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1. EJIb OCBOEHUMA JTUCIIUITJIMHbI

JlucuuiuimHa «YTpaBIeHUe CTOMMOCTBIO KOMIIAHUW» BXOJUT B MPOTPAMMy MarucTparypbl
«Smart-6uzHec» mo Hampasienuto 38.04.01 «DkoHomuKa» U m3ydaercs B 4 ceMmecTpe 2 Kypca.
JucuuiuiHy peanusyer OYHO-3a04HOE W 3a0YHOE OT/AeIeHHE . JlMcUuIuimHa COCTOUT U3 3
pa3genoB u 6 TEM W HaNpaBiCHA HAa W3YyYEHHE MOJIXOAOB U HMHCTPYMEHTOB, IO3BOJISIOLIMX
VIPaBISATh KOMIAHHWEH C IEJIbI0 MAKCHMH3AlUU €€ pPhIHOYHOW cTtouMocTH. OHa OXBaThIBACT
aHanu3 (aKTOpOB, BIUSIONIMX HAa CTOMMOCTH, Pa3paboTKy (MHAHCOBOW Mojenu OusHeca W
BHEJIPEHHE CHCTEMBI YIIPABIICHUS, OPUCHTUPOBAHHOW Ha CO3JIaHUE JOOABICHHONW CTOMMOCTH IS
aKIMOHEPOB.

Llenpt0  OCBOCHMS AMCUUIUIMHBI SIBJISIETCS.  CPOPMUPOBATH Y CTYIEHTOB CHCTEMHOE
IIOHUMAaHHUEC CTOMMOCTHOT'O IMMOAXO0Ja K YIIPABJICHUIO. OTO BKIIIOYAET YMCHUC BBIABJIATH KIIKOUCBBIC
JpaiiBepbl CTOMMOCTH, TIPUMEHSTH METOAbl €€ OICHKH M pa3padaThiBaTh CTpPATETHH,
HaITpaBJICHHLIC HA YCTOﬁqHBBIﬁ POCT KalmuTaJIM3allvui KOMITaHUU.

2. TPEBOBAHMUS K PE3YJIBTATAM OCBOEHMUS JUCHUITVIMHbBI

OcBoeHne JUCHHUIUIMHBI «YTPABICHUE CTOMMOCTHIO KOMIIAHHMW)» HANpaBlIE€HO Ha
(dbopMupoBaHHEe y 00YYAIOMINXCS CICTYIOINUX KOMIIETEHIUH (YaCTH KOMIIETEHIU):

Tabnuya 2.1. Ilepeuenv komnemenyuil, opmupyemvix y 00y4arOWuxcs npu 0c60eHuu
OUCYUNTUHDBL (Pe3YTbmambl 0C80EHUS OUCYUNTIUHDL)

I/IH}JI/IKaTOPBI JAOCTHIKCHHUS KOMIIETCHIIMHA

Hugp Komnerenuus N
(B paMKax JaHHOH THCUUTUIMHEI)

VYK-7.1 OcymiecTBisieT HOUCK HYKHBIX HCTOYHIUKOB HHPOPMALIUU
Y JaHHBIX, BOCTIPUHUMAET, aHAIN3UPYET, 3aAIIOMHUHACT U IepeacT
nH(pOpMALHUIO ¢ HCIIOIb30BaHNEM IIU(POBBIX CPEACTB, a TAKXKE C
MOMOIIBIO AJITOPUTMOB TIPH PaOOTE C MOTYYEHHBIMU U3 PA3IHMYHbBIX
MCTOYHHMKOB JTAHHBIMHU C LEJBI0 3()(HEKTHBHOTO HCIIOJIb30BAHUS
NOJy4eHHOW MH(GOPMAIMH JIJTsl PELICHHS 33/1a4;;

YK-7.2 CniacobeH uckaTh Hy )KHblE HCTOUHUKH UH(OOPMALIUK U

Cnoco0eH K HUCII0Ib30BaHHIO
UQPOBBIX TEXHOJIOTHI U
METOJIOB TIOMCKa, 00paboTKH,
aHaJin3a, XpaHEeHHs U

YK-7 JTaHHbIC, BOCIIPUHUMATh, aHAJTM3UPOBATh, 3aIIOMUHATH U
npecTaBiIeHNs HHPpOpManuu (B
. nepeaaBath HHOOPMAITHIO ¢ UCIIOJIb30BAaHHEM ITH(PPOBBIX CPEICTB,
npodeccnoHanpHOM 006JaCTH) B
. a TaKkKe C MOMOIIBIO AITOPUTMOB IIPU paboTe ¢ TOTyYEHHBIMH U3
yCIOBHUAX NHA(POBOA IKOHOMHUKH
o . |pasmMYHBIX UCTOYHHUKOB TAaHHBIMU C IeTbI0 3(QQeKTHBHOTO

U COBPEMEHHOH KOPIIOPATUBHON .
WCTIOJIE30BaHUS MTOTyYeHHON HH(pOPMALIAH TSI PEIICHHS 3a]a4;
MIPOBOIUTE OLIEHKY HH(OPMAIIHNH, €€ JOCTOBEPHOCTD, CTPOUTH
JIOTHYECKUE YMO3aKIIOUCHUS Ha OCHOBaHUH ITOCTYTTAIOIIIX
WHPOPMALIMHU U JaHHBIX;

CnocobeH npuMeHsTh
HpOBH Hp ThiC OIIK-2.1 ObnamaeT 3HAHUSAMH O MPOJABHHYTHIX
P y MHCTPYMEHTAIBHBIX METOJaX YKOHOMHYECKOTO aHaJIN3a. ;
HHCTPYMEHTAJIBHBIC METOIBI
OIIK-2.2 YMeeT IpUMEHATH 3HAHUS O MPOJABHHYTHIX
OIIK-2 SKOHOMHYECKOTO aHaJIN3a B
WHCTPYMEHTAIBHBIX METOJIaX SKOHOMHYECKOTO 1 (PUHAHCOBOTO
NPUKJIAIHBIX H/ATH
aHaJn3a MPH MPOBEACHUH MPUKIAIHBIX H/WIH (yHIaMEHTATIbHBIX
(hyHIaMEHTAIBHBIX .
HCCIIeIOBaHMH. ;
HCCIICTOBaHMSIX.

OIIK-3.1 Pa3pabaTeIBaeT mporpaMMy MPHUKJIATHOTO H/HIH
(hyHIaMEHTAILHOTO MCCIIEIOBAHNS B 00JIaCTH 3KOHOMHKH Ha
OCHOBE OIICHKH 1 0000IIEHNs Pe3yJIbTaTOB HAYyYHBIX
MCCIIeJOBaHNH, POBEJICHHBIX APYTUMH aBTOPaMH. ;

OIIK-3.2 '0TOBUT aHAJIUTHUYECKYIO 3aMUCKY MO pe3yibTaTaM
MPUKJIQIHOTO W/WIN (YyHIaMEHTAJIBHOTO HCCIIEI0BaHUS B 00J1acTH
SKOHOMHUKHU.;

OI1K-3.3 O0o00611aer BEIBOAbI, TOTOBHUT 3aKIIOYEHHE U
(hopmympyeT peKOMEHIALMH TI0 PE3yIbTaTaM MPUKIAJHOTO W/HIH
(yHZaMEHTAJILHOTO MCCIEJOBAaHNS B 00IaCTH 3KOHOMHUKH. ;

Cnocoben 0606maTh u
OIIK-3 KPUTUYECKH OLICHUBATH HAy4HBIC
UCCIIEI0BaHUs B 3KOHOMUKE




3. MECTO JUCIMIIJIMHBI B CTPYKTYPE OII BO

JuctumirHa «YIpaBieHHEe CTOMMOCTBIO KOMITAHHM» OTHOCHUTCS K O00s3aTeNbHOW 4YacTh
6noka 1 «lucuummuHsl (MOTyTH )» 00pa3oBaTeIbHON MPOTrPaMMBbI BBICIIETO 00pa30BaHusl.

B pamkax o0pa3zoBaTeNbHON MpPOTpamMMbl BBICIIETO OOpa30BaHUS OOYYAIOIIMECS TAKXKe
OCBaMBAIOT JApyrue JUCHUIUIMHBI W/MIUM  TPAKTHKH, CHOCOOCTBYIOUIME  JIOCTHKEHHUIO
3aIIAaHUPOBAHHBIX PE3YJIbTATOB OCBOCHUSI IUCIMIUIMHBI « YTIPABIEHUE CTOUMOCTBIO KOMITAHUM.

Tabnuya 3.1. Ilepeuenv komnonenmos OI1 BO, cnocobcmeyrowux 00CmuiceHur
3ANIAHUPOBARHbLX pEe3)1bmamoe OC60E€HUA ducuunﬂqul
IIpenmecTBylonue Ilocnenyrommue
HIngp Haumenosanue }Jl/lcfll/l[:lﬂﬂﬂblyMOI;[lyﬂﬂ, ):ll/lcul/lﬂﬂﬂill)l:l/l\lfmlyﬂﬂ,
KOMIIETEeHIIM U . %
NMPaAKTHKH NMPaKTHKH
CrocobeH k
HCTIOJB30BaHUI0 H(POBBIX
TEXHOJIOTHI U METOJIOB DKOHOMETpHUKA (TIPOIBUHYTHII
MOKCKa, 00paboTKH, Kypc);
aHaJIN3a, XpaHEHHUs U HckyccTBEHHBIN MHTEIUIEKT B
VK-7 MPEeJICTABICHUS Ou3Hec-TpoIeccax; [penauioMHast MPaKkTUKa;
undopmanuu (B NudopmanmoHHbie 6a3bl JaHHBIX;
po¢eCCHOHATIBHOM HayuHno-uccnenoBarenbckas
00J1acTH) B yCIOBUAX paborta;
UQPPOBOI SKOHOMHUKH H
COBPEMEHHOI
KOPITOPATHUBHOM
HayuHo-uccnemoBarenbckas
paborta;
MaxposKoHOMHKA (TIPOIBUHY THIH
KypC);
Crioco0OeH NpUMEHATh MHUKpPO3KOHOMUKA (TIPOABHHY THIH
MIPO/IBUHYTHIE Kypc);
HHCTPYMEHTAJIBHBIC METO/IbI DxoHOMeTpHUKa (MIPOABHHY THIA TS p——
OIIK-2 SKOHOMHYECKOTO aHaln3a B Kypc);
MPUKIAIHBIX W/ AITH OI1leHKa U yIIPaBICHUE PUCKAMU;
(hyHIaMEeHTAIBHBIX AHmuKkpusucHoe ynpasienue
HACCIEOBAHUAX. xomnanueu **;
Yemoiuiuusoe pazsumue 6usneca**;
Qunarcosvie pulHKU**;
Dronomuueckas 6ezonacHocme **;
CriocoGer 0606mwaTh 1 MUuUKpO3KOHOMUKA (.l'lpO]lBI/IHyTI:Jﬁ
OIK-3 KPUTHYECKH OLICHUBATH Hay‘{HO-HCZJ}TIE}(I?)’BaTCHBCKaf{ [penauiioMHast PaKTUKa;
HAYYHBIC UCCIICAOBAHIS B
pabora;
SKOHOMHMKE

* - 3aIONTHSAETCS B COOTBETCTBHUH ¢ MaTpuieil komnereniuii u CYII OIT BO

** - 3JIEKTUBHBIC JTUCIUIUINHBI /TIPAKTUKH




4. OFBEM JJVCHUILJIMHBI U BUbI YYEBHOH PABOTHI

OO01mmas TpyA0eMKOCTh TUCIUTUTHHBI « Y IPABJICHNE CTOMMOCTBIO KOMITAHUI COCTABISET «3) 3a4CTHBIC CIUHUIIBI.
Tabauya 4.1. Buovl yuebnoii pabomul no nepuooam 0c80eHUs. 00pa308amenbHOl NPOSPAMMbL 8blCULE20 00PA3068aHUSL OJisl OUHO-3A0YHOU (hOpMbL

00yuenus.

Buja yue6Hoii padoThI BCEI'O, ak.u. CeMec:p(-M)
Konumaxmmnas paboma, ax.u. 36 36
Jlekimu (JIK) 18 18
JlaGopartopusie pabotsl (JIP) 0 0
IMpaktuueckue/cemunapckue 3ansatus (C3) 18 18
Camocmosmenvras paboma 0by4arowuxcs, ax.u. 54 54
Koumponw (sx3amen/3auem c oyenkou), ax.u. 18 18
OO01Iasi TPYT0EMKOCTh THCIHILTAHBI aK.v. 108 108
3a4.el. 3 3

OOm1ast TPyA0EMKOCTh AUCIUILIUHBI « Y IPaBJICHNE CTOMMOCTHIO KOMITAHHM» COCTABIISIET «3) 3aUeTHHIC €AUHHIIBI.
Tabnuya 4.2. Buowl yuebHOU pabomvl no nepuooam 0C80eHUs 00pPA308AMENbHOU NPOSPAMMbL 8blCUIe20 00PA308aHUsL O 3A0UHOU HOopMbl

00yueHusl.
Bupa yue6Hoii padoThI BCEIO, ak.u. CeMec4Tp(-1,1)
Konmaxmmnas paboma, ax.u. 16 16
Jlexkuuu (JIK) 8 8
JlaGoparopusie pabotsl (JIP) 0 0
IMpaktuueckue/cemunapckue 3austust (C3) 8 8
Camocmosmenvhas paboma 0by4arowuxcs, ax.u. 88 88
Koumponw (sx3amen/3auem c oyenkou), ax.u. 4 4
OO01IAasi TPYA0EMKOCTh THCIHILTAHBI aK.v. 108 108
3a4.el. 3 3




5. COAEP) KAHUE JUCIUAIIJIMHbI

Tabnuya 5. 1. Coodepoicarue oucyuniunsl (MoOyis) no udam y4eOHou pabomol

Bun
Homep HaumenoBanmue pasgeia .
HanmenoBanue TeMbl Conep:kaHue TeMbl yueOHoii
pasiena AUCHHUTLIUHBI %
padoThI
W3zyuarorcst pyHIaMEHTaNbHBIE IPUHINIBI CTOMMOCTHOTO TTOIX0/12,
CyIIHOCTS ¥ OCHOBHBIE KOHIIETILIH
11 €r0 OTJIMYHE OT TPAIUIIOHHOTO YIIPaBJICHUS IPHUOBLIBIO M POJIh B JIK, C3
YTPaBICHUS] CTONMOCTBIO . o
COBPEMECHHOHN KOPIIOPATUBHOM CTpaTETnH.
Konnenuus ynpasnenus
Pazmen | CTOUMOCTLIS PaccmaTpuBaroTcst BHyTpEHHUE U BHEIIHUE (haKTOPHI, TAKHE KaK
12 KiroueBble (akTops! (IpaiiBepsl) CTOMMOCTH | peHTa0EIbHOCTh HHBECTUIINH, TEMITBI POCTA, YPOBEHBb PHCKA K. C3
' KOMITaHU! 3¢ PEKTUBHOCTD HCIOIb30BaHUS KANUTaNa, KOTOPIE HAPSMYIO ’
BJIUSIIOT HA CTOMMOCTh OHM3HEca.
JIOXOHBIN TTOAX01: METO/ M3y4daetcst OCHOBHOM METO/ OLIEHKH, OCHOBAaHHBIN Ha
2.1 |AMCKOHTHPOBAHHBIX AEHEKHBIX IIOTOKOB NPOTHO3MPOBAHUU OyIyIINX JACHEKHBIX IOTOKOB KOMITAHUH U
(DCF) NPUBEJICHUH WX K TEKYIe CTOMMOCTH.
Paznen 2 |MeTonbl OLIEHKH CTOUMOCTH
. . PaccmaTpuBaroTCst METO/IbI OLIEHKH KOMIIAHHUH Ha OCHOBE
CpaBHUTENBHBIN (PBIHOYHBIN) MOIXOA U
2.2 AHAIS MYIILTHILIHKATODOR CpaBHEHUs C aHAJIOTaMH Ha (OHOBOM pPBIHKE C HCIIOJIb30BaHUEM
Y p ¢unaHcoBbIX KoappuuuentoB (P/E, EV/EBITDA).
. W3zyuaercst cucTteMa cTpaTerHueckoro yrpasjieHus, KOTopast
Cucrema cbaaHCUPOBAHHBIX TTOKa3aTeneit
3.1 N03BOJISIET YBS3aTh OIIEPAIIMOHHBIE TOKA3aTeN NEITeIbHOCTH C
(BSC) xak MHCTPYMEHT pealln3alliil CTPaTeTuu
JIONITOCPOYHBIMH LEJISIMH T10 POCTY CTOMMOCTH.
WHCTpyMEHTHI 1 peanu3anus
Paznen 3 PaccmatpuBaroTcs mokasaTesny, Takue Kak SJKOHOMHYIECKas
CTOMMOCTHOTO yTIPABJICHUS .
39 AHanu3 co3iaHus 100aBJICHHOW CTONMOCTH nob6asnenHast cronmocTb (EVA), KoTopbie o3BOMISIOT OIIEHUTS,
' (EVA/IMVA) HACKOJIBKO 3 (PEKTUBHO KOMITAHWSI TCHEPUPYET MPUOBLIH CBEPX
CTOMMOCTH IIPUBJICYEHHOTO KalMTaIa.

* - 3anonHseTcs Toabko mo OUHOW dopme odyuenus: JIK — nexyuu, JIP — nabopamopusie pabomul,; C3 — npakmuueckue/ceMuHapcKue 3aHamus.




6. MATEPUAJIBHO-TEXHUYECKOE OBECIIEYEHHUE JUCHUIIJIMHBI

Tabnuya 6.1. MamepuaneHo-mexnuueckoe obecneuerue OUCYUNIUHbL

Tun aynuropuu

OcHamenue ayiuropuu

CrnenuajJu3supoBaHHOe
yueOHOe/1abopaTopHOe
odopynoBanmue, [10 u
MaTepHaIbI 1JIs1 0CBOECHHSA
AUCHUTLITUHBI
(mpu HeOOXOAUMOCTH)

Aynuropus JUis IPOBEICHUS 3aHATUI
JIEKIIMOHHOTO THUIIA, OCHAIIICHHAS

Ayn.103. MoHno0610K
Lenovo AlO-510-22ISH
Intel 15 2200 MHz/8
GB/1000 GB/DVD/audio,

JlekunonHas KOMIUICKTOM CIICIIHAIM3UPOBAHHON MeOenu; | MoHUTOp 21",

JOCKOU (3KPaHOM) M TEXHHUYECKUMU MynsTUMeara MPOSKTOP

CpelCTBaMU MYJIbTUMEINA MIPE3CHTALIMI. Casio XJ-S400UN, Dkpan
MOTOpHU30BaHHbIN Digis
Electra MW DSEM - 1105

. Ayn.103. MonoO10K

Aynuatopus JUTs IPOBEICHUS 3aHATUH Lenovo AlO-510-22ISH

CEMHUHAPCKOT'0 THIIA, TPYIIIOBBIX U Intel 15 2200 MHz/8

WHIUBUIYTBHBIX KOHCYJIBTAIIUH, TEKYIIETO GB/1000 GB/DVD/audio

KOHTPOJISI M TPOMEKYTOYHOM aTTECTaIl|H, i '

CemuHapckas MoHuTop 21",

OCHAIIIEHHAs! KOMILIEKTOM

CHeIHaTU3UPOBAHHON MeOeH 1 MybTme ia npoexTop
Casio XJ-S400UN, Dxpan

TEXHUYECKHMH CPEJICTBAMHU MYJIbTUMEINA o

S—— MOTOpH30BaHHBIN Digis

P ' Electra MW DSEM - 1105
Aynuropus JUisi CaMOCTOSITENIbHON pabOThI
Tins oOydJaronuxcsi (MOXKET UCIIOIb30BaThCS JITIst
. | TpOBeIeHUs] CEMHUHAPCKUX 3aHATHI U 4 3a1 OMOIUOTEKH
CaMOCTOSATENLHON N
KOHCYJIbTAITUH ), OCHAIIIEHHAS KOMIUIEKTOM
paboTsl

CreLUaIU3UpOBaHHON Mebenu 1
KoMnbroTepami ¢ goctynoM B SUOC.

* - ayIUTOPHS JJIsL CAMOCTOSTENbHOM paboThl oOyuaromuxcs ykaspiaercs OBA3ATEJIbBHO!
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2. ba3bl JaHHBIX U TOMCKOBBIE CHCTEMBI

- Sage https://journals.sagepub.com/

- Springer Nature Link https://link.springer.com/

- Wiley Journal Database https://onlinelibrary.wiley.com/

- Hayxometpuueckas 6a3a nanusix Lens.org https://www.lens.org
Yuebno-memoouueckue mamepuanvt 051 cCAamocmosamenbHou pabomuvl 0OYUaAOWUXCSL NPU
0CB80CHUU OUCYUNTUHBL/MOOYIA*:

1. Kypc nexunii o AMCHMIUIMHE « Y IPABIEHUE CTOUMOCTBIO KOMITAHUW.

* - Bce yueOHO-METOIMYECKUE MATePUAIIbI I CAMOCTOSITEIFHON pabOThl 00yUYaIOIIUXCS
pa3MeIIarTcs B COOTBETCTBUHU C ACHCTBYIONIUM MOpsiAKoM Ha cTpanuile aucuuruinabl B TYUC!



PA3BPABOTYMUK:

I'upunckuii Anapeit

Jouent Biagumuposuy
Jonoxcnocmo, BYIT Tloonuce Damunus 1. 0.
PYKOBOJUTEJIb BYII:
YepusieB Makcum
3amecturens nekana nmo O3u30 Bacunnesuu
Jonoscnocmo BYIT Tloonuce Damunus U.0.
PYKOBOJMTEJD OII BO:
Yepusies Makcum
JloeHT Bacuibesuu
Honxcnocmo, BYTT Ioonuce Damunus U.0.



