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1. EJIb OCBOEHMA JUCIIUITJIMHbI

Hucuumuaa «KopropatuBHble (UHAHCHD) BXOIUT B MPOTPaAMMy MarucTpaTypbl
«DuHaHCOBBIE PHIHKM M HHBECTULMW» 10 HampaBiieHuio 38.04.08 «®DuHaHCBI U KpPEIUT» M
uzyuaerca B 1 cemecrpe 1 kypca. Jucuumuny peanusyer Kadenpa «DuHaHCH, yU4eT U ayIuT».
JucuumuuHa cocTouT u3 4 pasznenoB U 9 TeM W HampaBiieHA HA HM3yYEHUE CYIIHOCTH U
coZiepkaHusl (PMHAHCOB KOPIOPALIMIA;ONpeeIeHHe MecTa W poiHu (PUHAHCOB KOpHopamuid B
CUCTEME SKOHOMHUYECKHX OTHOILICHHI; PaCKphITHE OCOOCHHOCTEH KOPIIOPATUBHOIO YIIPABICHUS B
YCIOBUAX TioOann3anui (UHAHCOBBIX PBIHKOB; H3YYEHHE COBPEMEHHBIX TEHACHIUH B
pacnpocTpaHEHUH KOPHOpaTUBHON (pUHAHCOBOM MH(pOpMaluu; oBjlaJeHne 0a30BBIMH OCHOBAMU
(MHAHCOBOIO aHanmM3a B KOHTEKCTE YIpaBiIeHUs (PUHAHCAMHU KOPIOpALMM U OICHKH ee
(bMHAHCOBOI'O COCTOSIHUS; MPUOOPETEHNE OMbITa (PMHAHCOBOI'O MOJEIUPOBAHUS; U3yUYECHHE OCHOB
NPUHATAS ~ KOPIOPATUBHBIX  MHBECTULHUOHHBIX  PEIIEHHMHM U  OBJIAJICHUE  HaBBIKAMH
npodeccuoHanbHOM apryMeHTalud TNpud OOOCHOBAaHWUHU pelleHuid B cdepe (PUHAHCOBOM
NESITeIbHOCTH  KOPIIOPAaTHBHBIX  CTPYKTYp; H3Y4Y€HHE OCOOCHHOCTEW (h)MHAHCHPOBAHUS
JeSTeIbHOCTH KOPIOPAIUil B yCIOBUSIX aCHMMETPHH HHPOPMAIINH, IPEUMYIIIECTB U HEIOCTATKOB
Pa3IMYHBIX CIIOCOOOB (PMHAHCHPOBAHMUS; OBJaJeHHE 0a30BBIMA OCHOBAMHU OIICHKH BEPOSTHOCTH
OaHKPOTCTBA MpPH YBEIWYEHUH JOJTOBOM HArpy3Kd, BIUSHHUSA 3TOro (akTopa Ha CTOUMOCTD
MIPUBJICYEHUS 3aEMHBIX CPEJCTB U CTOMMOCTh KOMIIAHUM; Pa3BUTHE HABBIKOB ITPO(ECCHOHATIBHOM
peun.

Llenbto OCBOEHHUS IUCHMIUIMHBL SIBISIETCS OCBOEHHME CTYAEHTAaMU OCHOBOIIOJIATaoIIUX
TEOpUi, MOJeNel U METOAOB yIpaBieHHs (UHAHCAMH Ha MpPUMEpe KOMIAHHUH aKIHOHEPHOTO
Tuna (Kopropauuii), oBiazeHue 0a30BbIMU OCHOBAMH M KOHIENIMSIMH COBPEMEHHOW Teopuu
KOPHOpaTUBHBIX (DUHAHCOB, HEOOXOMUMBIMH JUIsi (POPMUPOBAHMUS M PA3BUTHUS KOMIIETECHIUI
CHUCTEMHOIO aHanu3a (MHAHCOBBIX MPOOJEM KOMIAHWI B pPHIHOYHOW cpele M YIpaBlIEHUs
(UHAHCOBOW JEATEIBHOCTbIO KOMMEPUECKMX OpraHu3alMid, a TakXe pa3BUTHE Yy OyaylIux
SKOHOMMCTOB HAaBBIKOB CaMOCTOSITEJIBHOIO M B3BELIEHHOTO MPHUHATHUS PpEUIeHHH B 00s1acTu
(UHAHCOBOTO YIPaBJIECHHs KOPIOPALUEH.

2. TPEBOBAHMUA K PE3YJIIBbTATAM OCBOEHUA JUCIUITIJIMHDBI

OcBoenne aucuuiuinHel «KoprnopaTuBHble (pUHAHCH» HamnpaBieHO Ha (opMupOBaHHE Yy
o0yyaroluxcst CIeAyIMX KOMIETEHIMN (4acTH KOMIETEHIIUN):

Tabnuya 2.1. Ilepeuenv xomnemenyuti, Gopmupyemvix y o0y4arowuxcsi npu 0C60eHuu
OUCYUNTUHBL (DE3YILIMAMbL OCB0EHUS. OUCYUNTIUHBL)

I/IHI[l/lKaTole JOCTHIKCHUS KOMIIECTCHIUHN

Iudp Komnerenuus o
(B pamMKax JaHHOW JHCIUIIIIIHEI)

CriocobOeH aHaIM3UPOBATH U

VK-5.2 YuuteiBaeT pa3HooOpasue KyJabTyp, HaKIagbIBAFOIINX
YYHUTBIBAaTh pa3HooOpa3ue P p YIRTYP A IH

OTIICYaTOK Ha HpO(l)eCCI/IOHaHBHBIC CTaHAAapTHI B IIPOIECCE

YK-5 KyJIbTYp B Mpolecce
MEXJIMYHOCTHOTO, aKaJJeMHIECKOT0, MPO(HEeCCHOHATHLHOTO
MEXKYIBTYPHOTO N
Z MEXKYIbTYPHOTO B3aUMOJICHCTBUS;
B3aUMOJICHCTBUS
CnocobeH k ucnons3zoBanuio | YK-7.1 OcymecTBiseT MOUCK Hy>KHBIX HICTOYHUKOB HH(popMannu
(POBBIX TEXHOJIOTHH U U IaHHBIX, BOCIPUHUMAET, AaHAIU3UPYET, 3alIOMUHAET U epelacT
METO/IOB IOMCKA, 00pabOTKH,  |MH(OPMALMIO C UCIOJIB30BaHUEM IIU(PPOBBIX CPEJICTB, & TAKKE C
aHaIu3a, XpaHEeHUs U MOMOIIBIO AJITOPUTMOB TIPH PadOTE C MOTYYEHHBIMU U3 PA3IMYHbBIX
YK-7 Ipe/CTaBICHUS HHPOPMAKH (B |MCTOYHUKOB JAHHBIMHU C [EbI0 3 QEKTUBHOTO UCIIOIB30BAHHS

npo¢eCCUOHANBHOM 007aCTH) B |TIOy4eHHON HHGDOPMAIIMH JJIs PEIICHUS 32134,

ycioBusx mudposoit skoHoMukH | YK-7.2 IIpoBoauT onieHKy WH(GOpPMAIINH, €€ JOCTOBEPHOCTD,

Y COBPEMEHHOM KOPIOPATHBHON |CTPOUT JIOTMYECKHE YMO3AKIIIOUSHHMSI HA OCHOBAHUH MOCTYIAOIINX
nH()OPMALMOHHOM KyIbTYpsl  |MH(OpPMALIMU U JAHHBIX;

Criocoben rotoButh Texuuko-  |[1IK-1.1 MoaenupyeT GUHAHCOBBIE ITOTOKH SKOHOMHYECKHX

IK-1
SKOHOMHYECKOE OOOCHOBAaHUE |CyOBEKTOB;




I/IH}II/IKaTOPLI JOCTHIKCHHUSI KOMIIETCHIINHN

Mudp Komnerennus o
(B pamMKax JaHHOW JTHCIUILIIHEI)

MHBECTHULHI, OLICHUBATD
PE3yIbTaTUBHOCTH OIEPaLli HA
(PMHAHCOBBIX PHIHKAX

3. MECTO JUCIMIIJIMHBI B CTPYKTYPE OII BO

HucuuiuinHa «KoprnopaTuBHble (UHAHCBD) OTHOCUTCA K 00s3arenbHOM uyactu Onoka 1
«Aucuurumael (MOIymH)» 00pa30BaTebHON MPOTPaMMBbI BBICIIIEI0 00pa30BaHMS.

B pamkax oOpa3oBarenbHOM HpOrpaMMbl BbICHIETO OOpa30BaHUS OOYdYaIOIIMECs TaKKe
OCBaMBAIOT JIpyrMe€ JUCLUUIUIMHBl W/WIM  TPAKTUKH, CIIOCOOCTBYIOIME  JIOCTUKEHHUIO
3aIIaHUPOBAHHBIX PE3YIIHTATOB OCBOCHHS TUCIHMIUTHHBI « KopriopaTuBHbIE (PUHAHCHI.

Tabnuya 3.1. Ilepeuenv komnonenmos OI1 BO, cnocobcmeyrowux O00CmMudiceHur
3aNJIAHUPOBAHHBIX PE3VIbMAMO8 0C80CHUS OUCYUNTUHBL

[penmecrByromue Hocaenyomue
HIngp Haumenosanue ZIHCE.)IHZ:IHHHLI?,MOI;)’JIM, ):ll/lcul/lﬂﬂﬂill)l:l/l\]fmlyﬂﬂ,
KOMIIeTeHI[UU % %
NPAKTHKH NMPAKTHKH
@yHIaMEHTAIBHBIA U
TEXHUYECKUH aHaIU3 HA
(DMHAHCOBOM PBIHKE;
Hanozoobnooicenue
UHBECMUYUOHHOU
oesamenvHocmu **;
Ipyoenyuanvhwiil Hao30p**;
Pycckuii sa3vix kak
UHOCMPAHHBII 8
CriocobeH k npogeccuonanvHou
HCIIOJIE30BAaHUIO IU(PPOBBIX oeamenvHocmu **;
TEXHOJIOTHI U METOJI0B Ipogeccuonanvroiii
oucKa, 00paboTKH, UHOCMPAHHDIL A36IK ¥,
aHajau3a, XpaHeHUs U [IpodeccronanbHbIit
Npe/ICTaBICHUS MHOCTPaHHBIH SI3bIK
VK-7 nHpop™Marun (B (pakynbraTus);
poeCCHOHATBHOMI Pycckuii s3bIK B
001acTH) B YCIOBHSIX npodeccroHabHOM
UPPOBOI SIKOHOMHUKH H nesTeabHOCTH ((paKynbTaTHB);
COBPEMEHHOM Poinok npouseoonvix
KOpPIOPaTHBHON DUHAHCOBBIX UHCIPYMEHMOB.
nH}popMannoHHOH Cmpamezuu
KYJBTYPBI Xeoocuposanus**;
Lupposvie mexnonozuu 6
¢unancax**,
Oyenxa 2¢hghexmugrnocmu
npoekmos 6 unmex-
ompacau™*;
[peaaumioMHas MpakTUKa,
Hayuno-uccnenoBarensckas
pabora;
Ipogeccuonanvroiii
CnocobeH aHaM3upoBaTh U UHOCMPAHHYII A36IK ¥,
YUHUTBIBaTh pazHoOOpasue Pyccruii azvik kax
YK-5 KyJIbTYyp B IpoLecce UHOCMPAHHDbILL 8
MEXKYJIbTYPHOTO npogheccuonanbHoll
B3aUMOIEHCTBUSA oeamenvHocmu **;
ITpodeccronanbHbII




HIngp

HanmeHnoBanue
KOMIIETEHIIUH

IIpenmecrByromue
AUCHHUTIIUHBI/MOAYJIH,
NPaKTHKH*

Mocaenyromue
JUCHHUIITHHBI/MOAYJIH,
NPaKTUKH*

HMHOCTPAHHBIN SI3BIK
(paxymnpTaTHB);

Pycckuii s3b1k B
po¢eCCHOHATBHOM
nesTeabHOCTH ((PaKynbTaTHB);
Hcropus penuruii Poccuy;
MexayHapoaHble CTaHIApTHI
(PMHAHCOBOM OTYETHOCTH
MCD0);

[IpenaunnomMHas MpaKkTHKa;

IK-1

Croco0eH roToBUTH
TEXHHUKO-2KOHOMHYECKOE
000CHOBAHUE HHBECTULINM,
OLIEHUBATh
Pe3yIILTATHBHOCTh
ornepanuii Ha GUHAHCOBBIX
PBIHKax

Ilpeoounnomunas npakmuxa,
Hayuno-uccnedosamenscras
paboma,

Dunarncosvlll aHanuz
(npoosunymulii ypoeeHv),
HUngpacmpyxmyproe u
npoexmuoe QuHaHcuposatue;
DynoamenmanvHwlli u
mexHUYecKull aHanu3 Ha
Gunancosom poirke;

Poinox npouszeoonuix
DUHAHCOBLIX UHCIPYMEHMOB.
Cmpameauu

Xedorcuposanun **;
DvrouepcHvie u ONYUoHHbIe
cmpamezuu Ha pbIHKe YeHHbIX
bymae u puHancoswix
aKmueoe**;

Hopmdghenvroe
uHgecmuposaniue,
KOAEeKMueHble UHBeCMUYUL,
anvmepHamugHvle
uHgeCmuyuu;

Qunancosas sucuena™*;
Dunancoswlii MOHUMOPUHEZ 8
PO**;

Qunancosas

beszonacuocme **;

* - 3aMONHSACTCS B COOTBETCTBUM ¢ MaTpuiei kommnereHnuii u CYII OI1 BO
** - 3JIeKTUBHBIC TUCIUIUINHBI /TIPAKTUKH




4. OFbEM JUCHUILIVNHBI U BUJIbI YYEBHOM PABOTHI

OOm1ast TpyI0eMKOCTh AUCHUILTUHBI «KopriopaTuBHBIE ((PUHAHCHD) COCTABIISIET «4» 3a4E€THBIC CITUHUIIBI.
Tabnuya 4.1. Buowl yuebHOU pabomvl no nepuooam 0C80eHUsi 00pA308amMenbHOU NPOSPAMMbL 8blCUIC20 00pA308aHUsL OISl OYHOU (HOpMbL
0OyueHusl.

Buja yueOHoii padoThl BCETIO, ak.u. CeMeclT pCED)
Koumaxmmnas paboma, ax.u. 54 54
Jlexrun (JIK) 18 18
Jlabopartopusie pabotsl (JIP) 0 0
IMpaktryeckue/cemunapckue 3ansatus (C3) 36 36
Camocmosmenvras paboma 00y4arOWuxcs, ax.u. 63 63
Koumponw (ax3amen/3auem c oyenkoil), ax.u. 27 27
OO01asi TPYI0E€MKOCTh THCHHILTHHBI aK.4. 144 144
3a4.e/1. 4 4

OO1m1ast TPyA0EMKOCTh JUCIUILTUHBI «KopriopaTuBHBIE ((UHAHCHD) COCTABIISIET «4» 3a4ETHBIC CIIUHUIIBI.
Tabauya 4.2. Buowl yuebnoii pabomul no nepuooam 0c8oeHus 00paz08amenbHOl NPOSPAMMbL 8blCULe20 00PA308aHUS OJIsL OUHO-3A0YHOU (hOpMbL
00yuenus.

Bupg yueoHoii padoThI BCETO, ax.u. CeMeclT p(er)
Koumaxmmnas paboma, ax.u. 42 42
Jlexun (JIK) 14 14
Jlabopartopusie pabotsi (JIP) 0 0
IMpaktuyeckue/cemunapckue 3anstus (C3) 28 28
Camocmosmenvras paboma 00y4arOwuxcs, ax.u. 75 75
Koumponw (ax3amen/3auem c oyenkoil), ax.u. 27 27
OO0mas TPYI0eMKOCTh THCIHHILTAHBI aK.4. 144 144
3a4.el. 4 4




5. COAEPKAHUE JTUCIUIIJIMHbI

Tabauya 5.1. Codepoicanue oucyuniunvl (MoOYas) no 8U0am y4eonol pabomoi

Bun
HaunmeHnoBanue TeMbl Copep:xaHue TeMbl yueOHoit
padoThI*

Homep HaumenoBanmue pazaesna
pasiena AUCHHUTLIUHBI

CymmHOCTh 1 conepxanne GuHAHCOB Kopropanui. DuHaHCOBBIC
LIeSY U 3a]1aui Koprioparuy. OpraHn3aoHHO - TPaBOBbIe (OPMBI
npeAnpuHUMaTenbckol aedarensHocTd B PO. CooTHomeHne
HOHSTHUS «KOPIIOPALIUS» U OPraHU3alIOHHO — ITPaBOBBIX (opM B
KopnopaTuBHble GuHAHCH M (PHAHCOBBIH P®. Jloruka nocTpoeHus: KOHIENTYaJIbHBIX OCHOB (DMHAHCOBOTO
Bsenenue B Teopuro 11 |PbiHOK. Cucrema yrpasieHus pHUHAHCAMH MeHeKMeHTa. DyHIaMeHTaIbHbIe KOHIETINUH (IPUHITHIIBI).
KOPIOPaTHBHBIX (PMHAHCOB ' kopnoparmu. Kopnopatusroe ynpasienne B |[IpobOiema MakcuMH3anusi CTOMMOCTH KOPIIOPALUH. 3aBHCUMOCTh
YCIOBUSIX Ii100anu3anny (PUHAHCOBBIX PHIHKOB |CTPYKTYPBI PMHAHCOBOTO YIPABICHHUS OT MAaCIITa0OB AEATEIHLHOCTH
KkoMnaHuu. GUHAHCOBBII PBIHOK U Kopnopanusi. KopnopatusHoe
yIIpaBJIECHHUE B YCIOBHAX TI00ann3anuy (pUHAHCOBBIX PHIHKOB.
MaTteMaTHYECKUE OCHOBBI YIIPABIEHHS KOPIIOPATUBHBIMH
(buHAHCAMTL.

Paznen 1 JIK, C3

®dunaHCcOBas HHPOPMAIMSA ¥ KOPIOPATHBHAS OTYETHOCTD: IIOHATHE,
0COOEHHOCTH ¥ MHCTUTYTHL. ByXxranTepckuii yueT B cucteme
yIpaBJieHUs Kopriopauueid. MoJenu u cTanapTbl pacKpbITHs
KoprnopaTrBHast 0OT4ETHOCTb U KopriopaTBHast 0OTYETHOCTh ¥ COBPEMEHHBIE | KOPIOPATHBHOM (prHaHCOBOI nHpopmaunu. Mudopmannonnas
(unaHcoBast nHdopmarnus. 5q |TEHACHIMH B PACIPOCTPAHEHHH ¢uHaHCOBOH | cTpykTypa oTdeTHOCTH. COBpEMEHHbIE TCHICHIINN B

OreHka (PMHAHCOBOTO ' nndopmanuu. OueHka GUHAHCOBOTO pacrpocTpaHeHuH KOpIopaTHBHOW GpuHAHCOBOM nH(opMannm.
COCTOSIHHUSI KOPIIOpaLUH COCTOSIHHSI KOPIIOpaLuH OueHka (hUHAHCOBOTO COCTOSIHUS Kopropauy. OHHAHCOBBIN
aHaJIM3: OCHOBHBIE MTOKA3aTeIH y4eTa U OTYETHOCTH, HCIIOIb3yeMble
B KOPIIOPAaTHBHOM (pHAHCOBOM MEHEKMEHTE. MeTo b
MIPOTHO3UPOBAHMS (PUHAHCOBBIX IIOKa3aTeNeH.

Paznen 2 JIK, C3

CymHocTs 1 Buabl kanurtana. CocTaB IMyIECTBAa KOPHIOPALHN.
[NonsTre 1 KnaccupuKkanys akTHBOB Kopriopaund. COOTHOLIIEHUE
MOHATUI «OCHOBHOM KaIlUTal», «OCHOBHBIE CPENCTBA» U
«OCHOBHBIE (POHABI». DKOHOMHUYECKOE COJIepKaHUe, COCTAB, OICHKA
W HWCTOYHHMKH (PHHAHCHPOBAHUS OCHOBHOIO KamuTtaia. [Ipn3naku
1 KJIacCU(UKAIMI OCHOBHBIX (DOHJOB KOpIiopanuu. Buasr JIK, C3
JIEHES)KHOH OLIEHKH OCHOBHBIX (DOHIOB. METOANKY aHaTN3a
OCHOBHBIX (DOHJIOB U MOKa3aTeNH 3P (HEKTUBHOCTH UX
ncnonbp30BaHus. PUHAHCOBOE 0OecIeYeHNe BOCTIPOU3BOICTBA
OCHOBHBIX (oH/10B. OOOPOTHBIN KaluTal U HCTOYHHKH UX
¢dopmupoBanust U nonosHeHust. COOTHOIIEHHE TTOHATHH

Kpartkocpounslie u
JONTOCPOYHbIe (PHHAHCOBBIC 31 YmpaBieHrne OCHOBHBIM M 000POTHBIM
pelIeHys] B OTHOLIEHUH KaIllMTajJI0M KOPIOpaLuu

AKTHBOB KOPIOPALUU

Paznen 3




Homep
pasnena

HaumeHnoBaHnue pa3aeia
JUCHUIIINHBI

HaumeHoBaHue TeMBbI

Coaep:xkanue TeMbl

Bun
y4eOHoi
padoThr*

«00OpOTHBIE aKTHUBBI», «OOOPOTHBIE CPENICTBAY» M «OOOPOTHBIH
karuTamy. Kiraccudukanus obopotHoro kanurana. OnpeneneHne
TeKyme GuHaHCOBOW MOTpebHOCTH Kopropanuu. Crieruduka
KPaTKOCPOYHOTO Meproa B JMHAHCOBOM YIIPABICHUH.

O hekTHBHOCT HCIIOIB30BAHUS 0OOPOTHOTO KamuTaia. AHAIN3 U
yIIpaBJICHUE ACHEKHBIMH CPEICTBAMH U BHICOKOJIMKBHIHBIMU
akTHBaMH. ONTUMU3aLNS ICHEKHON HATMIHOCTH. Moenu
Baymons u Munnepa-Opa. Bo3aMOXHOCTH IPaKTUYECKOTO
HCIIOJIb30BaAHUA Moueneﬁ OIITUMH3AIIMH HAJIUYHOCTH. I[eHemeIe
IMOTOKHU B KOPIIOPATHUBHBIX (I)I/IHchaXI IIOHATHUC, BUBI,
(dhopmupoBanue. CpaBHEHHE alIbTCPHATUBHBIX CTPATEI U
(rHAHCHPOBaHUSI 0OOPOTHBIX CPECTB KOMIIAHUH: YMEPEHHOM,
arpecCUBHON M KOHCEpBaTUBHON. OCHOBHBIE CTIOCOOBI
(mHAHCHPOBaHUS 0OOPOTHOTO KaIlMTalla: HAaYNCICHNUS, 0AaHKOBCKOE
KpPEIUTOBAHUE, SMUCCHUS LICHHBIX OyMar, TOProBbIe KPEANTHI.
OCHOBHBIE BH/IBI KPATKOCPOYHBIX OaHKOBCKHX KPEIHUTOB:
KpeIUTHAs JIMHUS, PEBOJIBBEPHBIN 1 KOHTOKOPPEHTHBII KPEIHT.
Poccuiickas crennguka KpaTKOCPOUHOTO YIPABICHUS U
(rHAHCHPOBaHUS] 00OPOTHBIX aKTHBOB.

3.2

O11eHKa CTOMMOCTH U TOXOIHOCTH
KOPIOPATUBHBIX IIEHHBIX Oymar

Knaccudukarms Bu1oB akTuBoB Komnanuu. CyniHOCTb U
XapaKTEePUCTHKA KAIUTAIbHBIX (PUHAHCOBBIX aKTHUBOB. OCHOBHBIE
HNPUYHHBI BEIX0J1a HA (PMHAHCOBBIC PBIHKU U IPUMEHSIEMBIE TIPH
3TOM aKTHUBbI U MHCTPYMEHTHIL. I101X0/1bl K OLIEHKE CTOUMOCTH
(DMHAHCOBBIX aKTHBOB: TEOPUS «XOb0OBI HAyTra I,
TEXHOKPATHYECKHUH U (YHIAMEHTATUCTCKHUI 1mo1x0 161, OlLieHKa
CTOMMOCTH U IOXOIHOCTH obnuranuii. OneHka CTOMMOCTH 1
JOXOIHOCTH aKIuil. Mozenb OLEHKH KalluTaIbHBIX aKTUBOB
CAPM.

JIK, C3

3.3

KOpHOpaTHBHHe WHBCCTUIIMOHHBIC PEHICHUA U
MHBCCTUIIMOHHAs ITOJIMTHKA

WHBecTHIMM: CYIIHOCTD, KITacCH(UKALNs, CTPYKTYypa.
VHBecTHIIMOHHbIE PEIIeHHsT KOMIIAaHUHU U KPUTEPHUU UX TIPUHSTHSL.
[NonsTHE M NTPUHIUITEI MHBECTHLIMOHHOM TOJIMTHKN KOPIIOPALUH.
CyH_IHOCTB 1 BUABI HHBECTUIIMOHHBIX ITPOCKTOB. bazoBas MOACIIb
HMHBECTHIIMOHHOTO aHanu3a. Pa3zpaboTka onTumansHOTO OrO/IKEeTa
KaITUTaJIOBIIOKEHUH M 0TOOp MPOoeKTOB. I'padiik MHBECTHIIMOHHBIX
BO3MOKHOCTEN KOMIIAaHMH. 3HAYEHHE CTaBKU JUCKOHTHUPOBAHUSA IJISA
OIICHKH PUCKOB, CBA3AHHBIX C ITPOCKTOM. HOIIXO)IBI K OIIPEACIICHUIO

JIK, C3




Homep
pasnena

HaumeHnoBaHnue pa3aeia
JUCHUIIINHBI

HaumeHoBaHue TeMBbI

Coaep:xkanue TeMbl

Bun
y4eOHoi
padoThr*

CTaBKU TUCKOHTUPOBAHUS MHBECTHIIMOHHOTO MPOEKTA: TEOPHS U
npaktuka. Ouenka >QpPEeKTHBHOCTH HHBECTUINI 1 pa3padoTKa
OroKeTa MHBECTHLIUH B peasibHbIe akTHBBL. OIeHKa 1
(UHAHCHPOBAaHHE MEXTYHAPOIHBIX HHBECTHIIHOHHBIX IIPOCKTOB C
Y4ETOM CTPaHOBOTO PHCKA.

Pasnen 4

VcToyHUKH (HHAHCHPOBAHHMS
U (uHaHCOBAs MOJIUTUKA
Koproparuit. Ctpareruu
pocra

4.1

(I)I/IHaHCI/IpOBaHI/Ie ACATCIBbHOCTHU KOpHOpaHHﬁ.

CTOMMOCTB U CTPYKTypa HCTOYHHKOB
¢uHarcupoBanus. [Ipodiaemsr popMupoBaHus
U yIPaBIICHUS KAIIUTAIOM

Cucrema (pMHAHCHPOBAHUS JESTEIFHOCTH KOPIIOPALUH.
BromxetHoe ¢puHaHCHpOBaHue B PO. BHyTpeHHHE HCTOYHUKH
(MHAHCHPOBaHUS KOPHOpALi. IHCTpYMEHTHI IPUBICICHUS
coOCTBeHHOro Kanuranaa. @opMHUpOBaHHE YCTaBHOI'O KamuTajaa
Kopropanuu. PazMelieHHbIe 1 OObSIBIICHHBIC aKIIMH. DMUCCUOHHBIN
noxon. HepacripenenenHast npuObUIh KaKk UCTOYHUK
(rHAHCHPOBaHUS KOpHOpaly. M31epKKy epBOHaYaIbHOTO U
MOCJIEIYIOIIUX pa3MeIleHn akiuil. J[uHaMuKa nepBUYHOTO
pasmemenus akuuit (IPO) poccuiickux KoMITaHui. Y CoBHA
yenewmHoro IPO B poccuiickux ycnosusx. [Ipeumyiectsa u
HEJIOCTaTKN (PMHAHCUPOBAHMS Ha OCHOBE BBIITyCKa OOBIKHOBEHHBIX
akiuii. OCOOEHHOCTH yNpaBlieHNs! COOCTBEHHBIM KaIIUTaJIOM
KPYIIHBIX POCCUICKHX KOopropanuil. BoaMoKHOCTH BHYTpEeHHUX
HCTOYHHUKOB (DMHAHCUPOBAHMS M MX 3HAYCHHUE 1T KOPIIOPALIUH.
VICTOYHMKM U MHCTPYMEHTHI 3a€MHOTO (PMHAHCUPOBAHUS.
BenuypHoe (uHaHCHpOBaHHUE U €ro AnHaMuKka B Poccun.
IIpoexTHOE PpuHaHCHpoBaHUE. OCHOBHBIC BUIBI CIOXKHBIX
(DMHAHCOBBIX MHCTPYMEHTOB KaK HCTOYHHUKOB KaluTaia
KOpIOpalMii: KOHBEPTUPYEMbIE IIEHHbIe OyMaru, BappaHThl,
nm3uHT. OCOOEHHOCTH UX OLEHKH U aHaimn3a. CoBpeMeHHbIE
1po0eMbl GOPMHUPOBAHHMS M YIIPABICHUSI KAITUTAIOM.
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4.2

®dopmupoBaHue TUBHICHIHOW HOJIUTHKA
KOpITOpaIyn

JMBuieH1Has HONMTHKA KOPIIOPAIMHY, CaMO(QHHAHCUPOBAHHE
cozganue cronMoctH. [Ipobnema BeIOOpa MEXIy
PEUHBECTUPOBAHUEM U BBINIATON JUBHIEHA0B. PaKTOPEI,
BIMSIIOIINE Ha (POPMHUPOBAHNE TUBUICHIHON OINTHKA
KOpHOpalyy (BHEIIHUE ¥ BHYTpeHHNE). OCHOBHBIE A€TEPMHUHAHTHI
JUBHICHIHOW NOMUTUKHA. OCHOBHBIE TEOPHH, AHATH3UPYIOLITHE
BJIMSIHUE IUBUJICHAHON NIOJUTUKU Ha CTOMMOCTb KOPIIOPALIUU.
Mopaenb UppesieBaHTHOCTH JUBUACHI0B MoawibsHau-Muiepa
(1961). Teopus Hamorosoit nudpdepennmanuu Jlnruenobeprepa u
PamacBamu. Teopus «cununpl B pykax» M. 'opnona u JIx.

JIK, C3




Homep
pasnena

HaumeHnoBaHnue pa3aeia
JUCHUIIINHBI

HaumeHoBaHue TeMBbI

Coaep:xkanue TeMbl

Bun
y4eOHoi
padoThr*

JluntHepa. CUrHajgbHBIE MOJEIN AUBUACHIOB. Teopus HHBECTOPOB-
KITUEHTOB. YTPaBICHYECKUN OIXO0T K OPMHUPOBAHUIO
JVBHACHIHON MOMUTHKY. BapnaHTsl pactpeneneHus npuObLIH.
Teopun nuBnaeHIHOM MOMUTHKH. [1opsaToK 1 (YOPMBI BHIILIATHI
JVBHACHIOB.

4.3

[TporHo3upoBaHue pucka HUHAHCOBOK
HECOCTOATENILHOCTH KOPIIOPALMH.
KopropaTuBHOE aHTUKPU3UCHOE YIPaBJICHUE

Kpu3ucel B e TeI-HOCTH KOPIIOPAIMA: TIPUIUHBL, (POPMBI H
mocnencTBus. [loHATHE «HECOCTOSITENBPHOCTIY (OaHKPOTCTBA).
[Ipu3HaKH U IOPAIOK YCTAHOBICHHUS HECOCTOSTEILHOCTH
(OaHKpOTCTBA) KOMIAHKUA. METOIbI 1 MOJICIIU TIPOTHO3UPOBAHUS
pucka (pUHAHCOBOM HecoCcTOsATeNLHOCTH. [Iporienypa 6aHKpOTCTRA.
CyIIHOCTH ¥ 3a/1a4¥l aHTUKPU3ZUCHOTO yIpaBieHus. CTtparerus u
TaKTUKa aHTUKPU3HUCHOTO YIpaBJieHUsI. MeXaHU3MBbI U
WHCTPYMEHTBI aHTUKPU3UCHOTO yIPABJICHHS KOPIOpaIuei.
BaHKpOTCTBO ¥ ero BIHMSHUE HA PE3YNIbTATHI IeSTCILHOCTH
koproparyy. OcoOEHHOCTH POCCHIICKON PaKTHKN OaHKPOTCTBA.
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4.4

Crparerndeckoe (pMHAHCOBOE yIpaBICHUE
Kopropanueil. DMHaHCOBBIE aCTIEKThI
pectpykrypuszanun. COBpeMeHHBIE TPOOIEMBI
KOPIOPaTUBHOTO (PMHAHCOBOTO YIIPABICHHS

CronMOCTh KanuTanxa KOpIopamnnuu Kak Kpurepuit 3hHeKTHBHOCTH
omneca. Konnenmus ynpasienus crouMmocteio (VBM) kak
cHCTeMa LieJIeoIaranys KOMIIAaHUHU, e¢ 0a30BbIC IIOKA3aTEellH,
MPEUMYIIECTBA U OTPAHNICHHOCTh. T EXHOIIOTHS COBPEMEHHOM
(hMHAHCOBO OICHKH CTOMMOCTH KoMIaHuH. CpaBHUTEIHHBIH
aHaJIU3 METOIOB OI[CHKH CTOMMOCTH KOMIIAHUHU ¥ ITPHUHITUIIHI
BbIOOpA UTOTOBOM BEIMYUHBI CTOMMOCTH. CTOMMOCTh KaK OCHOBa
OPUHATHS PEUICHUS O PECTPYKTypH3auu. PecTpykTypusanus u
CTpaTerusi KoMnaHuu. [IpHYUHBI ¥ IPOIIECC PECTPYKTYPU3ALINH.
®dopmbl IPoBeICHUS pecTpyKTypu3aiui. CriocoObl pa3yKpymHEHHS
KOPITOpaIMii ¥ HCTOYHUKH CO3aHMsI CTOMMOCTH B IIpoIieccax
pasykpynHeHus. [TocaencTBUs BBeIeHHUSI HOBOH CTPYKTYPHI
KOMIIaHHU TIOCIIe peCTPYKTypu3arun. [IpenmyrnectBa u u3Iep KU
ciusiaui. CHIDKEHUE 3aTpaT Ha MPUBJICUCHHE KAIUTala B
pe3yibTaTe CIUSHUN U MOTJIOIMIeHUH. Jl0X0MHOCTE IS aKIIHOHEPOB
[ocJje CIMSHUI U HoriomeHni. TakTHKa U CrIoCOObI CITMSHHUIA.
Crroco0bI 3axBaTa KOMITAHWH M 3aIIUTa OT HUX. MOTHUBHI BEIKyIIa
KOPIIOPAIINH 32 CUET 3aeMHBIX cpecTB. CIIocOOb! BEIKYTIA
KOPIIOpAIHH 3a cueT 3aeMHBIX cpencts: LBO, MBO, EBO.
CriocoObl pecTpyKTypHu3aluyi KoMIaHuu-0aHkpoTa. @uHAHCOBAS
pecTpyKTypH3aims KamuTaia: GopMbl u MeTobl. IIpogaxa akTHBOB
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U UCTOYHHUKHU CO3JaHUsA CTOMMOCTHU (bHHaHCOBO HeyCTOﬁ‘IHBOﬁ

KOPIIOpALIHH.

* - 3anonaseTcs Toabko mo OUHOW dopme obyuenus: JIK — nexyuu,; JIP — nabopamopnsie pabomul, C3 — npakmuueckue/ceMunapckue 3aHamus.
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6. MATEPUAJIBHO-TEXHUYECKOE OBECIIEYEHUME JUCHUIIJINHBI

Tabnuya 6.1. MamepuaneHo-mexnuueckoe obecneuerue OUCYUNIUHbL

Tun aynuropun

OcHaleHue ayauTopun

Cneuuajau3upoBaHHoOe
yueOHoe/1a00paTopHoe
obopynoBanme, I1O u
MaTepuabl 1J1s1 0CBOCHHSA
AMCUMILTUHBI
(mpu HEOOXOTUMOCTH)

Aynuropus Ui IPOBEICHUS 3aHATUI
JIEKIIMOHHOTO THUIIA, OCHAIIICHHAS

Kond-3an MynstTumenua
IPOEKTOp - 1 1IT., 3ByKOBOE
obopyoBaHue

101 aynuropus
MynbTrMeana IpoeKTop - 2
IT., 3ByKOBas TpuOyHa - 1
LIT., 3KpaH -2 T

JlexunonHas KOMIUIEKTOM CHEeLMaTU3UPOBAHHON Mebenu;
o 103 aynuropus
JIOCKOM (9KpPaHOM) U TEXHHUYECKUMU
. MynpsTumenua npoekrop - 1
CpEICTBaMH MYJIbTHUMEINA IPE3CHTALIAM.
1IT., 9KpaH -1 mT.
S map HayIIHUKOB JIJIA
1200 CIbIIANUX
CTYJCHTOB
AyauTopus JUisl IPOBEICHUS 3aHATUN
CEMHMHAPCKOI'0 TUIA, TPYIIOBbIX U
MHIUBUAYAIbHBIX KOHCYNIbTAlUH, Tekymero | 105 ayauropus,
KOHTPOJISL U TPOMEXYTOUYHOM aTTecTalluu MynbTrMeana npoexTop - 1
CemuHapckas p P T 1, Y A Tp p
OCHAIIIEHHAsI KOMIIJIEKTOM IIT., 3BYKOBOE
CreLUaIU3UpPOBaHHON Mebenu 1 o0opyoBaHue
TEXHUYECKUMHU CPEJICTBAMU MYJIbTUMEINA
IIPE3CHTALIAN.
25 aynurtopust
MynbTrMeana npoexTop - 1
HIT., 3KpaH - 1 mrT.
27 aynutopus
MynpsTumenaua npoektop - 1
LIT., 9KpaH - 1 mr.
29 aynuropus
AyIuTOpHs U CAMOCTOSTENIbHOW PabOTHI MynbTrMeana npoexTop - 1
Tins oOyJaronuxcs (MOXKET UCIIOJIB30BAThCA ISl | IIT., 9KpaH - 1 mT.
., | MpOBEIEHUSI CEMMHAPCKUX 3aHATHI U CTal[MOHApHbIE
CaMOCTOSITENIHOM 9
paboTHI KOHCYJIbTaIi1), OCHALIIEHHAs! KOMIJIEKTOM MepCOHAIbHbIE

CHEIHaTU3UPOBAHHON MeOeH 1
KomnbroTepamu ¢ goctynom B DUOC.

KOMIIBIOTEPBI C MTAKETOM
Microsoft Office 2007 20
HITYK,

432 ayguropus
MynpTumenua npoekrop - 1
IIT., 9KpaH - | mr.
CTal[MOHApHbIE
MepCOHAIbHbBIE
KOMIIBIOTEPHI C TAKETOM
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Microsoft Office 2007 20
LITYK

* - ayauTOpUs I CAaMOCTOSATENFHON paboThl oO0yuatontixcs ykaszpBaercss OBA3SATEJBHO!

7.  YYEBHO-METOIUYECKOE 1 HH®POPMALMOHHOE OBECIIEYHEHHME
JUCHUITIJIMHBI

Ocnoenas numepamypa:

1. KoBaner B. B. Kopnoparusasie puHaHchl. YueOnuk. 3-¢ usa., nepepad. u gorn/ B.B.
Kosanes, But.B. Koanes. - M.: IIpocnekr, 2023. - 336 €

2. Koraner B.B., Koaner But.B. KoprioparuBHbie pUHAHCHI B YUET: TOHSTHS,
QITOPUTMBI, IOKa3aTenn. YuebHnoe mocodue. 3-e uzn./ B.B. Koanes, But.B. KoBanes. - M.:
IIpocmekt, 2025. - 992 c.

3. Hukurymkuna, M. B. Koprnopatusabie ¢puHaHCH : yaeOHHK 11st By30B / U. B.
Hukurymkuna, C. I'. Makaposa, C. C. CtynuukoB ; non oOrieit pexpakiueit 1. B.
Huxunrymkunoi. — 3-e u3a., mepepad. u gjorn. — Mocksa : M3narensctBo FOpaiit, 2025. — 549
c. — (Bricmiee oopazoBanue). — ISBN 978-5-534-19589-7. — Tekcr : 2eKTpOHHBIH //
OopazoBarenbHas miardpopma FOpaiir [caiit]. — URL: https://urait.ru/bcode/559948

4. KopriopatuBHbIe (prHAHCHI: YI€OHUK/KOJUIEKTUB aBTOPOB; o pea. M.A.
Ockunpaposa, M.A. ®enorooii. — M.: KHOPVYC, 2024. — 480 c. — (bakanaBpuat u
MarucTparypa).

HononnumenvHas numepamypa:

1. Huxutnna, H. B. Kopnoparususie ¢punance / H.B. Hukutuna, B.B. fIHoB. - M.:
KnoPyc, 2023. - 509 c.

2. Pomanosckuit M.B. KoprniopaTtusHsbie ¢prHaHChl. CTaHIApT TPETHEro MOKOJICHHUS.
VYuebnuk 11t BY3oB. — Cn6.: [Tutep, 2021.- 592 c.

Pecypcuvl ungpopmayuonno-menekommynuxkayuonnou cemu « dnmepnemy:

1. ObC PY1H u ctoponnne ObC, Kk KOTOPBIM CTy€HThl YHUBEPCUTETA UMEIOT JOCTYII
Ha OCHOBAHMH 3aKJIFOYSHHBIX JOTOBOPOB

- DnexkTpoHHO-6ubmoTeunas cuctema PY/IH — 9bC PYIH
https://mega.rudn.ru/MegaPro/Web

- OBC «YHuBepcurerckas Oubauorexa onnan» http://www.biblioclub.ru

- OBC IOpaiit http://www.biblio-online.ru

- OBC «KoHcynbTaHT cTyfeHTa» www.studentlibrary.ru

- ObC «3nannym» https://znanium.ru/

2. ba3bl TaHHBIX U TTOUCKOBBIE CUCTEMBbI

- Sage https://journals.sagepub.com/

- Springer Nature Link https://link.springer.com/

- Wiley Journal Database https://onlinelibrary.wiley.com/

- Hayxometpuueckas 6aza nanusix Lens.org https://www.lens.org
Yuebno-memoouueckue mamepuanvt 0 camocmosamenbHou pabomol 0OYUAOWUXCS NPU
0CB80EHUU OUCYUNTUHBL/MOOYIA*:

1. Kypc neknuii no qucuurummae «KoprnopatuBabie GUHAHCHIY.

* - Bce y4eOHO-METOAMYECKHE MAaTepUalIbl Ul CaMOCTOATENbHON paboThl 00yJaromuxcs
pa3MeIaTCcs B COOTBETCTBUHU € AEUCTBYIOUIMM NMOPsAKOM Ha cTpaHule aucuuiuinasl B TYHUC!
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PYKOBOJ/JUTEJIb BYII:
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