI X PELICHHS C YUETOM
Cnocoben npeuiaraTsb .
KpPHUTEpHEB HIKOHOMHYECKOH 3(PPEKTUBHOCTH, OLIEHKH PUCKOB U
9KOHOMHUYECKH U (PUHAHCOBO .
BO3MOJKHBIX COLMAIbHO-D)KOHOMHYECKHX MOCIIEACTBUN;
000CHOBaHHBIE OPraHU3alMOHHO- .
OIIK-4 OIIK-4.2 OnuceiBaeT npodIeMbl U CUTyaluy MpogecCHOHaIbHON
YIpaBJIEHYECKUE PEIICHUS B
o JEATEIILHOCTH, UCTIONb3Ys MPO(ECCHOHATBHYIO TEPMHHOIIOTHIO
po¢eCCHOHAIBHOM N
HSKOHOMHYECKON HAYKH;
JeSITeTbHOCTH

OI1K-4.3 Ananu3upyeTr 1 HHTepIpeTHPYET GHUHAHCOBYIO,
OyXranaTepcKyro U HHyI0 HH(GOPMAIHIO, COIEPKAIIYIOCs B
OTYETHOCTU OpPTaHU3ALMI U BEIOMCTB;

3. MECTO JUCIMIIJIMHBI B CTPYKTYPE OII BO

Juctunnnaa «OUHAHCHPOBAHWE IMPOCKTOBY» OTHOCHTCS K 00s3aTeNbHONM dacTh Oioka 1
«Jucuurmael (MOIysH)» 00pa30BaTENIbHON MPOrpaMMBbl BBHICIIIEIO 00pa30BaHMS.




B pamkax o0pa3oBaTeNbHOW MPOTpaMMBbl BBICIIETO OOpa30BaHUsI OOyYaronIuecs TakkKe
CIOCOOCTBYIOIIINE

OCBaMBarOT

Ipyrue

IUCIUTLINHEI

W/WIM  TPaKTUKH,

3aIVIAaHUPOBAHHBIX PE3YJIbTATOB OCBOCHUS JUCHUIIIINHDBI (((DI/IHaHCI/III)OBaHI/Ie IIPOCKTOBY».

Tabnuya 3.1. Ilepeuenv komnonenmos OII BO, cnocobcmeyrowux oOocmudiceHuro
3ANIAHUPOBARHbLX pe3)1bmamoe OC60€HUA ()ucuunﬂuﬂbl
IIpenmecrByrommue IMocaenyromue
nd Haumenonanmue uncﬁnl:mnﬂblyMoI; JIH uncunnnni[{)lil/;lon JIH
p KOMIIETeHIIUH * i, % i,
NMPaKTHKH NMPAKTHKH
CnocobeH onpenensiTe Kpyr
3aj7a4 B paMKax
A pay VYueOHast MpaKTHKa;
MIOCTABJICHHOH LIeJIN U
O3HaKOMHTEITbHAS TIPAKTHKA;
BLIOHPATL, ONTHMAIIbHbIC OwuHaHCHI, [eHex)Hoe oOpamenne u | [IpenmumioMHas mpakTHKa;
YK-2 CHocOOBI UX PEICHUS, ’ KDETHT: p p p ’
HCXOMS U3 ICHCTBYIOIIHNX P .
Byxranrepckuii yuer;
MPaBOBBIX HOPM,
HUMCIOIIUXCS PECYPCOB U
OrpaHUYCHUN
VYueOHast MpaKTHKa;
O3HakoMHUTENbHAS PAKTHKA;
Unit-skonoMuka;
Hcropust 5JKOHOMUYECKUX YUYCHUN;
Cnoco0eH NpUMeHsTh OKOHOMUKA MPENPUSATHS;
3HaHUs (Ha MTPOMEKYTOUHOM DKOHOMUKA U OpTaHU3aIINS
N o IIpenuruioMHas IpaKkTHUKa,
OIIK-1 YpOBHE) dKOHOMHYIECKO BHEIITHEAKOHOMHYECKOU
TEOPHUH MIPH PEUICHUN NeSITeIbHOCTH;
TIPUKIIATHBIX 327129 MeHeKMEHT;
Beenenue B ciennanbHOCTE;
[ponsunyTerii Excel;
DKOHOMETPHUKA;
DuUHAHCHI, IEHE)KHOE 00pallleHUe U
CrocobeH npearatsb KPEJIUT;
9KOHOMHUECKH U MeTo/ bl ONTUMH3ALIH 1
(hmHAHCOBO OOOCHOBAHHEBIE ANTOPUTMBI aHAJIN3A TaHHBIX;
IIpenaunioMHas IpakTHKa;
OIIK-4 OpraHu3alMOHHO- MapxkeTuHr;
YIpaBJICHYECKUE PELICHHS B OKOHOMUKA MPENPHUSTHS;
pogeCCHOHATBHOM Haiorn u Hanoroo6moxeHwue;
JeSITeTbHOCTH Byxranrepckuii yuer;

* - 3aMONHSAETCS B COOTBETCTBUH ¢ MaTpuiei kommnerenuii u CYII OI1 BO

** - 3NIeKTUBHBIC TUCIUIUIMHEI /TIPAKTHKH

JOCTHIXCHHIO




4. OFBEM JJVCHUILJIMHBI U BUbI YYEBHOH PABOTHI

OO01mmast TpyA0eMKOCTh TUCHUTUTHHBI « DUHAHCUPOBAHUE MPOCKTOBY COCTABISET «4) 3a4ETHBIC CIUHUIIBI.
Tabauya 4.1. Buowvl yuebHoli pabomvl no nepuooam 0C80eHUs 00pA308aAMENbHOU NPOSPAMMbL BbICULIE20 00PA308AHU Ol OYHOU Dopmbl
00yuenus.

Buja yue6Hoii padoThI BCEI'O, ak.u. CEMec; pCBD)
Konumaxmmnas paboma, ax.u. 51 51
Jlexuuu (JIK) 17 17
JlaGopartopusie pabotsl (JIP) 0 0
IMpaktuueckue/cemunapckue 3ansatus (C3) 34 34
Camocmosmenvras paboma 0by4arowuxcs, ax.u. 66 66
Koumponw (sx3amen/3auem c oyenkou), ax.u. 27 27
Oo0masi Tpy10eMKOCTH T CHUIIHHBI aK.4. 144 144
3ay4.el. 4 4




5. COAEP) KAHUE JUCIUAIIJIMHbI

Tabnuya 5. 1. Coodepoicarue oucyuniunsl (MoOyis) no udam y4eOHou pabomol

Bun
Homep HaumenoBanmue pasgeia .
HaumeHoBaHmne TeMbI Copep:xanue TeMbl y4eOHoi
pasiena AUCHHUTLIUHBI %
padoThI
11 0O030p OCHOBHBIX HHCTPYMEHTOB Honrossie (“debt”) mHCTpYMeHTHI, HoneBhIe (“‘equity’) K. C3
) (buHAHCUPOBAHUS HHCTPYMEHTHI, cMemaHHbIe (“‘equity-debt’”) HHCTpYMEHTEHI. ’
TpanuunonHble (UHAHCOBBIC HHCTUTYTHI, THBECTOPHI HAa PBIHKAX
0O030p OCHOBHBIX YYaCTHHUKOB PHIHKOB
ITyOJIMYHBIX TOJTOBBIX/TOJICBBIX HHCTPYMEHTOB, YIaCTHUKH B
1.2 |kamwTana mpu opraHu3alnny (PUHAHCHPOBAHU JIK, C3
. CTIEIMATN3NPOBAHHBIX THIIAX (PMHAHCUPOBAHUS (IIPOSKTHOE
MeTop! 1 HCTOUYHHUKH WHBECTHIMOHHBIX TPOEKTOB KOPHOpPALINH
(hMHAHCHPOBAHUE).
Pazmen 1 | puHaHCHpOBaHMS > v v
BbankoBckuit IByCTOpPOHHMH / CHHANIMPOBAHHBIA KPEIHT,
HMHBECTUI[HOHHBIX IPOEKTOB « i
skcnopTHbie KpenuThl (“ECA-covered loan”), eBpooOiuranum,
13 OCo0eHHOCTH pa3TUYHbIX TUIOB (PMHAHCOBBIX |MHCTPYMEHTHI PHIHKOB aknuoHepHoro kanurana (“IPO/SPO”, K. C3
' HUHCTPYMEHTOB “private placement”), cnenuanM3uPOBaHHOE CTPYKTYPUPOBAHHOE ’
¢uHaHCHpOBaHUE (IPOEKTHOE (PMHAHCUPOBAHUE, TIPEIIKCIIOPTHOE
(UHAHCUPOBAHHUE U JIPyTHE).
KiroueBble MPUHITUIBI OIIEHKH KPeIUTHBIX
OCHOBHBIE TIOAXO/BI IIPH OPTaHU3ALINHU U CTPYKTYPHUPOBAHUHT
PHUCKOB (DMHAHCOBBIMH MHCTUTYTaMH U
. KOpPHOPAaTHBHOTO (PMHAHCHUPOBAHUS / QUHAHCHPOBAHUS IPOEKTOB,
2.1 PEUTUHIOBBIMU ar€HTCTBAMHU IIPU JIK, C3
KaK CTOYKH 3pEHHsI HHBeCTOpa/0aHKa, TaK ¥ C TOUYKH 3PEHUS
OrneHKa prcKa ¥ IPUHIUIIEI CTPYKTYPHPOBaHNH (PMHAHCHPOBAHUS .
KOPHOPAIMH-3aEMIIINKa/TIPOSKTHOH KOMIIAHNH.
Pa3nen 2 |crpykrypupoBaHus MIPOEKTOB.
(uHAHCHPOBAaHUS OneMeHTH “Tipomist” (OCHOBHBIC YCIOBHUS M XapaKTCPUCTUKH)
29 Pucku, cBsi3aHHBIE CO CTPYKTYPOI JOATOBOTO | OJITa, MIPHUHITUI “cyOopAnHanuu” (CTapIIMHCTBA) A0JTa 1K, C3
' (hMHAHCHPOBaHHS (“ranking”), ocOOCHHOCTH IPUMEHEHHs KOBEHAHTOB (“‘covenants™) ’
B KPEJMTHOM COTJIAIICHUH.
CrpykTypHupoBaHne (pUHAHCHPOBAHUS U CO3/JaHNE KOMMEPUYECKOTO
®uHaHCOBOE OCHOBHBIE KOMITOHEHTH! HHIUKAaTUBHOTO NPEJUIOKEHHUS 110 JJOITOBOMY (DMHAHCHPOBAHUIO KOMITAHUH
Paznen 3 | cTpykTypupoBaHue U 3.1 npetokeHus mo ¢puHancupoBanuio (“Term (coctaBnenue “Term Sheet”). OCHOBHBIE 3Talbl OpraHU3aLUN JIK, C3
JIOKyMEHTalus Sheet”) n KpeAUTHOTO COTIIAIIICHUS. CUHAMLIMPOBAHHOI'O KPEAUTA HA OCHOBE MEKIYHAapPOIHOMW IPAKTUKU

(LMA standard).

* - zanostHseTcs Toabko o QUHOM dopme obyuenus: JIK — nexyuu, JIP — rabopamopnvie pabomot;, C3 — npakmuueckue/cemMunapcrue 3ansamusl.




6. MATEPUAJIBHO-TEXHUYECKOE OBECIIEYEHHUE JUCHUIIJIMHBI

Tabnuya 6.1. MamepuaneHo-mexnuueckoe obecneuerue OUCYUNIUHbL

CrnenuajJu3supoBaHHOe
yueOHOe/1abopaTopHOe
odopynoBanmue, [10 u
MaTepHaIbI 1JIs1 0CBOECHHSA
AUCHUTLITUHBI
(mpu HeOOXOAUMOCTH)

Tun ayauropun OcHamenue ayiuropuu

AynuTopust U IPOBEICHUS 3aHITUI
JIEKIIMOHHOTO TUIIA, OCHAIIIEHHAS
JlekioHHast KOMILIEKTOM CIEIMaTu3UPOBAHHON MeOeIH;
JIOCKOM (9KpPaHOM) U TEXHHUYECKUMU
CpeACTBaMHU MYJIbTUME/INA TIPE3CHTAIHH.

Aynutopus Ui IPOBEICHUS 3aHATHI
CEMHUHAPCKOI'0 TUIIA, TPYIIIOBBIX U
VHJIUBUYaTbHbBIX KOHCYJIbTALUMA, TEKYIIETO
KOHTPOJISL U IPOMEXYTOYHON aTTeCTallUu,

Cemunapckas
OCHAIIIEHHAs] KOMIUIEKTOM
CHeIHaTM3UPOBAHHON MeOeH 1
TEXHUYECKUMH CPEJCTBAMU MYJIbTUMEINA
Mpe3eHTalMi.
AyauTopus JIsl CaMOCTOSATEILHON padOThI
Tns oOyJaromuxcst (MOKeT UCTIONIB30BaThCS AJIs
. | MpoBeIeHNs CEeMUHAPCKUX 3aHATUN U

CaMOCTOSITEIIbHOU .

KOHCYJIbTaIM ), OCHAIIIEHHAS! KOMILIEKTOM
paboThI

CHeIUaTu3UPOBAHHON MeOen U
KoMnbroTepami ¢ gocrynoM B OUOC.

* - ayaMTOpUS I CAaMOCTOSATENFHON paboThl oO0ydatrontuxcs ykaspBaetcss OBA3ATEJIBHO!

7.  YUYEBHO-METOJUYECKOE ¥W WH®OPMALMOHHOE OBECHEYEHME
JTUCLMILIMHBI

OcHosHas numepamypa.

1. Andrew Fight. Syndicated Lending (Essential Capital Markets), 1st Edition
(Butterworth-Heinemann, 2004).

2. Frank J. Fabozzi. The Handbook of Corporate Debt Instruments, 1st Edition (Wiley,
1998)

3. Kacpsanenko TaTbgana FCHHaIILCBHa. ODKOHOMHUYECKAS OLCHKa I/IHBCCTI/ILII/Iﬁ . yHCGHI/IK u
npaktukym / T. I'. Kacesinenko, I'. A. MaxoBukosa. - M. : IOpaiit, 2017. - 559 c. - (bakanasp.
VYrayGneHHsbIi Kypc).

Jlononnumenvuasn numepamypa:

1. 3. P. Meckom6. TIpHHIUIE IPOEKTHOTO (JMHAHCHPOBAHHUS. — M.: AnbIHa
[Tabmumep, 2015. — 408 c.

2. Brian Coyle. Capital Structuring: Corporate Finance (Risk Management Series)
(Global Professional Publishing, June 1, 2000)

Pecypcol ungpopmayuonno-menekommynuxkayuourou cemu « Mnmepremy:

1. ObC PYIH u croponnue 9bC, Kk KOTOPBIM CTYJE€HTbl YHUBEPCUTETA UMEIOT JOCTYT

Ha OCHOBAHWH 3aKJIOYCHHBIX JOTOBOPOB
- DnekTpoHHO-0mOmmuoTeunas cucrema PYJIH — 9bC PYJIH
http://lib.rudn.ru/MegaPro/Web




- OBC «YHuBepcuteTckas oudimoreka onnaita» http:// www.biblioclub.ru
- OBC IOpaiit http://www.biblio-online.ru
- ObC «KoHcynpTaHT cTyneHTay www.studentlibrary.ru
- OBC «Tpouukuii MmocT»
2. ba3bl JaHHBIX U TOMCKOBBIE CHCTEMBI
- DJIEKTPOHHBIN (DOHJT TPABOBOK M HOPMATUBHO-TEXHUYECKOW JJOKYMEHTAIIUU
http://docs.cntd.ru/
- mouckoBas cucreMa SHaekc https://www.yandex.ru/
- mouckoBas cuctema Google https://www.google.ru/
- pedeparuBHas 6a3a ganubeix SCOPUS
http://www.elsevierscience.ru/products/scopus/
Yuebno-memoouueckue mamepuanst 015 camocmosmensbHol pabomsl 00y4AOWUXCcs NPU
0CBOCHUU OUCYUNTUHBL/MOOYAAE:
1. Kypc nexuuii no qucuuminHe « PUHaHCUPOBAHUE IPOEKTOBY.

* - Bce y4eOHO-METOIMYCCKUE MATePUANTBI JJII CAMOCTOSITEIIBHONH PabOThl 00ydJaromuXcst
pa3MeIIarTcs B COOTBETCTBUHU C ACHCTBYIOLIUM NOpsiAKoM Ha cTpanulle aucuuruinasl B TYUC!
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